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Opening 
Aretie 


Airfields 


Bases opened to civil 
will pep 
ploration of the Far 
North... 


By LESLIE WILSON 


planes ex- 


ernment is planning to open the 
RCAF station at Resolute Bay 
on Cornwallis Island for civil 
\flying by mining companies en- 
gaged in oil exploration of Can- 
jada’§ Arctic islands. 





Samuel Chum Torno has been elected president of the Packaging 
Association of Canada whose nearly 1,000 member firms do an 
estimated $1,500 million business yearly. They include users and 
suppliers of packaging materials, machinery and services, Mr. | 

Torno is vice-president of Danforth Wines Ltd. 


Resolute Bay, 500 miles north 


ble staging point for an island 
oil search. 


The move may coincide with 





NATION’S BUSINESS 


No Easy Way To 
Fatter Pensions 


planned takeover of the DEW 
Line airstrip at Cambridge Bay 
on Victoria Island (FP, Oct. 4). 

Operation of this airstrip will 
be turned over to DOT this 
summer by Federal Electric Co., 
the contractor which built the 





Member of Audit Bureau of Circulations 


OTTAWA (Staff)—The gov- | 


of the DEW Line, is the inevita- 


the Department of Transport’s | 


af Oe kt ey et 


The Financial Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 


* 





Publication Office: Toronto, March 14, 1959 












wa en ee Te 


met Sep e A tg ae Gy 3S “wt “8 SS ed sph wy ay age dh Pr evra ag wep Oe ee 








Twenty Cents an issue, Six Dollars a Year 


” No. 11 












| 


| 






1957 1958 





| 


DEW Line for the U.S. govern- | 


Politicians have found there’s no ploy like the professor ploy: | ment. 
If you have something unpopular to say, hire a professor to say | Cambridge Bay can be 
it for you, He doesn t need votes. Besides when he’s examining | peached by air either from Ed- 
the facts, he may discover a miracle. 


;monton (via Yellowknife, 

Dr. Robert M. Clark of the University of British Columbia was|N.W.T.) or Winnipeg (via 
commissioned after Mr. Diefenbaker’s re-election to study the | Churchill). 

Canadian ‘and U. S, old-age security programs. He did not find | 


; ; Certain to follow, although 
any easy way of financing wider benefits for the retired. 


not yet in the planning stage, 
The implication in Mr. Diefenbaker’s election-time concern|is the opening of other Arctic 
about pensions for the retired was that they should be made | 
bigger. Perhaps putting a U. S.-type, employee-employer con- 
tributory plan on top of Canada’s flat-rate scheme was on his 
mind. 


tion by mining companies. 
The logical ones are at the 


Patrick Island; and Eureka and 
Alert on Ellesmere Island. 


money from citizens still working. 
To remind voters that “there are*no free lunches” has been | 


Dr, Clark’s task. > thn cath aaa ae 
: > se pec ata e oll compa- 
The basic fact he brings out is this: nies who applied for exploration 


Benefits in Canada already compare favorably with average | permits on 72 million acres of 
amounts payable in the U. S, He points out that a bigger pro-| Arctic islands will want to start 
portion of the over-65s get pensions here than in the U, S. operations this summer. 

Even if Canadians were willing to put. a bigger portion of | 
national income into pensions than they do in the U, S., benefits | 
from a contributory scheme on top of today’s $55 a month would | 
be significantly less than those which will be paid in the U.S. | 


The government doesn’t ex- 


Most likely a few of them 
will, But most will want to 
make preparations of major ex- 
ploration in the summer of 
1960. That would mean caching 
supplies, includinw® fuel, at 
points in the oil and gas fields. 


Let's Take it Slowly 


It takes time to build up a contributory program, Our min-| When the oil company expe- 
{imum would, presumably, be today’s $55 a month. But in the/ditions arrive in the north in 
U. S, after 22 years of collecting premiums their minimum is|the summer of 1960, they'll 
only $33. U. S. maximum payments, of course, run up to four | find the DOT airstrip at Cam- 
times that. bridge Bay in full swing; ac- 

And remember this: Canada’s level of per capita incomes is |Commodation at Resolute Bay 


30% below that of the-U. S, We would be squeezing a smaller | and probably accommodation at 
lemon. ithe joint weather stations as 


Nobody maintains Canada’s present scheme is all that every- | well. 
body would like. Some reforms look easy and sensible such as These points will be part of 
lowering age limits on pensions for the blind or totaly disabled |a network of perhaps a dozen 
and eliminating the means test on them. Or look at the possibil- |new far northern airstrips 
ity of tidier survivor benefits in lieu of provincial programs of | which will be opened for civil 
mothers’ allowances. flying in the next three years 


But if Canada were to drop the retirement age to 65—as it is (details p. 23). 
in the U, S.—really tremendous costs to the economy would be foc 
involved. | ae y 7 . 
Dr. Clark has shown both Mr. Diefenbaker and the voters NEW FOUNDLAND 
that there’s no Greek Mercury around to provide a miraculous | 
or painless source of sustenance for an aged Baucis and Philemon, 
Now that the election is over let’s take it slowly from here, 


* - 


Stakes High in this Game 


Two items from the United Kingdom cast useful beams of 
Night on the great defence problem. One has to do with money, 
the other with modern “espionage.” 

There has been much lamentation in Canada about millions 
“wasted” on the Arrow. 

But our Arrow experience is pretty typical of what happens 
to everybody going into the origination and development of de-|sharp squeeze on vhions. 
fence material. | 

Here are some British examples. The U. K. government put | 
up £6.5 million for a turbo-prop engine which it expected to test 
in six years. Last year it dropped the whole project after spend- 
ing £5 million. 

The British planned to spend £2.4 million on development of | @ Newfoundland’s 
engines for the Comet. They ended up spending £8.8 million. | Smallwood has successfully pu 

A new radar scanner was first thought to justify the spending | 
of £60,000 over four years. Last year the Treasury sanctioned | 
development expenditure 30 times higher. Now they think a lot | from the province. 
less of the gadget and the few required will cost per unit eight | 
times their projected cost. | foundland, p. 9. 

Britain, of course, does things on a much smaller scale than | 
the U. S. There research and development spending will stack 
up to billion upon billion of what some Canadians are calling 
“waste.” 

The Canadian government and taxpayers will have to. face 
up to the realities of this game or else stay out of it. Vast sums 
are involved and the likelihood of disappointment is immense. | 

On “espionage”—keeping an eye on the other fellow—the | 
British air minister has just made a couple of interesting revela- | 


By RAY, MAGLADRY 





| legislation. 


velopments are quite different 





\International Woodworkers 


the woods since end of last year 
and Teamsters Union. 


and in range over present reconnaissance possibilities. 


brief sortie to count every ship in the Mediterranean; that the| before it’s settled. 
whole of the U. S. can be mapped in one flight of four“aircraft. | 


seem to know so much about each other's military affairs. Maybe|the proposed stiffer Trade|about challenging the Act in 
the West is making too much fuss about international ground|Unions Act of Social Credi 
inspection before we'll start talking disarmament, 


island airstrips for civil avia- | 


four U. S.-Canadian weather b 
But the price of widening old age retirement benefits comes | stations; Isachsen on Ellef Ring- | nije comeback from the mid- 
very high. More income for older citizens means taking more | nes Island; Mould Bay on Prince | 957 preak touched off by the 


Two Provinces 
Squeeze Unions 


Two provinces are putting a | 


@ New British Columbia Trade | labor - management 
Unions Act would make unions/and rising labor costs. 
liable for violations of labor 


Premier | damages in illegal strikes. 


Behind-the-scenes in New- 


But backgrounds of these de- | concurrence of union concerned, | 


Smallwood’s special l’a w’ is | 
designed specifically to toss out 


| centre of a bitter struggle in 


, omnes ats ee ° : Newfoundland is relatively | c¢jyjj suits — it only applies to 
tions indicating very substantial improvements, both in detail | new territory for the big inter- violations of labor laws. 


: jnational unions, and this battle | 
He reports new equipment will permit one aircraft on one|could go to the Supreme Court sympathy picketing, boycotts, 
| On the West Coast — tradi- | kinds. 
With gear of this kind around no wonder the U. S. and Russia /tionally a “hot” labor area — 


government springs from a' legislature. 


For Our Oil Stocks? 


By W.L.DACK , 


| What's the outlook for Cana- 
|dian oil stocks? 


| Is a buying time approaching ae 
|for the shares of producing com- |'™Portant decisions for Cana- 
panies depressed for & year and dian oil — decisions that will 
a half now by tight oil markets? materially affect the whole out- 
This stock group has never tee ene ae oitewiae 
een able to negotiate a worth- |; the first major issue — how 
Canada will fare in the new 
U. S. oil import regulations. 
@ Another three or four weeks 
uld tell whether Canadian 
oil will be able to maintain its 
price in the face of sinking 
world crude oil prices. (FP, 
March 7). 


‘CF-105 Model 


Still Boomer (*s | 
awaited report on oil by the 


| _ What happened to the CF-105 | Borden Energy Commission will 
| Arrow model plane? llikely be released. The No. 1 
| Unlike its “big daddy” it has | issue: on-to-Montreal, or not? 
| been riding a crest of popularity| If oil prices hold this year 
ever since it burst on the model | and there is no change in the 

kit market in early February | export picture, then outlook is 
(FP, Feb. 14). for a moderate improvement in 

After the initial rush, sales | production — and earnings — 
| flattened out slightly. for most oil companies. 
| Then, when the real Avro 
|Arrow was dropped by the 
|Government, sales trend of the 
plastic model took off again on 
another popularity jag. 

Right now, it’s settling down | 
to what dealers expect will be | 

a steady pattern for another six | 

| months as leading kit in Cana- 
|dian hobbycraft stores. 

After that, it should become | 
a staple item but will probably | 
‘ give up its place at the top. 


general market tumble and 
| loss of Suez-induced oil export 
| business. 

But this is a year of all- 


} 
| 
| 




















By JACK McARTHUR 

MONTREAL (Staff) — Que- 
bec City is taking action to 
keep docks ice-free for all-year 
navigation. 

An ice-fighting Atlas Copco 
bubbler system was recently 
installed in the harbor on an 
experimental basis. 





& B. e 


pipe. Atlas Copco Canada Ltd. 


working successfully, Firmer 
conclusions will be possible 
soon. 

The bubbler pushes air 


through a perforated pipe at the 
bottom of a body of water. This 
forces warmer water to the 
surface, melting ice and pre- 


] clamor to curb union privileges. venting its formation. 


Behind it lies a growing alarm | 
in ‘business over a record of 
/numerous strikes, countless 
squabbles 


places in Canada. 





@ Unions could be sued for : ; 
| four winter months. 


t | Atlas Copco also reports good 
through special legislation to | 


expel two international unions | 


@ Picketing to be banned ex- | experience with bubbler instal- 
cept in legal strikes by union} ations this winter at the Lake- 
members involved. head and at Caughnawaga on 
the south shore of the St, Law- 
rence opposite Montreal. 

This is encouraging, because 
| the past winter was one of the 
worst in years. 

At Fort William (FP, Jan. 





|@ Statutory presumption that 
lillegal acts of individuals have 


.|unless contrary proved. 


@ In legal strikes, injunctions 
’| public order or -property. 

| The proposed legislation 
| doesn’t go all the way in making 
unions liable for all types of 








great grain ports. 





It would in effect ban all | channe 


secondary picketing of various | the spring. 


tithe courts if it passes in the| ice. 





Ups and Downs of the Oils 


Volume (In thousands of shares) 


Volume of 15 stocks making up: 
Toronto Stock Exchange Western 
Oils Index for week indicated 


Mar. June Sept, Dec. Mar. June Sept. Dec. 


Index trend by quarters (with high points indicated) 


What’s Real Outlook 


| (Continued on page 8, col. 1) 


Quebec ‘Bubbles’ Harbor 
To Clear Ice for Shipping | 


It includes about 1,000 ft. of | 


officials say it appears to be} 


It is in use at a number of 


If successful at Quebec City, 
will become an important 

part of the effort to keep the St. 
What the B.C. law would do: Lawrence River port open all 
|year — instead of closed for 


| 


Multi-Million 
Mine Machine 
Orders Comin 


Ore ‘concentrator orders for Mt. 








Wright iron development will go 
to Canadian companies. Orders 
for railway ties still open .. « 


By ERIC RICHTER 


MONTREAL (Staff)—Good news may be in the offing for 
some of the nation’s heavy equipment makers. 

Within a few weeks Quebec Cartier Mining Co, is expected 
to award multi-million dollar contracts for a mammoth ore con- 
centrator to be used on company’s Mt, Wright iron ore develop- 
ment; and for diesel locomotives to haul ore from the mine to the, 
St. Lawrence River. 

Contract for the concentrator will go to a Canadian firm, FP 
understands. The big plant will have a daily capacity of 60,000 
tons of ore. 

In addition it is expected Car- 
tier will shortly award con- 
tracts for an undisclosed number 
of diesel locomotives to use on | 
the 193-mile railway that links | 
the mine site with dock facilities 
at Shelter Bay. 

Officials are forecasting a| _Canadian diesel makers are | PROFIT IN COAL? Dosco made 
10% increase in oil production | bidding for the order. 8c a ton on coal sales in 1958. 
this year. Majority of companies| . 4 Variety of firms — largely| President Albert L. Fairley - 
will be able to at least hold | C@nadian recently were| Jr, disclosed the figure during 
costs this year-in line with awarded contracts for various a conference with the Cape 
1958. ¥ phases of the vast iron ore proj-| Breton joint expenditure 


Mar. 





1959 





NE ae 


Portents 





; , éct (FP, Jan. 17). board. 
a ee sy a of hapesae for ‘ceseee out of %) Pie ® 
good part of the beneit from | 700000 railway ties to be used| SMALL CARS planned by the 
anticipated production gains; in construction of the railway| U.S. automakers may be very 
hock “ddphines Beek to lead have gone to U.S. suppliers. little Pera iP than the big 
yonut's SiedGane tovele. Company officials say that| cars. er’s President, L. 


they invited a number of Cana- 
dian suppliers to tender but that 
quotations received were sub- 
stantially above prices offered 
by U.S. makers. 

Railway specifications call for 
Tx9-in. by 812-ft. ties of creo- 
soted hardwood, compared with 

[oo by 8-ft. ties customari- 


L. Colbert, estimates a saving 
in production cost of $125- 
$150 compared with the low- 
est-priced large car. 

* om 


HOW MUCH DEPOSIT do you 
need on beer bottles to en- 
sure that they are returned 
when empty? In Ontario, 2c 
per bottle is a strong incen- 
tive, In Saskatchewan, the 
government is being asked to 
impose a 5c charge to prevent 
broken bottles on the high- 
ways. Ontario beer drinkers 
must -be either thrifty, poor 
—or tidy. 

> 


(About 809% of Canadian pro- 
ducing companies suffered earn- 
ings decline in 1958 of 15% to 
25% :) 

The new mandatory import 
controls announced this week 
by Washington further cloud 
Canada’s near-term export 
chances. ly used by Canadian railroads. 

However, in actual practice Reason for the heftier ties is 
this isn’t expected to make| the great weight of the long ore- 
much difference to current rate | bearing trains that will use the| 
of Canadian oil shipments to the | railway. 

Puget Sound area (running Company officials say orders 
around 23,900 b/d) and to the| for the remaining 200,000 ties 
are still open. 

If Canadian suppliers can sup- 
| ply ties meeting specifications in 


ee OFFERING of shares 
quantities and within the time| in a company Proposing to 
limit required, their bids will| buy 450 acres “as a centre for 
be considered. | motor sports” will be taking 

A small quantity of 8-ft. ties| place soon, The site is 50 miles 
for use in yards at either end from Toronto in the Bowman- 
of the railway have been pur-| ville, Ont., area. Probable: a 
chased from Canadian suppliers,| six-mile car racing track (FP, 
company officials add. Oct. 25, 1958). 


[He ack Recovers? 
The Outlook 


An FP roundup of the latest 
facts and expert opinion on 
the economic weather ahead ... 


the bubbler lend a little more 
substance to the dream of those 
who see eventual operation of 
the St. Lawrence Seaway all 
year, 


No one pretends this is close. 
There are still many problems, 
including that of keeping locks 
ice-free. 

Bubblers won’t work in locks. 
|It appears that some system of 
collecting and disposing of drift 
| ice will be needed to keep locks 
working during the winter, 

















| 
| 





Expect More 
Canada-Backed | 
Wheat Deals 


OTTAWA (Staff) — The new | 
| International Wheat Agreement 
| which comes into effect next | 
| August may mean more Cana- | 
|dian-financed wheat shipments | 


By DALTON ROBERTSON 


This year’s capital spending program is probably high 
enough to help pull the economy back to earlier records, but 
it isn’t big enough to tip business into another period of rapid 
‘expansion. 

Total outlays by business and government on new plant 
and equipment will come to $8.3 billion and be a prop anyway 
for steady, over-all recovery. It’s down only 1.1% from 1958 
levels, according to Trade and Commerce estimates, (See p, 3.) 

But this spending is not going to mop up unemployment. 
Even Trade and Commerce admits that the construction part 


|\like the five million bu. to) 
| Poland announced this week in 
|Parliament by Trade. Minister | 


| 


Churchill. 
The new IWA should cover 


75% of the world’s trade in 
wheat (against 25% for the} 
present agreement). It will} 


mean an annual “review” by | 


IWA members of each other’s 


may be granted to safeguard/10), recent success strengthens | wheat operations, (Details, p. 
the possibility of more winter | 15.) 
activity around the Lakehead’s| This should discourage “wild” 
U.S. wheat surplus disposals | 

At Caughnawaga, the bubbler | which interfere with sales by 
has been used to allow dredges | ether countries. It will mean 
}to open the Seaway shipping | that IWA members will consult | 
1 to required depth be- | with one another before fiananc- | 
|fore opening of navigation in| ing wheat shipments abroad. 
. But it may mean more Cana- | 
Atlas Copco says open water dian-financed sales of this type, 
Union leaders are talking | was achieved despite tempera- | because sales which don’t inter- 
tures to 20 deg. below and 3-ft.|fere with operations of other 


countries will now have an un- 


These advances in the use of official sanction by the IWA. 





of the program which involves $7.2 billion on new and existing 
structures will be accomplished with the same labor force that 
was employed last year. 

How far the economy is from a burst of expansion can be 
| seen from this fact: Business spending on new plant and equip- 
| ment is still drifting down. Its outlays in 1959 will be down 
| almost 5% from 1958 and off a full 18% from the boomtime 
peak of 1957, if present expectations are realized. 

Reflecting soft foreign demand for many basic Canadian 
products, companies in the forest and mineral industries are 
cutting back spending to just about half the level of 1956 and 
1957. 

And the tapering off of fuel and power projects will slice 
into jobs and incomes. Expenditures in this area at $1.1 billion 
will be 20% lower than in 1958 and 29% smaller than in 1957, 

Offsetting a good part of the depressing impact of these 

eclines in resource-related areas, however, will be bigger 
spending in two important sectors: 

—Commercial construction is slated for a pick-up thanks 
to persistently higher spending by consumers. Watch partic- 
ularly for more shopping centres. 

—Government spending at $3.7 billion will be up over 9% 
from 1958, Watch particularly for more bond issues and come 

(Continued on page 8, col, 3) 







a tradition with 


fashion-aware Canadian men... 


THE 


NAVY BLUE 
BLAZER 


ry hurthdale 






Always in good taste, and 


suited to every informal 


occasion on your calendar 


— “Birkdale” blazers are 
skilfully tailored from 


full-bodied English wool 


worsted flannels, in trim two- 
and three-button single-breasted 


models. Their complement — 


grey wool worsted flannel 


“Birkdale” slacks. Both 


pace-setters for style and value, 


only at 


EATON'S OF CANADA 


IN TORONTO 
the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 
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Now you can 
personalize 
Zippo lighters 





N™ your gift of a Zippo 
lighter will be more per- 
sonal than ever. Every. time 
your employee or customer 
lights up a smoke with his 
Zippo, he'll remember. the fine 
company that gave it to him. 

Here’s ali you have to do. 
Just send us with your order 
the signatures you want repro- 
duced. We will engrave them 
on the individual lighters in 
exact facsimile. 

And the cost of engraving 
actual signatures is unbeliev- 
ably low. Your Zippo sales- 





ACTUAL SIGNATURES OF 


EMPLOYEES AND CUSTOMERS 





man will give you all the facts 
and figures. 


Remember, when you give a 
Zippo lighter, you're giving the 
present with a long, long life. 
Because if a Zippo ever fails to 
work, we fix it free. For 25 
years we've done exactly that. 
Compare our guarantee with 
any you've ever heard of. 


If you'd like to know more 
about Zippo and its possibilities 
for your company, just clip 
the coupon below and send 
it to us. 


Zippo Manufacturing Company Canada, Limited, Niagara Falls, Ont. 
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| Zippo Manufacturing Company Canada, Limited 


| 
| 
| 
i 
i 
i 
i 
| 
i 
i 
i 


| Dept. FP 31, Niagara Falls, Ont. Z/PPO, 
| Gentlemen: Please furnish us with complete infor- THE LIGHTER 
——a< THAT WORKS 
our company. 

| Name COC SO CECE Dede eeereeessereesesrecseses 

| Position Ps Pemaene A a digist Mie e'cjee'e ca.6 6 pecaves ve 

i 

| Firm ......... oeerecsecses PVOSUSAKen sus ceces 
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| Trend of Business 
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(JANUARY TRADE PATTEP>’) 


$ millions 
500 


§f Exports 


% 1950 '51 "52 "53 'S4 ‘55° '56 


Imports 


“ST 


Month of January 





59 


January trade eer for this month in any of the past 


‘10 years — does not 
necessarily mean ex- 
cess of imports over 
exports for 1959 as a 
whole will be any 
greater than in pre- 
vious years. Bank of 
Nova Scotia in recent 
forecast believes that 
exports will move up 
slightly this year. 
January gap was 
caused by both a 
drop in exports and 
an increase in im- 
ports Over a year 
earlier. 

Cheaper foods nib- 
ble at living costs. 
Canada’s consumer 
price index (1949—= 
100) declined 0.3% 


from 126.1 to 125.7 between January and February, Decrease 
resulted largely from a drop of 1% in foods as there was little 
or no movement in the shelter, clothing, household operation 
and services groups. Lower prices were noted for eggs, coffee, 
citrus fruits and some fresh vegetables, Cost of beef was down 
slightly for first time in many months. 
Auto production shifts into second gear. Canadian makers shipped 
37,905 motor vehicles in February, almost 22% more than a 
year ago, This raised production since the beginning of the year 
12% to 72,720 units, Month’s output of passenger cars rose to 


32,175 units from 26,426 in 1958 and production of commercial 


vehicles to 5,730 from 4,721. 


Slight upturn in carloadings. Number of freight cars loaded in 
the week ended Feb, 21 rose 3.8% to 65,784 from 63,392 in the 
same week last year, Due to earlier declines, loadings since 
the beginning of the year wére 1.4% under a year ago at 
478,006 cars. Moving in larger volumes during the week were 
“other” grain, iron ore, crude gypsum and automobiles, trucks 
and parts. Coal and pulpwood continued to require fewer cars. 

Clay products have record sales in 1958. Riding in on the tail of 
last year’s construction boom, Canadian producers of building 
brick, tiles, sewer pipe, fireclay blocks and other clay products 

to an all-time high of $41.7 million, This 
is 11.6% higher than 1956’s previous peak of $37.4 million. 

Oil deliveries off 5.5% last year. Net shipments through Canadian 
pipe lines declined to 274.7 million bbl, due mainly to a 46% 
drop in exports to 29.7 million bbl. from 54.9 million in the 
preceding year. December deliveries gained 8.5% on the year 


boosted sales 19.5% 


at. 25.9 million bbl. 


Fisheries off to a good start. Compared to a year ago, the January 
catch of sea fish climbed 18% in volume to 73.2 million lb. and 
19% in value to $2.3 million. Greatest gains were in the B. C. 
herring fishery, unhampered this year by strikes. Atlantic coast 
landings were smaller in volume than a year ago, but higher 


in value. 


More pig iron and steel. February output of pig iron climbed 

22% from a year earlier to 283,510 tons, raistng production so 
to 582,794 tons, Month’s turnout of steel 
ingots gained 18% at 429,703 tons, bringing two-month output 


far this year by 18% 


up 17% to 886,167 tons. 


Major Weekly Indicators 


Department store sales, % change 


from year earlier 


Carloading totals 
Eastern Canada 


Western Canada .. 


Ores, concentrates .......eseee- 


Base metals 
Cement 


Truck production 
Chartered Banks 


Securities 
Long-term govt. 
Bank Clearings: 


Montreal 
Toronto 


eae 


Yield 114 stocks 


% of capacity 


Pre- Pre- 

Latest Date vious vious Year 

or Week Ended Week Month Ago 

coecesicveches (Feb. 28) +10.4% +84% +7.2% —3.0% 

eooveccecccevees (Feb..21) 65,784 65,642 68,321 63,392 

eocccccccccccees (Feb. 21) 43,934 43,758 44,217 40,125 

eevccccccesee (Feb. 21) 21,850 21,844 24,104 23,267 

Iron and steel mfg. .......eee00+ (Feb.21) 1,142 1,094 1,110 1,272 

(Feb.21) 3,363 3,466 3,497 2,819 

ee hi aa’ sooess Cheb. 2) 488 496 374 605 

Lumber, timber, plywood ...... (Feb.21) 3,933 3,779 3,366 3,618 

echea ak ovcces CRED. al) 269 186 219 260 

eccceees (Mar. 6) 7,801 8,258 7,892 5,778 

Nicaseoaneied ..» (Mar. 6) 1,674 1,583 1,380 1,129 

($ millions) (Feb.25) 6965 6950 6,852 6,354 

($ millions) (Feb.25) 5,422 5,391 5,381 5,315 

814 810 801 606 

bartels ..- ($millions) (Mar. 4) 2,602 2,615 2,552 2,418 

4) 228 233 155 1,301 

«+. ($ millions) (Mar. 4) 2,302 2,306 2,320 1,063 

4) 18 23 23 16 

. ($ millions) (Mar. 5) = 1,211 822 965 885 

«.. ($millions) (Mar. 5) 1,640 1,193 1,349 1,358 

és hoes (Mar. 10) 103.039 102.827 102.695 102.106 

eeeeeee (Mar. 10) 534.98 536.33 533.54 423.85 

Veep ok aeeee - (Mar. 9) 3.95% 397% 3.99% 5.10% 

(no.) Feb. 26) 33.5 29.5 27.0 39.7 

(tons) (Feb. 28) 103,812 107,960 104,111 N/A 

Pige's esccccceeee (Feb. 28) 85.5% 88.9% 85.7% N/A 
Facts by the Month 

One Two One 
Month Months Year 





PRICES— 
Wholesale prices 


Nickel (000 tons) 


Passenger car production 


Personal savings ... 
Loans outstanding .. 
NHA mige holdings ($ millions) (Feb. 25) 
Bank of Canada holdings of 


Cdn. dollar (U.S. cents av.) 
T.S.E. industrial index ... 
Bus. fail. 4-week moving av... 
Steel ingot production .... 


eConsumer price (Index) ........ eee 


WHAT WE PRODUCE— 











Current public loans (§ millions) ... 


*Total deposits, less Govt. of Canada deposits, | float, pl t irculatio 
cum’ ta ae ae pos: ess float, plus notes in circulation 


(Index) 


Steel ingots and castings (000 tons) . 

cece Bde geecseess oeesees. 
Lumber exports — fbm.) 
Lumber (millions 


Short-term govt. ... ($ millions) (Mar. 


Other securities .... ($ millions) (Mar. 


Latest Month Previous Previous Previous 





Nov 














In all Industries (Index) ........se008+ Dec. 148.2 159.1 155.3 142.7 
In factories (Index) ............ Dec, 132.6 145.4 141.6 127.6 
Total nondurable goods (Index) Dec, 134.6 150.4 148.5 126.8 
Food & bev. Nov, 278.6 283.2 285.4 261.3 
Textiles . Novy. , 176.1 166.2 169.7 173.5 
Clothing ........+. Nov. 156.9 156.5 159.1 150.6 
Chemical products ......cceseessecees Nov. 305.3 306.7 304.7 304.7 
Total durable goods (Index) ,........ - Dec. 130.2 139.5 133.7 128.6 
Iron & steel products ........+seeeeee Nov. 278.7 249.6 250.5 288.1 
Primary iron & steel ... Nov. 343.9 208.5 205.5 364.4 
From mines (Index) ............« esses Dec. 214.6 224.7 228.5 217.6 
BEGNRID cavcuvacseccececcccesctccccevess Nov. 159.2 177.4 194.6 170.0 
Nonferrous smelting, refining ........ Nov. 213.7 218.1 255.9 284.9 
GONE ccevccvesccccccccccccccscevccccces Nov. 105.5 112.0 108.4 108.5 
—From farms 
Cattle delivered (000) 175 163 160 189 
Hogs graded (000) ........+++. 783 602 513 517 
FIOOE vocccccdccccsoceccccsosvccceseese 167.8 152.4 133.8 151.9 
—From sea 
sEast Coast catch ($000) .....s.seeeeee- Jan. 2,328 2,961 2,380 1,955 
eW. Coast catch ($000) .......cceecseees Jan 804 1,491 2,H2 504 
—From forests 
Newsprint (000 tons) .........seeesees Jan 466 476 518 475 
GPulp ‘(G00 toms) ..0.-cccccccccccseccecs Jan 824 7178 849 758 
—Im powerhouses 
sElectricity (million kwh.) .........5.0. Jan 8,772 8,841 8,347 8,544 
WHAT WE SELL— 
Retail sales ($ millions) ...........+.. Dec, 1,565 1,295 1,311 1,450 
Dept. store sales ($ millions) ......... Dec. 187.6 148.2 124.5 171.5 
Wholesale sales ($ millions) .......... Nov. 662 711 679 615 
Mfrs. outstdg. orders (§ millions) ..... Dec. 2,128 2,118 2,129 2,270 
Pass, car sales (umits) ............s000 Dec, 29,176 26,726 21,832 23,160 
WHAT’S ON HAND— 
Mfrs. inventories ($ millions) ........ Dec. 4,393 4,367 4,368 4,548 
Dept. store stock sales ratio .......... Dec. 1.8 2.1 2.5 2.0 
SPENDING, SAVING POWER— 
Labor income (§$ millions) ............ Dec, 1,359 1,387 1,389 1,295 
Dividend payts. (Index) (annual rate) Feb. 301.7 301.0 299.6 317.3 
JOBS— 
Persons with jobs (000) .......scssee0s 5,680 §,773 5,450 
Jobiess seeking work (000) .... 440 361 527 
Do. (% of labor force) .............. 7.2 59 8.8 
CONSTRUCTION— 
Contract awards ($ millions) ..,...... Jan 178 271 318 190 
FOREIGN TRADE— 
Exports ($ millions) ............ eeoses Jan. 350 450 409 389 
Imports ($ millions) ..........6.. eooes Jan 414 428 457 398 
MONEY— 
Money supply ($ millions)* ...... esee Nov, 12,892 13,198 12,962 11,500 
Cheques cashed ($ millions) .......... Dec. 21,810 19,248 22,441 19,245 
eLife insurance sales ($ millions) ...... Jan, 439 381 406 390 
PO ED smvceeccachecsnesccseas Dec. 7,462 7,419 7,627 6,656 


5,325 


229.7 


Latest 
Month 


Dec. 


125.7 



























































5,140 5,102 5,457 


STRATEGIC MATERIALS—Production and Supply— 


126.1 126.2 123.7 
229.1 228.5 226.8 
Month Yr.to % chge. yr. 
yr. ago date te date 

351 4,345.3 —13.7 
14.9 140.8 —251 
‘3 e868 —3.4 
313 3,514.0 +12 
395 6,628.0 +36 
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Cdn, Cop. Ref.. 3 N. Dickenson .. 43 
Can. Salt ...... 42 Noranda ... 38, 42 
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Domini 
ominion Tar Gets 


$2.2 Million 


MONTREAL (Staff) — A 
secondary distribution of 140,000 


common shares of Dominion Tar 
& Chemical Co. was made this 


week by Wood, Gundy & Co. at 
$16.25 net. Funds received by Do- 


minion Tar, 


before 
charges, total $2, 


financing 
275,000. 


The shares are part of the stock- 
cash payment made by Dominion 


Tar for the assets of Gypsum Lime 


& Alabastine Canada Ltd. (FP, 


Jan. 31). 


Because Dominion Tar was a 


major shareholder 


in Gypsum 


Lime at the time of the acquisi- 


tion, it received 
own stock. 


back some of its 





HARDWARE WEEK 


Canadian Retail Hardware As- 
sociation has designated April 22 
to May 2 as Hardware Week. De- 
signed to identify the independent 
hardware dealer as “the place to 


buy hardware,” 


the annual pro- 


motion obtains about 85% parti- 


cipation by dealers to whom spe- FRASER COMPANIES—Royal Securities 
cial kits are mailed. 8 


tal dita Sil ae ere Kaan alles beans 


apy ae hy Oh OS ye we te 


, 
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SIMPSON'S STORES ARE LOCATED IN REGINA, LONDON, TORONTO, MONTREAL AND HALIFAR 


For a feeling of well being and 

luxury, step out in a new Warren K. Cook 
suit and topcoat from SIMPSON'S. 

They have the painstaking care of 
master craftsmen ... hours of 

careful tailoring to assure 

you perfection of fit. Drop 

in séon, see SIMPSON’S 

selection of imported 

fabrics. Tailored-to- 











measure or 
ready-to-wear. 
> Ss 
TORONTO 
‘THE STORE FOR MEN 
« 
Profits Here? N uv 
| A regular listing of latest 
studies by invdstment firms. 
men ae 70 2 MILLION CANADIANS 


CANADIAN BANK STOCKS—Royal Se- 
curities Corp., 360 Bay St., Toronto. 


SALADA-SHIRRIFF-HORSE Y—Dominion 
Securities Corp., 50 King St, W., Toronto. 


UNITED CORP.—Wood, Gundy & Co. 
DOMINION GLASS — Royal Securities 


| Canada’s 
Corp. ; :. 
HIRAM WALKER-G, & W.—Wood, Gundy i F i rs t 
ALBERTA GAS TRUNK LINE CO.—Wise- 
Bank 





ner & Co., 73 King St. W., Toronto. 
CANADA CEMENT—Wood, Gundy & Co. 


THE NEWSPRINT INDUSTRY—Flood & 
Co., 620 St. James St. W., Montreal. 


KELLY, DOUGLAS & CO.—Wood, Gundy 
& Co, 


LAKE ERIE GAS ag ye 
& Co., 25 Adelaide St. » Toronto. 


Bank oF MonTREAD 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 








A great combination 


Mosler -Taylor 





What’s behind the combination? 





for safet 


Both Mosler and Taylor have more than 100 years 
of successful safe building behind them. This combination 
brings to Canadian businessmen the utmost in skill and 
experience, whether it be fire resistive record safes, 
burglary resistive money safes, or massive bank vault doors, 
It will pay you to have a Mosler-Taylor protection 
engineer survey your fire and burglary requirements. 
There’s no obligation, of course. Write or phone 
Mosler-Taylor Sales, Ltd., 145 Front St., East, Toronto, 
Ontario. Also, at Montreal, Winnipeg and Vancouver. 


y's sake “as 








CANADA'S LARGEST MANUFACTURER OF SAFES & BANK VAULTS 






































































Capital Investment in Canada 


POREST AND MINERAL 
PRODUCTS 


4 $ Millions 
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$ Millions 


We'll Spend $8,321 Million 
~ On New Building, Equipment 


Business and governments | 
plan to spend a grand total of 
$8,321 million in 1959 on new 
construction and equipment. 

This -is only 1.1% less than 
such outlays made in 1958 which | 
at $8,417 million amounted to} 
just over 26% of last year’s total | 
national expenditure on goods | 
and services. 

The decline is less than might 
have been expected in view of | 


portion of the planned expendi- 
ture represents newly initiated 
expansion programs than was 
the case in 1958 when there was 
a heavy carryover of work from 
projects started in preceding 
years. 

Those are the highlights of the 
Department of Trade and Com- 
merce annual report on public 
and private investment in Can- 
ada for 1959. It is based on a 


Capital, Repair Spending 


Total capital and repair expenditures in 1959 are esti- 
mated at $11 billion, down only $16 million from year-before 


levels. 


Private expenditures at $7,504 million are off from 1958’s 
$7,559 million, but the shortfall is minimized with public 
expenditures rising from 1958’s $3,458 million to $3,496 


million. 


Total construction expenditures—both private and public 
and new and repair—come to $7,201 million, down $29 mil- 
lion from 1958, but again the decline is largely offset by 
spending on machinery and equipment which will rise, it is 
expected, from 1958’s $3,786 million to $3,799 million this 


year. 


Here are capital and repair sxpenditures planned by major 
sections of industry and government in 1959 compared with 


those made in 1958: 
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COMMERCIAL HEATING 


Gar Wood experience in this specialized field can help 
you provide perfect comfort at reduced overhead! 


























— Construction——- Machinery & Equip. Total——_ 
($ millions) 
OTHER BUSHES CAPETAZ, 1959 »=-:1958 1959» s-«1958 1959 = s-«1958 
; rae Di | Manufacturing: : 
Food, beverages ..+ 55.4 54.0 123.6 124.4 179.0 178.6 
Wood products ..+- 16.1 15.0 41.8 45,4 57.9 60.4 
Paper products 46. 25.4 30.0 182.6 191.0 208.0 221.0 MA NG 
1,400 $ Millions lron, steel prods. .. 41.6 48.4 201.2 167.4 242.8 215.8 AUTO Tic HEATI 
Transportation equip. 26.1 29.7 65.3 59.8 91.4 89.5 AT ITS BEST! 
Non-ferr. metal prods. 39.4 48.2 93.6 91.3 133.0 139.5] Ol & GAS HEATING WARM AIR & HOT WATER 
Non-metal min. prods. 19.9 15.4 65.0 “ 56.4 84.9 71.8 AIR CONDITIONING 
Petrol & coal prods. . 149.8 161.9 13.4 15.2 163.2 » 
Chemical prods. . 32.8 56.5 125.5 117.6 -~ 158.3 WRITE FOR THIS FREE BOOKLET 
Utilities: ON GAR WOOD SPECIALIZED 
| Electric power ...4. 487.5 568.0* 205.3 197.9 692.8 COMMERCIAL HEATING! 
800 Gas distribution .. 70.5 85.8 11.6 9.3 82.1 Write fo 
fg ¢ ° 406 195 Railways, telegraphs. 413.5 341.9 348.7 367.3 732.2 
1954 1955 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959 Wote tedubertation . 837 124.8 35.3 488 119.0 ENGINEERING INDUSTRIES 
Telephones :,....... 175.6 153.5 274.4 274.8 450.0 C 
Municipal waterworks 84.6 77.0 46 5.1 89.2 0... WAITED 
Other utilities ..... 116.0 2994 102.6 107.6 218.6 650 DUPONT STREET, TORONTO 
Trade: 
Independent stores . 77.0 78.4 72.1 62.1 149.1 
Automotive trade ... 70.5 56.0 44.0 35.8 114.5 
Chain stores ....06 42.3 43.2 39.2 34.4 81.5 ‘ . e 5 
Wholesale ......+. 34. 26. d 
olesale o__ 49 7.) 7a a 7 From Shige To Missiles? 
Finance .....-. 217.9 161.8 38.7 35.3 256.6 197.1) » From Our Own Correspondent contractors “with a view to our 
Services VICTORIA — Canada’s West| participating in any future missile 
[Commercial .ssseee 64.6 66.9 164.1 160.9 228.7 227,8| Coast shipbuilders are trying to ErOSTam aoe pee BCSF 
ai : as : | chairman, sai : 
pected to top $550 million for a expenditures of $1,103 million |Fomia "0711. 1063 tana ans eta dase fe ee | Significantly, - the province's 
12.2% year-to-year increase. |are planned, 20% lower than | Govt, depts. ,..... 1,529.5 1,405.3 153.6 155.3 1,683.) 1,560.6 a be work rin a not | four main shipyards (Victoria 
©@ Housing outlays are likely to | year-before totals. “To a large |-—> canibill ut it could cover tw0| Machinery Depot and Yarrows 
continue to be an important lextent this reflects the near | ee possibilities — warship missile) ya) in Victoria; Burrard Shi 
f sini t a | Jeti f h : |Federal .. sees. sae SSS | SR 336.9 376.9 1,189.7 1,209.0 | equipment or launching pads and| 094 ang Engineering Works in. 
orce working toward over-all | completion Of such major UN~| provincial .....+e0+ 1,160.5 1,192.5 222.2 219.5 1,382.7 1,412.0| related equipment for land-based | ¥ qv Shi “7 
stability. In 1959, these outlays | dertakings as the St. Lawrence | municipal ..... eee 800.0 715.5 123.7 120.1 + 923.7. 835.6 | missiles. | and Vancouver Shipyards Ltd., in 
will probably total $1,728 mil- | power development and the ms : | Vancouver) have invested almost 
lion, down only .2.9% from the | transCanada gas pipeline a SEE 4,387.7 4,489.0 3,116.2 3,069.5 7,503.9 7,558.5| Talks were recently held by|$7 million in industrial, as op- 
1958 record and still well ahead| @ Machinery and equipment; Public ........ 2,813.3 2,741.0 682.8 +7165 3,496.1 3,457.5 oe a a ee odie Gane ee 
of such spending; in all earlier | purchases totaling $2,455 million | yoyq) |. 1...... 7,201.0 7,230.0 3,799.0 3,786.0 11,000.0 11,016.0 
years. | will be little changed from those 





@ Forest and mineral product | of the year before, but will still | 


excess capacity throughout vari- | year-end survey to determine 
ous sectors of the economy, but} what business and government | 
continued decreases in business | plan to spend on new plant and 
spending are being made up, to | equipment in the year ahead. 
a large extent, by higher spend-| In more detail: 
ing on the part of governments| @ Business spending on new 
and by institutions such as hos- | plant and equipment will likely 
pitals, churches and schools. | be $4,616 million, off 4.6% from 
Spending on new housing will | last year. But to a large extent, 
likely be down only slightly this decline will be offset by 
from 1958 levels in the year| government spending of $1,427 
ahead. million, up 9.3%, and spending 
With the economy in 4 stage | by hospitals, churches, schools 
ef recovery, a much larger pro-!and universities which is ex- 





Intentions vs. Results 


In making their forecasts of new capital outlays for the 


| 1958. 


private sector is likely to be in | equipment. 





How 1959 Plans Compare 


This is a comparison of 1959 plans for spending on new 
construction and new machinery and equipment, by major 
sectors, compared with 1958. The table shows the expected 
relative change of each sector as a percentage of the total. 
All spending on repair is excluded: 





strength. will 
come from higher spending on 


| the fuel and power field where' @ Chief strength in the con-|;oads, streets, sewers, water- 


works and other types of gov- 
ernment structures. Provincial 
outlays will be off somewhat, 
but municipal spending on new 
capital construction .and equip- 
ment at $746 million in 1959 will 
be $85 million above 1958 levels. 

In addition to outlays in new 





also | 





year ahead, business and government have generally under- 
stated the size of the year-to-year changes. 

Estimates for 1959 show that this year’s total spending on 
new construction and equipment (excluding repair outlays) 
is likely to be down 1.1% from 1958 levels, But Trade Min- 


4ster Gordon Churchill states 


“some further filling out of investment programs will occur 





that it is quite possible that 








during the course of the present year.” 

Here are the changes which were expected at the begin- 
ming of each year since 1949 together with those which 
actually took place when the year’s results were finally 
compiled, 

Expected Actual 

Predicted Actual change from _ change from 

spending spending year before year before | 

$ million % % | 
TRAD perscccccsse 3a00 3,539 +3.3 +14.6 
B9SO. ceccccccece 3,090 3,936 +2.7 +11.2 
TOS) cacccccccre 4,328 4,739 +13.4 +33.9 

T9S2 cccccccccee F000 5,491 +9.3 +15.9 | 

BOSS abeoccccceae S421 5,976 +2.6 +8.8 | 
S054 -cocccccccce Sine 5,721 —0.1 —4.3 
TPSS  cewcsere +» 5,808 6,244 +3.3 +9.1 
1956 o. pecce gene 8,036 +18.5 + 28.7 
EU Wetaeses coe B,aee 8,717 + 8.0 +8.5 
S9SS cbc canerces “epee 8,417 —2.3 —3.4 
ROG? . cs sccnvenec pee! hehe 0 —1.1 kins 
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\ZABETH STREET 


Purer Gold 
For Trading 


A new type of gold bar is to 
be available for bullion trading 
on the Toronto Stock Exchange, 
next week. 

It will weigh exactly one kilo- 
gram (32.1507 oz.) 32 oz. and 
have a purity. of 99.99%. 

The standard measure and 
fineness of the new bars, avail- 
able from Canadian Copper Re- 
finers Ltd., is expected to sim- 
plify trading on the Exchange. 
To date, trading has been in bars 
of approximately kilogram 
weight and of 99.9% fineness. 

Bullion trading on the Toron- 
to Stock Exchange began Feb. 


| TOTAL 


Business Capital (excluding housing) 


Forest & mineral products 
FOS ©: POW i saivic ccc eresevccesde 
Trade, finance & comm'! services 


Transportation, storage, communication .... 


Other occcoca Ce ceersesevevcccece 


Sub-total 


Cee eee eee eeenereee 


Housing & Social Capital: 
Hewslag oc cccoeecccccccs . 
Institutional services 


seem e ee eeeeeee 





U.K. Exporters Join Cry 


For Government Credit 


OTTAWA (Staff) — Com- 
plaints by Canadian exporters 
against the shortage of export 
credit facilities are reflected in 
complaints currently being 
voiced by British exporters 
against what their government 
does for them. 

Recent declarations by sev- 
eral U. K. exporters—from small 
firms in nearly every case—say 
that British adherence to the 
“Berne Union,” to which Canada 
also belongs, is handicapping 
them in competition with Euro- 
pean countries which (as one 
U. K. exporter said) “skilfully 
circumvent” the Berne rules. 

“This,” said one Canadian offi- 
cial, “is exactly what some of 
our exporters say about U. K. 
exporters. .In fact, we have not 
been able to find any case in 
which the 17 countries in the 
Berne Union are breaking its 
rules.” X 

The misunderstanding gener- 
ally arises over the scope of the 
Berne convention. It is an 
agreement amongst insurers of 
|export credits, 


3 this year. In the first three; It has nothing to do with the 
weeks, sales totaled $590,000, of} provision of financing facilities. 
which $492,000 was in the form| It covers bodies like Canada’s 
of bars of approximate kilogram | Export Credits Guarantee Corp., 





weight. 


Price per ounce during the 
period opened at $34 bid, $34.16 
asked, and reached a high of 
$34.35 $34.49. 


Inquiries for the purchase of| 


gold bars have been coming 
from a wide range of sources, 
particularly from the U, S., the 





Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronte. 
Canadian, kilo bars of 
mately 32 oz. each 
March 10, 1959 


gold approxi- 


i Bid Asked 
——per os.—— 

Latest week ......secesees 02 $4.14 

Previous week ...... esese SH.15 $34.25 


which guarantee loans but do 
not make them. 

| What the complaining British 
expan want, like many 
Canadian exporters, is a govern- 
|ment body to finance export of 
capital goods which private 
lenders are not prepared to 
cover. 

Powerful pleas for such gov- 
ernment financing have been 
made here by the Exporters’ 
Association, the C. M. A. and 
the chambers of commerce. 

But it is now accepted in offi- 


cial and political circles here | 


that the Canadian government 


present. 








a) 

% of % of 

$ million total $ million total 
cise 6127.4 650 7.7 
veces 1,103 13,2 1,380 16.4 
<a OG OS 6928.2 
956 11.5 970 11.5 

sees 1,147 13.8 1,149 13.7 
eee 4,616 55.5 4,841 57.5 
seve 1,728 20.8 1,781 21.2 
way: SG. ae 490 «5.8 
voce OMEN S170 1,305 15.5 
. 3,705 44.5 3,576 42.5 | 
sees 8,321 100.0 8,417 100.0 


Private lenders — notably the 
chartered banks and the pro- 
posed “Canadian Export-Import 
Finance Corp.” sponsored by the 
Guardian Trust Co. will remain 
the only people who can actu- 
ally provide funds to carry ex- 
porters who have to give credit 
to their overseas customers. 

But such loans can be guaran- 
teed by the Export Credits 
Guarantee Corp. for a period of 
five years after delivery of the 
goods and, if necessary, for as 
much as another five years be- 
tween the placing of the order 
and the time of delivery. 

One amendment to the Ex- 
port Credits Guarantee Act, to 
be introduced at this session by 
the government, is intended to 
reinforce the guarantee to bank 
lenders, and this perhaps to en- 
;courage them to undertake this 
kind of financing. 


It will enable the corporation 
to insure the bank’s loan, instead 
of insuring the borrower. 

This gives the banks a further 
measure of security, because it 
removes the risk of the borrow- 


himself getting into trouble 
| 


— 
Se 


— even if the overseas custom- 
er does pay up. 

But all this remains quite a 
different kind of operation from 
what the U. S. Export-Import 
Bank does, and there is no pres- 
ent sign that the Canadian gov- 
ernment has any intention of 
getting into the sort of lending 
for'foreign development and re- 
habilitation which the Export- 
Import Bank does to the benefit 
of U. S. exporters. 


STOCK FORUM 


A guide to the months ahead is 
| offered to Toronto area investors 
in a stock market forum at 8 p.m., 

March 12, at the Toronto office of 
Merrill Lynch, Pierce, Fenner & 


will not provide such funds at| Smith (11 Adelaide St. W.). Ad- 


mission is free, 














industries, whose spending was |run 10%-15% below the peak | struction area will come from|plant and equipment totaling 
sustained in 1958 by carryovers | levels of 1956 and 1957. Declines | higher spending on commercial | $8.3 billion, industry and gov- 
| of work from earlier ,vears, are in purchases of. railway rolling | buildings such as shopping cen-|ernment will spend some $2.7 
likely to spend about $612 mil- | stock during 1959 will be largely | tres, office buildings and insti- | 
lion or about 6% less than in| offset by larger buying of most | tutional structures, particularly 
types of industrial machinery | hospitals and universities. 

@ Rut the largest drop on the and office, hospital and store! @ Added 


million for the repair of existing 


| structures. 


This brings to $7.2 billion the 
outlays on construction and re- 
pair to existing buildings, about 
the same as in 1958. This repre- 
sents the over-all demands like- 
ly to be made on the construc- 
tion industry. 

Similarly, expenditures for 
repairs to existing, machinery 
and purchases of new machinery 
will come to $3.8 billion, again 
similar to 1958 levels. 
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“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Insvronce + Estate Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 





Cut printing and forms inventory costs by 40% or more. 
Produce letterheads, forms, envelopes, and promotional 
literature. . . in black or brilliant colors. 


All A. B. Dick offset duplicators are equipped with 
amazing new Aquamatic control that insures precise 
ink-water balance. Perfect copy quality from start to 
finish . . . no time-consuming make-ready. Blanket and 
impression cylinders adjust automatically for different 
master thicknesses and paper weights. Variable speeds 
up to 9,000 copies per hour. Fully. automated models for 
high speed systems work. Call your A. B. Dick Company 
distributor, listed in the yellow pages, for information 

or a free demonstration. Or mail coupon. 


- 
| A. B. DICK Company of Canada, Ltd. Det FP-s0 
{ 29 Gurney Crescent, Toronto 19, Ontario 

| Please send full information about the new A. B. Dick 
| offset duplicators. 
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Rtas 


British Columbia Electric 
* Company Limited 


First Mortgage Bonds, 5%s% Series ““N” 
due March 1, 1989 


Price: 98 and accrued interest 
to yield over 5.63% 


The British Columbia Electric Company and the 
British Columbia Electric Railway Company, 
“which it controls, operate the most extensive 
system of public utility services in Western 
Canada. We recommend these Bonds for good 
income and a high degree of safety of principal. 


A copy of the Prospectus will be 
mailed upon request. 


McLeop, You NG, WEIR & ComPAKY 


50 King Street West 
Toronto 
EMpire 4-0161 


Oftawe 
Calgary 


276 St. James Street West 
Montreal 
Victor 5-4261 
London Vancouver 


Quebec Sherbrooke 
New York 


Hamilton 
Windsor 


Winnipeg 
Kitchener 
Edmonton 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 


COBOURG e« PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM. 2-1641 


Income Tax Data... 


Our March Securities Review contains data 
which will be helpful in calculating your tax 
credits, tax deductions and depletion allow- 
ances on income received from investments. 


Write or telephone for a copy. 


WALWYN, STODGELL & Co. 


Limited 

#4 KING STREET WEST, TORONTO 
EMpire 4-1131 

WINNIPEG CORNWALL 


WINDSOR 7 KITCHENER 













A Payne-Ross client requirement: 


CHIEF EXECUTIVE (TRAINEE) 


Total Income to $20,000.00 
The Job... The Man... 


An outstanding senior man- A graduate engineer, age 33-40 
agement opportunity with ex- who has acquired substantial 
cellent immediate growth experience in planning, selling 
prosper. = 5 and sales management. 

ur Client is a growin n- 
a ee ae indus- Siuebebe Canadian ledustrial 
eek ne eet ree Market coast to coast, is an 
Specific preliminary assign- oa alee cag 5252 ; 
ments will include overall The man we seek is a native 
sales management, market re- Canadian executive with a 
search, advertising, sales pro- good analytical mind, the 
motion, new products and proven ability to lead compe- 
product mix planning, long tent people and an aggressive 
range planning and pricing sales personality. 
policy. ; ‘ ; He probably has attained Gen- 
Truly a challenging situation eral Management status after 
leading directly to major man- distinguishing himself in the 
agement responsibility. sales area. 


Reply in complete confidence 


PAYNE -ROSS 


a FBO 








management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 
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The SHERATON 
= MT. ROYAL has 
a way with meetings 


Our special convention service is yours for 







your next meeting. Our completely modern 
junction rooms are fully equipped for all your needs — 
plus the experience that has made the 


Mt. Royal the No. 1 convention centre 


dp SHERATON 
—- “MT. ROYAL 
HOTEL 












© 





SS << 3. Montreal, Quebec 
Call any of these numbers for information on Sheraton Service: 


MONTREAL: Victor 2-7777 
TORONTO: EMpire 68-7474 NIAGARA FALLS: Elgin 4-7441 
MAMILTON: JAckson 7-6071 VANCOUVER: MUtual 3-6413 
NE IRE LEO STEELE DIONE AE BETTIE 














to income. 


holdings. 


tion. 


Bathurst Power & Paper. 


| (and 5.4% 


it controls, 


| 
Recent 
$ 
] 


Argus Corp. ...602 40% 
Cdn. Ger. Inv. .... 34% 
Cdn. Gen. Sec. A... 17% 
Cdn. P. & Pa. Sec. . 7 
Power Corp. ...... 65% 
Third Cdn. Gen. .. 7%, 
United Corp. B .... 24 
Tor. Ind. Index .... 535.58 
Mont, Ind. Index+,., 320.0 
Montreal Papers ... 491.6 


Earnings not yet disclosed. 


mid-April. 


year-end. 









| 29.2% 





| 







month ago (FP, Feb. 7). 


Month 
Ago 
$ 
37% 
34 
18% 
7% 
66% 
7% 
23%, 
532.98 
311.8 


478.9 
* - 


All outstanding common and | 


preferred shares have been pur- | 
chased for an unstated amount. | 
The shares were held privately. 


| 
| 


| 


The Chapples chain is made 
up of three stores in Fort Wil- | 
liam and seven outside branches. | 
Sales in 1958 topped $7 million. | 


Assets at Oct. 31, 


1958, | 


amounted to $4.1 million, Work- | 


ing capital was 


$2,046,000. | 


Profit before taxes {er the fiscal | 
year ended Jah. 31 


ceeded $500,000. 


Included in the sale is another | 
company, Merchant Distributors 


Ltd., controlled by 


$3.5 million. 


state that no financing is 


Here’s a comparison of some of the stocks: 


% 


Change 


+44 


+3 


4 


+| 


7.3 
1.5 
8.7 
4 
1.1 
1.7 
2.1 
+ 0.5 
2.6 
2.6 


++4 


a 


* 





Immediate plans for Chapples 
include modernizing the main 
Fort William store. More branch 
stores are planned, particularly | 
in mining and timber areas in 


the east. 


For Great West Saddlery the 


Dec. 31/58 


$ 
32%, 
32% 
19% 
6 
62 
7 
22% 
515.02 
295.5 
455.6 


A. V. Roe share at the current Dosco rate of $1 a year. 


* * 





Facts and comment on what’s going on in the 


market and rumors.behind some of the moves. 


By RODNEY TOUCHE 


The upward-moving markets find no even reflection in the 
price swings of the investment trusts. Some have climbed stead- 
ily, others have slipped back, The more glamorous react quickly 
to changes ir. asset value; the rest are perhaps more closely linked 


Argus Corp. maintains its shine, moving recently to $40% 
for a close-to-25% gain since the beginning of the year. Among 
its six major holdings, Dominion Tar, at $16% ($14%2 at year- 
end) and Massey-Ferguson, at $1548 ($11), are persistently strong 
and active, Together they represent about one third of Argus 


Power Corp. has shown less tendency to climb. Investors 
look first perhaps at its 38.1°% interest in oil and gas pipelines. 
It holds_a similar proportion of power and public utility securi- 
ties. Major commitments are B. C. Power Corp., Shawinigan 
Water & Power and Canadian Oil Cos, All three are ahead of 
their month-ago prices, while Power Corp, itself is down a frac- 


Power Corp. is one of the major holdings of Canadian Power 
& Paper Securities, which has moved up 25% 
holdings are Trans-Canada Pipe Lines, Quebec Natural Gas and 


in 1959. Other 


Canadian General Investments Ltd., with widely diversified 
holdings, is showing slightly more strength than Third Canadian 
General Investment Trust, which holds some 27% of its shares. 

Canadian General Securities A has dropped 10.5% in 1959 
|and 8.7% the last month, This matches quite closely the’10.3% 
in the last month) decline of Traders Finance, which 


% ° 
Change 


Dividend news has found a quick response in a number of 
stocks recently. Canadian Ingersoll-Rand, selling at $44 a week 
ago, slumped to $36 when dividend action was deferred late last 
week, Early this week it recovered seven points, partly on rumors 
| that the U. S. parent company is planning to acquire minority 
| shareholders’ interest by offering one of its own shares for each 
| two Canadian. Current price of U. S. stock: $100. - 


Company’s decision to take no action on dividend normally 
payable mid-March was made “after reviewing present business 
conditions and current company operations.” Company earned 
$5.69 per share in 1957, paid $3.50. Dividends in 1958: $2.50. 


| United Steel’s dividend declaration of 20c this week brought | 
|an immediate rise in the stock from $11% to $1234.’ Company | 
has been paying 25c quarterly, but cut back to 5¢ in fourth! 
quarter 1958. While 1958 earnings are known to be down from 
the previous year, results are.not likely to be published before 


Consumers’ Gas has increased its quarterly payment to 25c, 
the first hike in the 80c a year rate since 1952. Stock moved up 
to $38% this week compared with $36% a week ago, $35 at 


A. V. Roe set a new low of $10 this week on news of a dividend 
| Slash from 20c quarterly to 10c. It recovered fractionally to $10% 
| later. Company’s ability to maintain payments of 40c a year 

without its aviation business (which accounted for about 40% 
| of sales) will depend on a sharp upturn in the operations of the 
|other subsidiaries, Dividends from Dominion Steel & Coal, the 
| largest income source outside aviation, amount to only 27.4c per |Robert Mitchell stock, he said: | totaled $223,866, representing 
| “At no time in its history has | four quarterly payments of 25c 
| your company been so well pre- | each. j 
‘ Also outstanding at Dec. 31 
| was a 644% first mortgage loan | 
| of $652,102 due in quarterly in- | 
| stallments to April 1, 1972. 


Rolland Paper A and B shares have risen in the past month | 
| by about $2 from $27% and*$28, respectively. Earnings for 1958 
amount to $3.15 per A share and $2.75 per B share compared with 
| $2.38 and $1.98 respectively in 1957, The net gain in profit: 


Improved earnings are said to be the cause of a surge of 
| activity in Foundation Co., which climbed last week to $17 on 
volume of 26,872 shares traded. This is twice the number traded 
in the month of January when price reached a high of $1514. 


Great West Saddlery Plans | 
To Revamp Chapples Store 


| Acquisition by Great West) ancing later in the year is a 
Saddlery Co. of Chapples Ltd., | possibility. 
the Lakehead department store 
chain, has now been confirmed. | 
|The company’s negotiations to| 
| purchase were first disclosed a 


Dividend Changes 


CANADIAN INGERSOLL - RAND—Com- 
pany has deferred action on common 
stock dividend usually payable about 
March 18. In 1958, co. paid dividends 
— $2.50 per share. Recent price: 

3 


A. V. ROE (CANADA) — Common, 10c, 
payable April 2 to holders of record 
March 16, Total payable to date in 1959, 
30c; total payable to same date in 1958, 
40c; total paid in 1958, 80c. Recent price: 
$10% 

UNITED STEEL — Common, 20c payable 
March 31 to holders of record March 20. 
Total payable to date in 1959, 20c; total 
paid to same date in 1958, 25c; total paid 
in 1958, 80c. Recent price: $12%4. 





By VINCENT EGAN 


With stock price indexes 
moving up to new historical 
highs almost daily, the mar- 
ket is in an especially recep- 
tive mood for stock offerings. 

‘When Wood, Gundy made 
a secondary offering of Do- 
minion Tar & Chemical com- 
mon Tuesday morning at 
$1614 net, orders were sev- 
eral times greater than the 
140,000 shares available. 
Stock climbed to $16% by 
Tuesday’s close. 

* * * 

Last week’s biggest bor- 
rowing, the $21.3 million 
Metropolitan Toronto 514% 
20-year debentures, dipped 
this week from the 98% issue 
price to 97 bid... An issue 
of $1,278,000 Sudbury 542% 
one-to-20-year serials is be- 
ing offered at par. 

* 7 + 

Imminent’ financing by a 
British Petroleum Corp. sub- 
sidiary, BP Refinery Canada 
Ltd., (FP, Feb. 14) is to con- 
sist of $17 million 54% 
bonds priced to yield about 
5.64% ... Being offered soon 
in the U.S. and Canada at 
par is a $4-million 6% 15- 
year debenture issue of To- 
ronto’s Thorncliffe Park Ltd. 
(real estate development). 
Each $1,000 debenture will 
carry a bonus of 20 common 
shares. Recent price: $11%4- 
$1134 per share. 

am * * 
First public financing by 


March 14, 1959 





B. C. Electric Bonds 
to yield about 5.64% 


THE FINANCIAL POST 


The British Columbia Electric Company Limited organization 
controls the most extensive system of public utility services in 
western Canada and is one of Canada’s largest producers of 
hydro-electric energy. 


We, as principals, offer the new issue of — 


British Columbia Electric 


Company Limited 


514% First Mortgage Bonds Series “‘N”’ 


Price: 98.00 and accrued interest 


due March 1, 1989 


to yield about 5.64% 


During the past ten years, sales of electricity increased 174% 
and sales of gas increased 467%. Earnings after depreciation 
available for bond interest in 1958 were $33,217,201, which 
amount covers 2.5 times the maximum annual interest require- 
ments on First Mortgage Bonds outstanding after this issue. 


A prospectus will be fofwarded upon request 


Wood, Gundy & Company 


Toronto 


Quebec 
Regina 
London, Eng. 


M. Loeb Ltd., Ottawa grocery 
wholesaler (FP, Feb. 14), will 
be made shortly. W. C. Pit- 
field & Co. will offer 240,000 
npv common shares (about 


one third of outstanding 
equity stock) at $6.50 a 
share ... La Maison Bien- 


venu is offering $500,000 
644% serial and sinking 
fund bonds of Les Chantiers 
Gagnon Ltée. at par. The 
Gagnon firm: has a sawmill 
operation near Lake St. John 

.. A sizable new borrowing 
is contemplated by Loblaw 
Leased Properties ...A 
$2,250,000 534% first mort- 
gage serial bond issue of 
Seaboard Power Corp. has 
been 
Wood, Gundy & Co. 


Two forthcoming Ameri- 
can Management Association 


Group Seeking Control 


Of Robert Mitchell Co.? 


MONTREAL (Staff) — An 
unidentified group of investors 
may be contemplating an offer 


to acquire an interest in Robert | 
Mitchell Co. and its affiliates. | Capitalization of Robert Mit- 

A hint of this was given by | chell Co. 
President S. C. Holland at com-/} Class A shares and 223,866 Class 
|B shares, Arrears of dividends 
Referring to recent flurries in |on the A shares at Dec. 31, 1958 


jpany's annual meeting. 


at present. 

“Such conditions may attract 
the interest of forward-looking 
business groups who might 
evaluate your company’s exist- 
ing facilities with a view to- 
ward their acquisition.” 

Holland conceded to FP that 
his remarks were vague. 

“At this time we are unable 
to offer any further particulars 
|of importance,” he explained. 
| Rumors are that some tentative 
| talks already have taken place. 
| There has been a “very defi- 
|nite” first quarter pick-up in 
| business of the Mitchell group 
which includes the Garth Co., 
Prowse Ltd. and Douglas Bros. 
Ltd. 

Cancellation of the Arrow 
|program affected company’s 
| foundry and machine shops but 
'there has been greater demand 


acquisition marks a full-scale | for pulp and paper’ equipment 


entry into retail distribution as 
well as further expansion since 
controlling 
quired in March last year by 


interest 


was 


ac- 


| and for car fittings. 

Company will supply parts 
| for new cars ordered by Cana- 
dian Pacific and Canadian Na- 


Hugh Paton, president, and D. tional Railways. 
Hubert Cox, vice-president. 


In June, the company gained magnesium 
control of Geo. H, Hees Co., To- 


| Mitchell was making a cast 


canopy for the 


ronto, manufacturing and dis- 


a. 
£1958, ex- | tributing window shades, vene- Gen. Bakeries 


tian blinds and house furnish- | 


ings. 


of Chapples. 


Allan | Bread 


° 
Hugh H. Lawson, president of | Buys Firms 
Chapples. | Hees, has been appointed chair- 

Servicing Better Value food | man of Chapples Ltd. Paton and | 
stores in the Lakehead area, the | Cox become vice-presidents and | chase of 
company’s sales last year totaled | directors 


MONTREAL (Staff) — Pur- 
assets of Walker's 
Ltd. of Ottawa and 


Chapple, son of the company’s | Walker’s Biscuits Ltd. of Brock- 
Great West Saddlery officials | founder, has been named presi-| ville by General Bakeries Ltd. 
dent and general manager, suc-|has been announced by S, R. 
planned at present in connection | ceeding his, brother, John B. | Saxby, president. 

with the purchase. Some fin-! Chapple, who is retiring. 


COMPLETE PLANTS FOR MAKING ,.. 


Asbestos Cement Sheets 
Asbestos Cement Down Pipes 
Asbestos Cement Pressure Pipes 


Projected and supplied; participations taken by 


ASBESTOS CEMENT ENGINEERING CO. 


Houptstrasse 26 VADUZ-LIECHTENSTEIN (Switzerland) 


*AGENTS WANTED 


P.O. Box 34.649 


The acquisitions will be op- 
erated as one Wholly owned sub- 
sidiary, Walker Bakeries Ltd., 
and will continue under man- 
agement of Bruce Walker. 

One of the largest independ- 
ent chain bakery operations’ in 
Canada, General Bakeries’ di- 
visions and subsidiaries extend 
from St. John's, Nfld., to Van- 
couver, B.C. 

Net profit for year ended 
April 2, 1958, was $201,828 or 
80c a common share, It is under- 
stood operations in the current 
fiscal year are about the same 
as a year ago. 


including 
Ltée, 


| pared for larger operations than | 


Arrow and was acting as sub- 
contractor for other companies, 
Hydraulics 


Jarry 










Montreal 


placed privately by, 


consists of 223,866 


Limited 
Winnipeg 
Kitchener London 
Edmonton Calgary 
New York 


seminars in New York have 
a special interest for com- 
pany financial officers—cor- 
porate short - term portfolio 
management (March 23-25), 
and methods of appraising 
capital investments (April 
20-22). ' 


Halifax 


Ottawa 
Victory 
Chicago 





Short-term employment of 
funds is also discussed in the 
Y7ood, Gundy Review & Se- 
curities List for March, Some 
corporate treasurers may find 
in it new ideas for earning 
interest on cash not needed 
for a few days or weeks, 


“He Is A 
Smart Business Man, 
But... 


How often you hear of some indivi- 
dual who makes money readily enough 
in his own business but incurs losses 
through poor judgment in the selection 
of investments. The advice of invest- 
ment specialists is readily available to 
any security buyer. It is part of our 
business to maintain and _ interpret 
statistical data having any bearing on 
the investment situation and outlook, 
With this basic research material as a 
guide to policy, we are in a position to 


Business 
Established 
1903 


offer you constructive advice im planning 
your investment program. Just contact 


any of our offices. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 


MONTREAL 


Toronto Halifax 
Winnipeg Calgary 
Charlottetown 


Montreal 
Hamilton 


this trade’ mark 


is now familiar in the most 


Wherever it is s#en, it stands for 


progressive exploration 
and technical skill. 


OIL & GAS LTD. 


— 


promising Canadian oll developments. 


Bailey Selburn 


HEAD OFFICE: 901—8TH AVE. W., CALGARY, ALTA, 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 


Edmonton 


360 BAY STREET 
TORONTO 


Saint John ~ Ottawa 


Victoria 


Quebec 
Vancouver 
St. John's, Nfld. 


Sa-'8 
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Who Turned the Gas Down? 


Eornings per sh. 


Price per Shore ————____ 

Rosana End 1958 find 1987 Wish 1987 (Leteen 
Consumers’ ..... 38% 35 28% 4) 1.27 
Greater Winnipeg 9% 10% Sts Pics» loss 
Internat. Utilities . 29% 30 21% "235 1.56 
Que. Natural ... 19% 20% 19% 23 loss 
ROO. biden ode 0: 46% 16% "13% "17% 0.68 
United Fuel B ... 48% 50 47 Ye 70 2.88 


“Adjusted for split (100% stock dividend in case of International Utililies) 
NOTE: Eornings figures are adjusted in case of Union Gos and United Fue! to include income foxes provided for future years to make them 


compatable with the other stocks in the fist. 


share profit on sole of investments. 


INVESTMENTS: 


Natural Gas Sales Growing 


But Stocks Lack the Fire 





E STOCKS of the natu- 

ral gas distribution com- 

Panies have been showing 

little inclination lately to 

share in the current strength 
of the market as a whole. 

Their rather dull perform- 
ance may be just another 
instance of a common market 
occurrence — great enthusi- 
asm when investors are an- 
ticipating the future, apathy 
when the anticipation period 
gives way to the actual op- 
erations they had looked for- 
ward to so avidly. 

Back in early 1957, the 
Trans-Canada Pipe Lines fi- 
nancing and the prospects of 
growing supplies of natural 
gas produced the enthusiasm. 
Now that gas from Western 
Canada has become available 
to the distribution companies 
and the anticipated growth in 
business is actually under 
way, investors’ fire has died 
down. 

Consumers’ Gas is one ex- 
ception. Its stock has been 
rising. 

Consumer’s main market is 
Toronto but its territories 
now include areas in the 
Niagara peninsula and east- 
ern Ontario and it has inter- 
ests in companies which hope 
to serve parts of Quebec and 
northern New York State. 
The shares have risen more 
than 10% since the year-end. 

Consumers’ raised its divi- 
dend this week to a'$l an- 
nual rate (80c before). 

Other representative gas 
distribution stocks — Greater 
Winnipeg Gas, International 
Utilities, Quebec Natural Gas, 
Union Gas and United Fuel 
Investments Capital B—have 
all been trading below their 
year-end levels. 

The 1958 results for some 
of the companies have not 
been published yet. The fis- 
cal year of Union Gas and 
United Fuel ends March 31, 
Quebec Natural’s on June 30, 
and the others Dec. 31. 

Some idea of the growth in 











New Issue 





their funds. 


change in price. 

February 1, 1960 
February 1, 1961 
February 1, 1962 
February 1, 1963 
February 1, 1964 


By PAUL S. DEACON 


use of natural gas can be seen 
in figures published by the 
Dominion Bureau of Statis- 
tics, however. 


In the first 11 months of 
1958, natural gas sales to 
residential, commercial and 
industrial customers increas- 
ed 43% in Quebec and On- 
tario to 44,788,936 thousand 
cu. ft., 109% in Manitoba to 
21,671,223 mcf, and 77% in 
British Columbia to 7,698,360 
mef. In Alberta, where natu- 
ral gas has been available for 
many years, there was a 1% 
drop to 101,816,215 mcf. 


The percentage gains in the 
provinces where natural gas 
is a relatively new fuel are 
quite naturally big. 

British Columbia Power 
Corp. which serves Vancou- 
ver and the Fraser Valley, in- 
creased its space-heating cus- 
tomers by nearly 18,000. to 
41,150. In switching from 
manufactured to natural gas, 
it has been able to cut its 
average residential prices by 
nearly 50% in four years and 
increase the number of 
mainland residential gas cus- 
tomers by 32,200 to 71,600. 
Gas revenues in 1958 were 
47% above 1957. 

Its gas revenues represent 
only $10.4 million out of total 
revenues of $83.3 million, but 
they are the fastest-growing 
part. 

Consumers’ Gas, which first 
started serving customers 
with imported natural gas at 
the end of 1954, has increased 
its revenues in the interven- 
ing four years from $13 mil- 
lion to $29 million and its net 
profit from $1.8 million to 
$2.6 million. Number of its 
space-heating installations in 
1958 alone rose from 45,333 
to 73,258. 

Both the Winnipeg and 
Montreal utilities are expect- 
ed to show net losses in 1959, 
but this reflects rates set to 
attract customers and pro- 
duce profits later. 


————————=EE=~= 


$500,000 


Les Chantiers Gagnon, Limité 


(Incorporated under the laws of the Province of Quebec) 


61% Serial and Sinking Fund First Mortgage Bonds 
Dated February 1, 1959. 


Principal and half-yearly interest (February 1 and August 1) and 
redemption premium, if any, payable in lawful money of Canada 
at the main office of the Company’s bankers in the cities of Montreal, | 
Dolbeau, Quebec and Sherbrooke. Coupon Bonds in denominations | 
of $500 and $1,000 registrable as to principal only. 


The Company has covendnted to create a Sinking Fund operating 
annually, as described in the prospectus. 


These Bonds will be secured further, until January 31, 1964, by 
Corporation d’Expansion Financiére. Their liability under this guaran- | 
tee is limited to $50,000 until January 31,1963 and to $25,000thereafter. | 
A deposit of securities in like amount has been made with the Trustee. 





Trustee: GENERAL TRUST OF CANADA 


In the opinion of Counsel, MMrs. Geoffrion & Prud'homme, these 
Bonds will be investments in which the Canadian and British In- 
surance Companies Act states that companies registered under 
Part III thereof may, without availing themselves for that purpose 
of the provisions of sub-section (4) of Section 63 of said Act, invest 


We, as principals, offer the 644% Serial and Sinking Fund First 
Mortgage Bonds if, as and when issued subject to prior, sale and 


60,000 February 1, 1965 40,000 | 
60,000 February 1, 1966 40,000 | 
60,000 February 1, 1967 40,000 
60,000 February 1, 1968 40,000 
60,000 February 1, 1969 40,000 


PRICE: 100 and accrued interest 





LA MAISON BIENVENU LIMITEE 


10 St. James Street East 
MONTREAL . 
UNiversity 6-4741 


To Mature as shown below. 


Divd. per share Price /Earnings 
$ Ratie 


Offer $1.4. Million Stock 


1.00 30.6 2.57 
nil Oe nil Formal offering will be made 
on March 16 of $1.4 million pre- 
10 se oe ferred-common units of Hardee 
nil ay nil’! Farms International Ltd. by 
0.32 24.3 1.94| Dominion Securities Corp. (FP, 
1.00 16.8 2.06 | Jan. 17). 


International Utilities figure covers 12 months ended Sept. 30, 1958 ond excludes 71¢ per 





In the prospectus issued 
in connection with Greater 
Winnipeg’s financing last 
year, net profit of $380,000 
was forecast for 1960 and $1.4 
million by 1964. In the case 
of Quebec Natural, the fore- 
east is for $700,000 in 1960 
and $4.4 million by 1963, In 
both cases, it suggests earn- 
ings rates of perhaps $1 per 
share in two or three years. 


Even in the case of Inter- 
national Utilities, which de- 
rives 63% of its revenue from 
natural gas and which serves 
areas where natural gas has 
been available for many 
years, further important 
growth is predicted. 


A study prepared by Jas. 
Richardson & Sons recently 
suggested that earnings per 
share of $2.60 from utility 
operations appear to be in 
prospect by 1963, compared 
with $1.56 in the 12 months 
ended Sept. 30, 1958. 


In addition, it points out, 
profits on sale of investments 
have' averaged 67c a .share 
over the past five years. If 
this investment profit per- 
formance is repeated, it 
would produce total profit 
and capital gain in 1960 to 
$2.50 per share and in 1963 
to $3.27. 


These are all projections, 
and projections don’t always 
turn out. But they show the 
type of goal investment 
analysts are setting for these 
gas stocks if present trends 
continue. 


In deciding what to pay for 
gas shares, the investor has to 
weigh the predictions and the 
chances of success. There is 
already a fair amount of 
anticipation reflected in the 
price earnings ratios of the 
gas shares. But the price and 
other advantages of gas, and 
the sales performance to date, 
indicate that public accep- 
tance of this. fuel is growing 
at a very rapid rate. 
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The Toronto-based firm, in its 
first public financing, will issue 
8,000 6%% . first preferred 
shares, Series A, par $100, and 
80,000 npv common shares. 

Offering consists of units of 
one preferred and 10 common 
shares, priced at $160 per unit. 

Cumulative dividends on the 
preferred stock accrue from Jan. 
15, 1959, and are to be payable 
at the beginning of each 
calendar quarter. Preferred 
shares may be redeemed for 
$120, at company’s option. 

Hardee Farms International 
was incorporated Feb. 2, as suc- 
cessor to Hardee Farms Ltd. It 
is completing the purchase of 
various companies and sites, fol- 
lowing which it will own: 

@ 1,700 acres near Montreal, 
with vegetable packing and 
storage plant. 

@ 291 acres near Toronto, with 
vegetable packing and storage 
plant. 

@ 4,445 acres near Ottawa, with 
vegetable packing and storage 
plant. 

@ 9,000 acres near Lake 
Placid, Fla., with milk produc- 
tion and forage dehydration 
plant. 

President» of Hardee Farms 
International is A. (“Bram”) 
Dees, who is also president and 
Managing director of 


Salada-Shirriff-Horsey Ltd. 

D. R. C. Harvey is secretary, 
and L, W. Paszat treasurer and 
comptroller. 


























































on a truck farm near Winnipeg 
when he came to Canada in 
1926. Eight years later, he set 
up his own wholesale produce 
distributing firm. 


Rothesay Paper 
Capitalization 


At $5 Million 


From Our Own Correspondent 


FREDERICTON Rothesay 
Paper Corp. this week filed in- 
corporation papers in the New 
Brunswick legislature, It is ask- 
ing for fixed valuation of its as- 
sets for tax purposes. Capitaliza- 
tion is $5 million. 

The company proposes to build 
a newsprint mill near Saint John, 
and has acquired 487 square miles 
of crown land lease from F. E. 
Sayre Lumber Ltd. of Saint John. 


Associated with Rothesay in the 
plans are Sogemines Ltd. of Bel- 
gium and the Sir Robert McAlpine 
group of England (FP, Feb. 28). 


Clearing Wpg. 


From Our Own Correspondent 
WINNIPEG—Franchise posi- 
tion of Greater Winnipeg Gas 
Co, — formerly Winnipeg & 


legislation at the current ses- 
sion. 


The Throne Speech commits 
the government to implement- 
ing some of the recommenda- 
tions in the report of the Natur- 
al Gas 
headed by Dr. J. J. Deutsch, 
Vancouver, submitted to the 
government last Aug. 18. 


The contemplated legislation 
will give the company exclusive 
rights to distribute natural gas 
in the Greater Winnipeg area, a 
uniform franchise applicable to 
all. the municipalities, but prob- 
ably with provision for varia- 
tion in minor detail to meet 
special conditions in particular 
localities. 


Company’s operation will be 


lems, 
utilities. 


never contended that 


sive franchise. 


Municipal & Public 


and municipal bylaws. 
The gas company has 


they related to a gas utility. 


York | 
Farms Ltd. and a director of | 


Dutch-born Dees, 58, settled | 





Central — will be cleared by | 


Inquiry Commission | 


made subject to. supervision of 
the new public utility board.| Brassiere (Canada) Ltd., Toronto, 
The present Municipal & Public | has completed plans for establish- 
Utility Board is to be divided | ing a Maritime plant in Moncton. 
into two authorities, one ex-| 
clusively for municipal prob-| 


When it opérated as Winnipeg 
& Central Gas Co., company 
had, agreements with a number | 
of suburban municipalities | 
which presumably gave author- 
ity to distribute gas. It was 
these 
agreements conferred an exclu- 


Present legislative authority | 
for granting franchises is shared | 
by the municipalities and the | 
Utility 
Board. Legislation governing 
operations of a gas distribution 
utility is now scattered in six 
separate statutes besides a num- 
ber of provincial regulations 


its 
privileges in the incorporation | 
Act under which it acquired | 
rights and privileges of Winni- | 
peg Electric Co..in so far as_ 


These conflicting positions 
will be ironed out by the new 


**'For Hardee Farms Growth 


Since then, he has held top 
posts with several leaders in 
| Canada's food industry. Dees 
launched Hardee Farms in 1954, 
|and York Farms (a Canada 
Packers’ subsidiary) in 1956. 

Combined net profit of Har- 
dee Farms, and _ subsidiaries 
Holland River Gardens Ce. and 
Ottawa River Farms, totaled 
$96,017 for the year ended 
March 29, 1958, compared with 
the previous fiscal year’s $75,- 
514. 

Provision for depreciation 
was $73,788 in 1957-58, and 
$61,009 in 1956-57. 

Pro forma balance sheet of 
Hardee Farms International at 
Feb. 2, 1959 shows current assets 
of $1,414,- 
517, net 
fixed as- 
sets of $5,- 
913,733, 
and total 
assets of 
$8,693,547. 
Current 
liabilities | 
totaled| 
$927,925. 


Long term debt included $25,- 
000 5%% bank loan; $120,000 
642% note of subsidiary due 
1962; $75,000 612% serial de- 
benture of subsidiary due 1958- 
65; $23,000 5% mortgage of 
subsidiary, due 1958-63; $416,- 
963 6% mortgage due 1973; and 
$1,984,000 (U.S.) 6% sinking 
fund debentures due Jan, 15, 
1979, 

Equity capitalization consist- 
jed of 50,000 authorized, 9,750 
outstanding 612% first prefer- 
\red shares, par $100; 50,000 
authorized, 8,229 outstanding 
644% non-cumulative second 
preferred shares, par $100; and 
one million authorized, 535,009 
outstanding npv common shares. 


Of the proceeds of the current 
issue, $275,000 will be, applied 
to purchase of land at Bradford 
and Prescott, Ont., and 50% of | 
capital stock of Ottawa River 
Farms; $120,000 to repay bank 
loan; and balance for general 
corporate purposes. 


Options have been granted to 








DEES 











officers to buy 6,500 common 
shares at $6.25 until Dec. 1, 
1963, and 50,000 common shares 
at $10 until Dec. 1, 1968. 
More than 90% of company’s 
products are sold in the Mont- 


| 


than 60% of its output. 
In addition to its 


THE CANADIAN BANK OF COMMERCE 


Rights Expire March 17, 1959 


We recommend that shareholders exercise their “Rights” 


immediately. 


tional shares at $32 each in the ratio of one share for each 
five held. Payment may be made in ten monthly instalments 


of $3.20 each 


We offer our 


(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” 


A folder containing information concerning the Bank and 
its offer of additional shares will be forwarded upon request. 


Dominion 


Teronte Montreal 
Winnipeg Calgary 
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Newfoundland 
Third Mill 


‘Uneconomic’ 


Newfoundland’s dream of 
establishing a third pulp and 
paper mill in the province be- 
came more distant again last 
week with the news that) 
Crown Zellerbach Corp. has| 
ruled the prospect uneconomic 
at present. ; | 

The company was granted 
concessions early in 1958 while 
it examines the possibility of 
building a mill, 

Government timberlands, in 
both Newfoundland and Lab- 
rador were reserved during the 
period of exploration, 

Survey teams carried out eco- 
nomic studies throughout last 
summer but findings were not 
made public, 

News that the project was | 
shelved came in a brief state- 
ment from Premier Joseph} 
Smallwood last week. It was 
followed by an announcement 
by the company, which stated 
that though uneconomic at pre-| 
sent, the possibility is not ruled 
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“Rights” entitle holders to purchase addi- 


commencing March 17, 1959. 


facilities to investors to -- 


Securities Grpn. Eisiailio : 


Established 1901 New York London, Eng. 


50 King Street West, Toronto 








KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 3% Bonds, Due December 15th, 1960 
. Price 96,70 to yield 4.94% 
2nd Floor, 67 Richmond St. W. TORONTO 
EM. 4-4256 





EM, 8-3871 








Ford Imports German Cars 


Ford Motor Co. of Canada 
Ltd. is extending its line of im- 
ported European small cars by 
bringing in two products of its|station wagon form only, has a 
parent company’s German sub-|91.4 cu, in, (1,523 cc.) engine 
sidiary, Ford-Werke A.G.|developing 60 bhp. 

Cologne. Both models are of unit (body 

Both are newly-styled Taunus| and chassis) construction and 
models, the 17M and 12M,/include an automatic clutch as 
powered by overhead valve,|an optional extra, 
short-stroke, four-cylinder en-| Prices of the cars have not 


displacement said to develop 67 
bhp. Wheelbase is 102.5 in, 
The 12M, in two-door and 


gines. | yet been announced, It is likely 
The 17M, available in two-|that they will retail in the 
door, four-door and_ station] $2,000-$2,400 rahge on the 


wagon body styles, has an en-|Servicing Better Valu food 
gine of 103.6 cu. in, (1,727 cc.)!in the U. S. 
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out altogether. 


TRAFFIC CONTROL 
A $3 million centralized elec- 
real area. Food chains take more | tronic traffic control system is 
proposed for Metropolitan To- 
highly | ronto in a report laid by KCS 


mechanized vegetable growing | Data Control Ltd. 


operations, Hardee owns a dairy 
herd expected to number 3,000 
cows by 1963. Its entire milk 
production is sold to Southern 
Dairies Inc., Miami. 


Manitoba Plans Legislation 


Gas Franchise 


legislation which if passed will 
give the company exclusive 
rights of gas distribution in 
metropolitan Winnipeg. 

With this assurance the’ com- 
pany is planning a $4.6 million 
expansion program for 1959. 
Program contemplates a 100- 
mile addition to 313 miles of 
mains in its present system. 


At end of February it had 
The break- 
idown was 8,005 residential 
heating, 6,196 residential gen- 
|eral (meaning space or home 
| heating), 315 commercial heat- 
| ing, 913 commercial general, 83 
industrial heating, and 406 in- 
|dustrial general. It intends to 
|add 10,000 new customers this 
year. 


| 15,968 customers. 





\Exquisite Okays 
‘Moncton Plant 


From Our Own Correspondent 


SAINT JOHN—Exquisite Form 


Employees are expected 


Parish broke down. 
' 


ROSIN SIZE 
PRICING 


Hercules Powder Co, (Can- 
ada) Ltd. has announced 
that for the second quarter 
of 1959 the price of their 
70% Pexol Paste Size will 
be $10.75 per 100 Ibs. in 
tank cars, F.O.B. their Plant 
at Burlington, Ontario. 


HERCULES POWDER 
COMPANY (CANADA) 


1980 Sherbrooke Street West 
Montreal, P.Q. 
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to 
number around 300. Previous ne- 


the other for public| gotiations for a site in Simonds 


Will help you route your by-truck ship- 
-ments to Western Canada. 
Ask for a copy on your company letterhead 


CLIFFORD RITCHIE 





P.O. Box 731 Winnipeg 1, Canada 











Eye openers 


at Blind River 


| Ruston diesel mines locos cut haulage costs and speed development 
in the Rio Tinto Uranium Mines, in the Algoma District of Ontario. 


reasons. 


Proof? Drop a line 


Eight at Milliken Lake. Five at Algom “Quirke” and three at ‘Nor- 
dic’. Ten at Northspan “Lake Nordic". Five at Pronto. These 
Ruston mines locos are getting around fast, and for very good 





RUSTON & HORNSBY LTD. 





% Over forty Ruston underground 
diesel locomotives are in service or 
on order for mines in the Elliot Lake 
Area alone. 


They save money—a lot of money—on labor, fuel and main- 
tenance. They do more—they give a longer more reliable service 
than any other locos ever made. 


to R. & H. Toronto or your nearest Ruston 


| Agent. They'll show you plenty! 


diesel mines locomotives 


Models from 3} to 10 tons—for naked flame and gassy workings. 


TORONTO 





DISTRIBUTORS 


caeaiee’ ae Steers Ltd., St. John’s. NEW BRUNSWICK & NOVA SCOTIA: Atlantic Bridge Co. Ltd., Lunenburg, N.S. QUEBEC & EASTERN 
ONTARIO: Ruston & Hornsby Ltd., Toronto. WESTERN ONTARIO (LAKEHEAD): Northland Machinery Supply Co. Ltd., Fort William, 
MANITOBA & SASKATCHEWAN: Mumford Medla 

Avenue, 


td., Winnipeg & Regina. ALBERTA: Federal Equipment (Western) Ltd., 18120-125th 


nd Li 
BRITISH COLUMBIA: Walkem Machinery & Equipment Lid., Vancouver. 





The Editorial Page 


Pentagon Needs a Pill 


The “Berlin Crisis” 
has even arrived. 

As the days pass, there s¢ems to be less and 
less reason for Washington’s jangled nerves. 


Otto Grotewohl; the East German premier, 
announced this week that there will be no 
blockade if and when, on May 27 or later, his 
regime takes over from the Russians the control 
of military traffic moving from West Germany 
to West Berlin. 

If his word can be relied on, and certainly 
it’s explicit enough, Khrushchev’s deadline will 
bring no immediate danger. 

Civilian traffic from West Germany to Berlin 
moving at the rate of 20,000 tons of food and 
14,000 persons daily, has been under East Ger- 
man supervision for some years. All that will 
happen, if Mr. K’s timetable is adhered to, is 
that the much smaller movement of supplies 
for the Western military garrison in Berlin—one 
convoy of trucks per day—will be time-checked 
by East German instead of Soviet soldiers. Sure- 
ly the Western powers will not boggle at accept- 
ing the new rubber stamp. 


Of course the change is more than an in- 
nocuous matter of form. It does signify, on the 
part of Grotewohl and Ulbricht backed by 
Khrushchev, a strong desire to get complete 
control of the city they regard as their capital. 
But it now looks clear, since Khrushchev has 


is cooling off before it 


said he would have no objection to western 
troops remaining in West Berlin in certain cir- 
cumstances, that he is not interested in making 
a war on this question and is ready to negotiate 
it. 

Of much greater concern to Khrushchev, 
most observers think, is the prospect that West 
Germany is to be supplied with nuclear 
weapons. And the odd thing is that this con- 
cerns and worries millions of Western people 
too. 

They are by no means enthusiastic about 
putting atomic warheads on German soil, next 
door to Communist territory. Perhaps a ma- 
jority of them would vote ‘against it. They cer- 
tainly regard the issue as negotiable; and the 
idea of fighting a war over it, with the West as 
champion of German nuclear armament, strikes 
the average Western man as simply grotesque. 
That any Western government could persuade 
its nationals to fight such a war is extremely 
doubtful. 

Yet, in recent days, the air has been filled 
with messages from Washington about instant 
mobilization, the theory of “the first blow” and 
the possible imminent extinction of the human 
race. 

Let us hope that the defenders of the West 
are ready for all emergencies. But we suggest 
that the Pentagon get ready for its peacetime 
public utterances by taking a sedative. 





No Cause for Joy 


Hundreds of thousands of Ontario children 
have no cause whatever for joy over the Ontario 
government move which, in effect, halts further 
fluoridation of municipal water supplies. 

As a result the youngsters are doomed to a 
lot of tooth trouble they need not have. 

The overwhelming body of reputable opinion 
in medical and dental circles favors fluoridation. 

It is opposed mainly by an extremely noisy 
group of laymen, who, to be logical, should be 
equally vociferous in their opposition to chlor- 
ination of water, vaccination against smallpox, 
and to the manufacturing processes imposed by 
wisdom and the pure food laws on nearly all 
food packagers. 

Ontario’s minister of health was on TV try- 
ing to defend his stand. He talked about “pure 
and wholesome” water. What he should know 
is that “pure” water is distilled water and it’s 
extremely uppleasant to the taste. No, com- 
munity would tolerate it. To make pure water 
“wholesome,” salts would have to be added. 


Tell Your Friends 


Nobody has a more direct interest in the 
sale of Canadian-made products than the men 
who make them and the families who depend 
on the jobs and wages they create. 

The John Inglis Co, figured that, if each of 
its employees spoke to 15 friends about com- 
pany appliances, it would help make 37,000 po- 
tential buyers. 

If wives and teen-age children took it up, 
they could make another 45,000 contacts. 

The idea was suggested in the company paper 
and seems to have caught on. 

Workers and their families are asked to talk 
up company products at the bridge club, the 
supermarket, even to buttonhole strangers on 
the streetcar. 

They should be persuasive salesmen since 
they have first-hand knowledge of the machines 
they make. They should be enthusiastic, too, 
since they have a vital stake in every sale. 

But, equally important, they will be force- 
fully reminded that their own livelihood, as well 
as the boss’s, is tied up in the company’s success 
and that the weekly payroll is not just pulled 
out of somebody’s hat. 


Slow and Stuffy 


This is the age of electronics, the age when 
eomplex new systems are being offered to re- 
place long-used ways of doing business. Cana- 
dians are apparently stuffy about accepting these 
changes. 

It’s not that we’re a race of Luddites, bent 
on resisting the onrush of mechanization. It’s 
more insidious than that. We just wait to see 
how a new system works in the U, S, before we 
consider it for ourselves. 

“We can’t sell anything new to Canadian 
firms,” the head of one important Canadian elec- 
tronics company told FP. “They always want 
to know if it’s in use in the States. So we con- 
centrate on selling it there first.” 

Under the circumstances, it is particularly 
praiseworthy that Trans-Canada Air Lines and 
Ferranti-Packard Electric Ltd. are pioneering 
a new system for handling airline bookings. This 
week saw two years of development work by 
Ferranti-Packard (details elsewhere in this is- 
sue) consummated with a $2-million order from 
TCA. The new system is due for installation 
in 1961. 

Next step: Who will be the first with elec- 
tronic sorting of cheques, a Canadian or a U.S. 
bank? Ferranti-Packard reports that it is bid- 
ding on a U.S. contract. It did not find any 
interest in Canada. 


Limited Goodwill 


As a so-called gesture of goodwill, Buffalo’s 
Statler Hilton Hotel declared this week “Canada 
Week.” 

It announced a special welcome to all Cana- 
dians, exhibited photographs of various Cana- 
dian resorts and invited passers-by to help 
themselves to a heap of chocolate-coated pep- 
permints. 

Canadian customers who wished to exchange 
or use Canadian dollars found that there were 
limits to the goodwill gesture, however. 

Although’ the exchange rate when banks 
elosed on Friday was 97 5/32c, cashiers said it 
was a hotel rule only to accept Canadian cur- 
rency at par. Banks and departmental stores 
offer a one or two-cent premium. 


Sure-fire Spectacular 

Fires, like hard winters, hockey games and 
whisky, are widely believed not to be what they 
were in “the good old days.” 

In Halifax in the first decade of the last cen- 
tury the only firefighters were the sporting 
gentlemen who served in volunteer fire com- 
panies, equipped with iron-wheeled, hand- 
drawn pumpers, leather hats and hoses. They 
went into action only when they had assured 
themselves that the burning property belonged 
to one of their own subscribers. 

For a decent-sized fire, the regiments in 


garrison would muster to discourage looters at 
bayonet point. At a really big blaze, the navy 
would turn out, too, with ropes and axes to 
heave down buildings in the fire’s path. 


The Halifax Insurance Company, in a book- 
let issued to shareholders along with its 150th 
annual report, recalls the spectacle created by 
fires in Halifax in 1809, the year the company 
was founded: 

“The glare, the crackle and smoke, the files 
of red coats and glittering bayonets, the sloshing 
buckets passing from hand to hand, the perspir- 
ing leather-capped gentlemen at the engine, 
bowing to each other alternately like clockwork 
toys as the handbars went up and down, the 
paltry stream of water that gushed and sank 
with the movements of the pump, the gentle- 
men of rival fire companies watching in. case 
‘one of ours’ should catch fire from ‘one of theirs’ 
—all this was the familiar spectacle of a fire in 
Halifax in the year 1809.” 

The townsfolk—except perhaps for the un- 
fortunate, and uninsured, owner—“enjoyed the 
glare and excitement.” 

But, as the booklet quite properly points out, 
“there was not much other entertainment in 
those days.” 


He Diverts the Issue 


In public, Canadian labor leaders are threat- 
ening to sue Premier Smallwood for everything 
but his back teeth. In private, some of them 
may well be wishing him a long and active life. 


Before the uproar in Newfoundland, the 
trade union movement was engrossed in a fairly 
agonizing self-appraisal. Attention of members 
was fixed on some of the less attractive practices 
of some unions and some officials. Concern 
about the ultimate effects—on the members— 
of some traditional union policies was becoming 
widespread. The climate of thought was chang- 
ing, from an atmosphere in which issues auto- 
matically resolved themselves into the good guys 
(the union) versus the bad guys (anyone else) 
toward an atmosphere in which even.a loyal 
union member was prepared to concede that a 
labor leader might be wrong. The structure of 
laws, heavily loaded in favor of labor, was open 
to examination. 


Then, from out of the east, rode Joey, breath- 
ing fire, making sweeping spectacular charges, 
and carrying his policy into law. Naturally, the 
spotlight shifts. Union members will close ranks 
and forget their self-criticism. Some moderate 
observers will be disturbed by the manner of 
the Smallwood approach. The labor*movement 
is back on familiar ground: the good guys 
versus the bad guys. 

In short, Premier Smallwood has served up 
a portion of bright red herring, which is bound 
to confuse thinking on labor. policy in every 
part of the country. 


Better News for Alcoholics 


Ontario’s grim total of 70,000 alcoholics is 
increasing at a rate of 4,000 a year. This picture 
is fairly typical for all Canada. 

Experience has shown that legislation is no 
answer. It is therefore encouraging to find that 
science and medicine are making progress where 
compulsion has failed. 

In recent months FP has reported three im- 
portant new developments, all of which have re- 
sulted from use of new drugs discovered in the 
course of research. 

Temposil, discovered in Ontario (FP, Jan. 
17, 1959), has provided a more palatable de- 
terrent to drinking. 

T-3, a U. S. discovery (FP, May 10, 1958), 
has demonstrated its ability to control the toxic 
effects of a heavy drinking bout, as prelude to 
other treatment. 

LSD (FP, March 7, 1959), which produces 
hallucinations, has helped Saskatchewan psy- 
chiatrists in a number of cases to build up the 
patient’s resistance to alcohol’s temptatigns. 

The annual report of Ontario’s own Alcohol- 
ism Research Foundation lists more than 90 past 
and current research projects. 

The province has now launched a 10-year 
program to control alcoholism. 


An Excellent Example 


An excellent example has been set by 
Abitibi Power and Paper Co. in establishing a 
chair in engineering mathematics at Queen’s 
University, Kingston. It is further evidence of 
the new and imaginative interest of. Canadian 
corporations in educational problems. 

The new position, created through a 10- 
year grant from the big newsprint company, 
will be filled in September by Dr. J. E. Hogarth 
who has been with the Defence Research Board 
of Ottawa. 

In addition to helping teach mathematics to 
engineering students, Dr. Hogarth will also 
direct research toward enlarging and improving 
the mathematical tools relevant to engineering 
problems and be mathematical consultant to 
those carrying on research in engineering. 

In establishing this chair, Abitibi Power and 
Paper is demonstrating in-very practical fgshion 
how universities and industry ean co-operate 
for their mutual benefit, 
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MR. McNALLY 


Fruit Wholesalers 


A man with 34 years’ experience 
in the wholesale produce business in 
Ontario is the new president of the 
Canadian Fruit Wholesalers Associa- 
tion. He is Joseph McNally, man- 
ager of the fresh fruit and vegetable 
division of National Grocers Co, 

MeNally started work in a general 
store in his native town of Hillsburg, 
Ontario, about 50 miles northwest of 
Toronto. He was then in his early 
teens. Later he worked for a grocery 
in Sault Ste. Marie. 

One of the first commercial travel- 
ers to cover his territory in an auto- 
mobile, McNally was selling biscuits 
for George Weston in 1915, driving 
a late model Ford between Toronto 
and Belleville. The only paved sec- 
tion of the road was a toll section be- 


_ tween Cobourg and Port Hope. 


McNally joined the original Na- 
tional Grocers in the Soo in 1916 and 
has concentrated on the wholesale 
fresh fruit and vegetable business 
since 1925. Since 1932 his job has 
been opening up the “fresh” business 
in the branches of National Grocers 
and managing that division. 

Significant changes he has noted in 
this time include: 

Growth of 
chains. 

Replacement of salesmen by pre- 
printed order forms. 

A growing tendency for whole- 
salers to sponsor independent groc- 
ers, give them management help, 
advertising and merchandising as- 
sistance, 

A young 65, the new president is 
married, has a daughter and two 
grandchildren, and loves to fish and 
hunt in the north country. 

7 * * 


the supermarket 


Pulp Researcher 

Dynamic Jack McKenzie Limerick 
is the 1959-chairman of the Technical 
Section of the Canadian Pulp and 
Paper Association. Limerick is direc- 
tor of research and development for 
Bathurst Power and Paper Co. and 
chairman of the alkaline ‘pulping 
committee of the Technical ' Associa- 
tion of the Pulp and Paper Industry. 

The latter is largely a U.S, organ- 
ization. Limerick is the first Canadian 
to become its chairman. 

He was born at Fredericton, N. B., 
July 16, 1910, is a graduate of Uni- 
versity of New Brunswick. He served 
on his alma mater’s Senate from 1947 
to 1952. 

Limerick did graduate work at 
UNB and McGill to get his master’s 
degree in chemistry. To round out his 
business education he also completed 
the executive training course at 
Queen’s. 

Except for early experience with 
Restigouche Co. — now a division of 
Fraser Cos.——he has been with Bath- 
urst since graduating. He joined the 
company as chief chemist 22 years 
ago, four years later was superin- 


tendent of the control department 
and, in 1944, technical and research 
director. 

The research and development 
branch under Limerick pioneered a 
semi-chemical pulp mill to produce 
corrugating board from hardwood by 
continuous process, This mill came 
into full production in 1951, first of 
its kind in, Canada. 

As Bathurst expanded in the con- 
verting field, Limerick. organized a 
department in its corrugated box 
plants for research, technical control 
and package engineering. 

Limerick is widely recognized in 
his field, lectures on shipping con- 
tainers at the McGill extension 
course on packaging. He often con- 
tributes articles on his specialties, 
also holds several patents and in 1953 
became a fellow in the Canadian In- 
stitute of Chemistry. 

A past president of Bathurst, N. B., 
Rotary and golf clubs and a former 
vice-president of Bathurst Board of 
Trade, he was transferred to com- 
pany’s executive offices in Montreal in 
1956. Now he lives in Westmount, is a 





MR. LIMERICK 


member of Marlborough Golf and 
Country Club. 

He married Elsie Wetmore of 
Campbellton, N. B., in 1937, 


Business Builder 


Donald Frederick Purves is back 
with the Canadian National Railway 
as its new chief of development. He 
returned to the CNR from the Cana- 
dian Army which he joined for the 
second time in 1948 as director of the 
army budget, later going to the Na- 
tional Defence College. 

Don Purves was born in the saw- 
mill settlement of Gander Bay, New- 
foundland, and educated at Victoria 
College, Toronto and the University 
of British Columbia after his family 
moved to the west coast. Graduating 
from UBC in commerce in 1934, he 
did postgraduate work in transporta- 
tion economics and industrial engin- 
eering for an M.Sc. from Columbia 
University, New York City. He joined 
the CNR bureau of e¢onomics (now 
department of research and develop- 
ment) at headquarters in Montreal 
in 1938, though he already had 
started company service as early as 
1930 during school summer vacations 
working on the CN Steamships. 

His transportation knowledge and 
railway experience were useful when 
he served in the Army Quartermaster 
General’s branch at Ottawa during 
the last war. In 1946 he returned to 
industrial development work with the 
CNR in Montreal and New York, 
looking after companies locating 
across Canada. Then two years later 
took the task of directing Army 
budget in 1948. 


Back now in the CNR, Purves’ 





main concerns will b= placement of 
industry along the CNR’s main line, 
and the 600-odd miles added in recent 
years to new industrial communities. 

Don Purves is married to the 
former Margaret Elizabeth Hunter of 
New Glasgow, N.S. 


. zen named Cecil Wagstaff. 





MR. PURVES 


Traffic Chief’ 


New president of the Canadian In- 
dustrial Traffic League is Harry John 
Ringrose, general traffic manager, 
Hiram Walker & Sons Ltd., Walker- 
ville, Ont. 

Harry Ringrose was born in Lon- 
don, Eng., and brought to Canada as 
a child when his parents emigrated 
to this country. The father took up 
tobacco farming in southwestern On- 
tario and Ringrose received his early 
education in that area. He joined 
Walkers in 1939 as a messenger boy 
in the mailing room, four years later 
switched to the traffic manager de- 
partment. In 1949 he became traffic 
manager and last year, general traf- 
fic manager. 

Until recently, Ringrose had a 
major hobby — a small farm near 
Walkerville, Ont., where he raised 
soybeans, corn, wheat and raspber- 
ries, “But at last I found as much 
time raising raspberries as I was 
directing shipments, so I plowed them 
under.” 

In 1933, he married the former 
Florence May Ovens of Windsor. 
There is a son, Gordon, currently 
studying for his Ph.D. degree in 
chemical engineering at University of 
Michigan, Ann Arbor. 

Formed 43 years ago, the Canadian 
Industrial Traffic League is the na- 
tional organization of shippers and 
receivers of Canada. It consists of 
1,000 members who direct transporta- 
tion at over 500 Canadian companies. 





MR. RINGROSE 








What Others 
Are Saying 





Not Much Sharing 
Winnipeg Tribune 

From April, 1951, to the end of 1958 
Canada placed defence contracts total- 
ing $590 million with U. S. sources. 
The U, S. placed contracts for defence 
equipment in Canada totaling $540 
million. In other words Canada 
bought more from the U. S, than the 
U. S. did from the Dominion. 

Moreover, these figures do not tell 
the whole story. Canada subcontract- 
ed a greater volume of work to U. S. 
firms than U. S. prime contractors 
subcontracted to Canadian companies, 
It is estimated that between 20% and 
25% of electronic and aircraft con- 
tracts are subcontracted back to the 
U. S. 

Obviously there has been mighty 
little sharing of defence contracts 
judging by these statistics. 

This is something that Ottawa has 
to hammer home to Washington. It 
must be made clear to U. S. official- 
dom that partnership in continental 
defence should mean a great deal 
more than Canada providing the real 
estate for electronic warning systems 
and military bases. A real partnership 
must involve a sharing of production 
including such basic materials as oil, 
lead and zinc, and iron ore as well as 
the components for military hard- 
ware. 


WE'VE HAD ENOUGH of winter 
and snow, admits the Meaford (Ont.) 
Express. “We are sure that even the 
most hardened advocate of white and 
long winters will breathe a deep sigh 
of relief when the last of the abund- 
ance passes down the Big Head and 
out into the Georgian Bay. March is 
a welcome month with its brighter 
sun and the promise of warmth to 
come.” 


UNREASONABLE DEMANDS on 
Ottawa from Prairie farmers may 
cost them the Crowsnest Pass freight 


favors, warns the Regina Leader-Post. 
“It is going to be harder and hard- 
er for the prairie grain producers to 
hang onto these favorable freight 
rates. The demand to be presented to 
Ottawa for deficiency payments will 


not make this any easier. It is doubt- 
ful if many of the farmers realize 
what a boon the Crowsnest rates are. 
Farmers across the line pay almost 
three times the Crowsnest schedule 
on their grain shipments.” 


Are Up About 25%. 
In Last Three Years 


University Teachers 
Median all ranks 


$8,000 
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.in on this, and made an offering of 2,400,000 five- 







Napler Moore’s 


Scratch Pad 


AMIDST THE WELTER of news concerning 
Prime: Minister Macmillan’s visit to Russia, the 
plot to massacre whites in Nyasaland, and the 
arrival of Randolph Churchill in Bournemeuth to 
angle for a nomination as an independent Tory 
candidate, there crept on té the front pages of 
English newspapers a previously unheard-of citi- 






















































































































The plight of 50-year-old Cecil is ‘untaual. A 
sufferer from some form of arterial disease, he 
was ordered by his doctor to take a nip of whisky 
four times a day. Which means a bottle a week. 
Even under the National Health Scheme, pre- | 
scribed whisky cannot be obtained for the regular 
prescription fee of one shilling. So his medicine 
costs Cecil 37s. 6d. ($5.25) per week. 

Resenting this, he wrote to the famous Bessie 
Braddock, Socialist M.P. for Liverpool, suggesting 
that in such cases patients ought to be able to 
purchase whisky without paying the exorbitant 
government tax. 

Cecil won’t get very far with that. But what 
makes his plight unusual is thét he has been a 
lifelong teetotaler and hates the smell and taste “ 
whisky. He says he’d much rather have a cup of 
tea. 


eS AA aE 


FOR MORE THAN A CENTURY a west-coun- 
try family firm named Showerings has been mak- 
ing a pear cider. During the past year or two, its 
ten strike has been a drink called “Babycham,” 
advertised as “The Genuine Champagne Perry.” 

Recently, Showerings decided to let the publie 


shilling sharés. The result rather startled the 
London Stock Exchange. Within one minute of 
the official opening of the lists, the issue was sub- 
scribed 15 times over. There were 84,000 separate 
applications for 37 million shares. 

The ballot system of allotment was employed. 
Lucky applicants for up to 1,000 shares will get 
100. Those asking for larger amounts will get a 
twentieth of what they wanted, with a maximum 
of 5,000 shares. 


+ * ~ 4 


AT 10 O'CLOCK LAST SUNDAY NIGHT, that 
famous London pub, the Elephant and Castle, 
closed its doors. They won’t open again. The build- 
ing is to be torn down. It is in the way of ade- 7 
velopment plan. A new Elephant and Castle will | 
be built as part of the plan, but it will be hard 
to recapture the atmosphere of the 62-year-old ¥ 
one, which, blitzed during the war, kept right on 
doin, business as usual. t 

The doomed Elephant and Castle is the third ~ 

pub of that name to operate in that area. Not many 
people know the origin of the name. It springs 
from an ancient inn called Infante de Castile, as 
a compliment to a Spanish prince. Infante de 
Castile was a bit of a tongue twister for the 
Cockney, who promptly dubbed it Elephant and 
Castle. 


= * “ 


IN SPITE OF WARNINGS that lung cancer is 
associated with excessive smoking, British smokers 
are spending more money on tobacco than ever 
before. According to figures published by the Com- 
monwealth Economic Committee, during the first 
three quarters of 1958, they spent the equivalent 
of $2,200,000,000 — $130 million more than in the | 
corresponding period of 1957. For the whole of ; 
last year the figure is expected to reach an all- 
time high of $3,000 million. i 

*~ = * 

ON SUNDAY, March 1, the temperature in the 
south of England shot up to 62. This was regarded 
as a heat wave, and more than one south coast 4 
resort reported cases of mild sunstroke. i 

As a result of what many people think may 
have been this year’s summer, so many motorists 
took to the road that traffic jams exceeded those 
of an August Bank Holiday. A friend of ours, 
driving to Windsor, took 34% hours to make a trip 
normally done in one hour. 

Such chaos is worrying the authorities. With 
8,000,000 vehicles using British roads now, they 
are wondering what’s going to happen by the end 
of this year, when there’ll be an additional half- 
million. 





Stop Me lf. .. 


Her father asked his prospective son-in-law if he 
-could support a family—‘“No, sir, I was only planning 
to support your daughter. The rest of you will have 
to take care of yourselves.” 

= . - 


Don’t worry any more about him, ‘dear. There are 
plenty more fish in the sea.’ 
“I know,” said the jilted one, “but he was a gold- 
fish.” 
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Harmony Trio for Top Brass 


Karl Marx chats with Mr. Ivytower and Mr. Pushkin . . - 


By J, B. McGEACHY 


In this tragi-comedy in one 
spasm, a@ summit conference 
is in progress. It is evening 
and Mr, Eisenhower is alone 
in the drawing room of a 
grand hotel. The spirit of 
Karl Marx emerges from the 
woodwork, 


IKE: Hullo. 

MARX; The name is Marx, 
Karl Marx. 

IKE: Eisenhower, Dwight. 
President of the United States 
for another two years, heaven 
help me. 

MARX: Don’t take 
hard. 

IKE: Your name’s familiar 
but I can’t place you, As 
Groucho says, I never forget 
a face but I have to make an 
exception in your case. Say, 
are you any relation of 
Groucho? 

MARX: Great-great-great 
uncle, maybe, but I never 
worked it out. 

IKE: You should be proud 
of your nephew, Mr, Marx. 

Are you in the theatrical 
business too? 

MARX: Nothing so gay. 
Politics is my line. 

IKE: Politics, eh? I’m sorry 
Foster’s not around; he’s a 
great one for politics, 

MARX: But you must be in 
politics yourself, Mr, Presi- 
dent. 

IKE: Say you're a pretty 
observant fellow. Yes, I guess 
I’m in politics all right, up to 
a point, But there are more 
headaches in this job than in 
running a war. 

MARX: What’s the trouble? 

IKE: The feilows I play 
golf with, they’re always 
complaining. Do you play, 
Mr. Marx? 

MARX: Not golf, no, It’s a 
capitalistic game. It’s not for 
the oppressed workers who’re 
chained to their machines for 
18 hours a day and never see 
the sunshine. 

IKE: Say, you must have 
been out of circulation for 
quite a while, Mr, Marx. 

MARX: Since 1883. 

IKE: Before my time. 
Things aren’t like that any 
more. You can meet almost 
anybody on the golf course 
now, But the men I play with, 
they’re forever grousing. 
They say the governmeni’s 
bossing the economy now, the 
welfare state is sapping pub- 
lic morale and _there’s no 
point in making money with 
income tax as high as 91%. 

MARX: That’s. splendid. 

IKE: Beg pardon. 

MARX: I said that’s splen- 
did. You know the old say- 
ing, “from each according to 
his ability, to each according 

to his need.” Equality, ideal- 
ism, everybody working for 
the common good, nobody for 
himself. 

IKE: Say, you’re not a sub- 
versive, are you? 

MARX: They used to call 
me that, 

IKE: You remind me of a 


it so 










friend of mine called Zhukov, 
a Russian general. He once 
gave Me a line like yours and 
believe you me I had a tough 
time arguing with him. 

MARX: But tell me, Mr. 
President, if you and your 
friends don’t like the laws 
the way they are, why don’t 
you change them? 

IKE: It’s the labor boys, 
Mr. Marx. Very powerful. 
Control millions of votes. A 
politician says no to them, 
and out he goes. 

MARX: Dictatorship of the 
proletariat, eh? 

IKE: Beg pardon, 

MARX: Just an expression. 

IKE: But don’t misunder- 
stand me, There’s not a trace 
of communism in the ranks 
of American labor. No, sir. 
Our workers stand four- 
square, 100% for free capital- 


ism, It suits them down to 








the ground, Why when that 


man Mikoyan visited our | 


country, the only person who 
wouldn’t shake his hand was 
George Meany. 

MARX: You’ll have to ex- 
plain that, please. Who's 
Mikoyan and who’s George 
Meany? 

IKE: George is in the No, 1 
spot in a big American labor 
outfit; and Mikoyan is a min- 
ister in the Communist gov- 
ernment that’s threatening 
the free world. 

MARX: A Communist gov- 
ernment? Where? 

IKE; What a question, Mr. 
Marx, In Russia, of course. 

MARX: Well [Ill be 
damned, And you say it’s 
threatening you? 

IKE: It certainly is; and 
that’s another reason why the 
American government has 
been forced to take over the 
economy. If we’ve got to fight 
the Russians in defence of 
individual rights and liber- 
ties, we can’t have private 
citizens deciding how the na- 
tional income should be spent. 

MARX: Certainly not. 

IKE: We need a big’ whack 
of that income for defence. 
Then we need another big 
whack of it for what we call 
social security, That’s a-plan 
for keeping everybody happy, 
healthy, and well-fed at pub- 
lic expense from womb to 
tomb. 

MARX: Wonderful. Tell 
me, have you ever read a 
book called Das Kapital? 

IKE: No, I can’t say I have. 
Let me see now — Das Kappa 
Tall, Is that by the same fel- 
low that draws Little Abner? 

MARX: Don’t give it a 
second thought,. Mr. Presi- 
dent. You’re doing fine with-’ 
out it. 

Nikita Khrushchev comes 
into the room, 
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Tragi-Comedy in a 





IKE: Here comes the boss 
of that Russian government 
I was telling you about, Mr. 
Marx, He’ll be interested to 
meet you, 

NIK: Evening, Ike. 

IKE: Evening, Nik. Join us, 
I want you to meet a new 
friend of mine. Mr. Nikita 
Khrushchev of Moscow, meet 
Mr. Marx, first name’s Karl 
I think he said, 

MARX: Greetings, 
comrade. 

NIK: Listen, Marx, we 
dropped that comrade non- 
sense 20 years ago. And be- 
fore we go any further are 
you THE Kar] Marx of Ber- 
lin, the British Museum and 
Highgate cemetery, London? 

MARX: So that’s where 
they put me? Yes, Mr. 
Pushkin-— 

NIK: Khrushchev, dammit. 

MARX: Yes, Mr, Khrush- 


ne Spasm 


chev, I’m the Karl Marx you 
have in mind; and I’m de- 
lighted to meet the leader of 
a Communist government. 

IKE: So you fellows know 
one another; and you are a 
subversive, Mr. Marx, just 
like I thought, I remember 
now, You’re the fellow who 
started the Communist con- 
spiracy by writing a mani- 
festo with another man called 
Ingles or something, 

MARX: The same. 

IKE: Well, blow me down. 


NIK: It’s been nice meeting 
you, Marx, but you’ll excuse 
me if I push off, I’ve an ap- 
pointment with my dentist. 

MARX: At nine o’clock in 
the evening? 

NIK: Touché, Marx. Well, 
you asked for it, I'll be frank 
and quote the late, great 
Stalin. (He rises, crosses him- 
self, then spits.) The British 
once sent an ambassador to 
Moscow called Cripps, a sol- 
emn Socialist chap. When 
Stalin was asked his opinion 
of him, he said: “Cripps is a 
nice man but he bores me. He 
always wants to discuss Com- 
munism.” I have a feeling in 
my bones, Marx, that you 
‘are going to be the same cup 
of tea. But I'll stay and see. 

MARX: That’s a good fel- 
low. As I was saying, I’m 
happy to meet the leader of a 
Communist government. I’m 
astonished that you’re a Rus- 
sian; but I suppose one must 
be thankful for small mercies, 

NIK: Small mercies! I'll 
have you know, Marx, that 
the Russian Communist state 
— 200 million strong — is a 
beacon of light to the strug- 
gling masses of the whole 
world. What’s more, the Chi- 
nese have joined us, They 
have a Communist govern- 
ment too, 

MARX: Am I losing my 
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Everybody benefits when 
an Employee Pension Plan is Trusteed 


A Trusteed Pension Plan providesmany 
advantages—smaller outlay, a higher 
interest return, flexibility for the plan 
to grow with your company. By having 
‘your Employee Pension Plan Trusteed 
by Huron & Erie—Canada Trust you 





our services. 


e@® Plan every step with 


ere assured of the most careful and 
experienced administration. We'll be 
glad to discuss the advantages of a 
Trusteed Pension Plan with you and 
provide complete information about 


Huron & Erie- Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


CALGARY — CHATHAM — EDMONTON — GUELPH — HAMILTON — LONDON 
MONTREAL — NEW WESTMINSTER — REGINA -— ST, CATHARINES — ST. THOMAS 
SARNIA — TORONTO ve VANCOUVER — VICTORIA —- WINDSOR — WINNIPEG 


mind? 
Chinese? 

NIK: The Chinese and the 
Tibetans and the North Kor- 
eans and... 

MARX: Stop, stop. Will 
someone bring me a double 
brandy? (Brandy is fetched 
for him, with a gazogene.) 

IKE: What’s troubling you, 
professor? 

MARX: Think nothing of it. 
Neither of you would under- 
stand. But tell me, haven’t 
they got Communism in Eng- 
land yet? 

(Next three speeches all 
together.) 

NIK: What? Under Harold 
Macmillan? 

IKE: What a dreadful idea! 
Why the British are our most 
indispensable friends, next to 
the Canadians I mean, 

Voice of BERNARD SHAW 
from the woodwork: Not 
bloody likely! 


Did you say the 





MARX: Never mind. I 
shouldn’t let things like that 
upset me. Tell me, Mr. 
Khrushchev, how is Com- 
munism getting on in holy 
Russia, land of the ikon, the 
knout and the secret police? 

NIK: There you go, just 
like’ Cripps. 

MARX: Mr, Ivytower here 
was telling me that in his 
country they have a 91% 
income tax — a wonderful 
achievement. In Russia now, 
I suppose, it’s 100%. No pri- 
vate incomes at all, Every- 
thing for the state, nothing 
for the individual. 

NIK: Well now, it isn’t 
exactly like that, no. I mean 
to say, the rate doesn’t go so 
high. You see, it’s this way. 

MARX: The rate, please, 
the maximum rate. 

NIK: Say, who do you think 
you are? Uncle Joe come 
back to life? 

IKE: Now, don’t get mad, 
Nik. If you don’t tell Mr. 
Marx I'll get one of my 
speech-writers to look it up 
in the Russian statistical 
yearbook. I’m sure we have 
one in the White House. 

NIK: 13% is our top in- 
come tax, 

IKE and MARX (together): 
13%! Golly! 

IKE: Tell me your secret. 

MARX: You, Mr, President, 
tax big incomes at 91% but 
you won’t pretend you do this 
for the money it brings in? 

IKE: Oh no, it’s not for 
revenue, My experts tell me 
we'd collect about the same 
amount if the top rate was 


. 50%. 


MARX: Maybe even more. 
If my economics are not too 
rusty after all these years in 
limbo, a 50% rate would lure 
a lot of money out of tax- 
exempt bonds into profit- 
making ventures, And so — 
more profits, more revenue. 
Right? 

IKE: Suits me. 

MARX: Well, then, will you 
explain that 91% top rate? 
Do you want to save the rich 
from squandering their 
money on yachts and palaces? 

IKE:: No, there’s really no 
danger of that, Some of the 
boys are even afraid to go 
out in their Rolls-Royces any 
more, except on country roads 
in the dark. It’s just that 
when some fellows make a 
lot of money and others don’t 
do so well, that stirs up com- 
munistic feeling, doesn’t it 
Mr, Marx? That’s bad, We 
can’t have that, So we cut 
everybody down to size, You 
might .say, we believe in 
equality, You know, Jeffer- 
sonian principles, All men are 
born free and equal, 

MARX: And nobody is al- 
lowed to be more equal than 
anybody else? 

IKE: That’s right. 

MARX: Then, if I may say 
so, Mr. President, you tax 
your people — and you dis- 
tribute the proceeds — on 
sound Communist principles; 
and I congratulate you. 

IKE: Now lock here, Marx, 
nobody is going to call me a 
Communist and get away 
with it. That’s a dirty word 
in my* country. 

MARX: No offence meant, 
I assure you, Let me deal 
with our Russian friend. I 
should not have been shocked 


| when he said the highest rate 


of income tax in Russia was 
only 13%, Of course the rate 
doesn’t matter in a Commun- 
ist society because every- 
one receives the same pay. 

NIK: For the same work, 
yes. 

MARX: Oh! Se you dis- 








criminate between different 
kinds of workers? 

NIK: Now just a minute, 
Marx. 

MARX: How much do you 
pay a ditch-digger? Tell me 
in U. S, dollars and no decep- 
tions; don’t forget the Presi- 
dent’s statistical yearbook. 

NIK: About $20 a week. 

MARX: Who gets your top 
salaries and how much? 

NIK: We pay some of our 
best professors and industrial 
managers $40,000 a _ year. 
They also get motor cars, 
country houses, holidays on 
the Black Sea, the best seats 
at the opera. We believe in 
rewarding people according 
to the value of their work. 

IKE: Say, that’s a capital- 
istic principle. 

NIK: Now let’s keep this 
summit conference clean. No 
abusive epithets, please, Re- 
member, I too have a dear 
delightful great public to 
think of. 

IKE: Don’t fret, Nik. We’re 
not on TV. . 

MARX: And your $40,000- 
a-year man, Nik, pays a tax 
of $5,200? 

NIK: That’s right. 

MARX: In your country, 
Mr. President, how much 
would he pay? 

IKE: About $15,000 I guess 
but I’m not sure, I didn’t 
know that question would 
come up today. 

MARX: This is all very 
confusing, Is there any more 
of that brandy? Now, en- 
lighten me, Nik, why do you 
permit these gross inequali- 
ties in a Communistic state? 
I must say I’m shocked. 

NIK: I'll say this for you, 
*Marx, you’ve got more nerve 

’ than anybody in the Supreme 
Praesidium. But let me ask 
you something, Did you ever 
try to run a country? Of 
course you didn’t. You sat in 
the British Museum every day 
with your nose in a book. I’m 
a practical man, like Ike here, 
never read a book in my life. 
But I know this from experi- 
ence: you can’t run an eco- 
nomie system without ineen- 
tive, If you want the good 
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The Canadian Bank of Conmierce 


Rights expire March 17, 1959 


Shareholders of The Canadian Bank of Commerce and all other holders 
of the Bank's rights are reminded that these rights expire Tuesday, 
March 17, 1959 and that they should be exercised prior to that time. 


We believe this is an opportune time for others to acquire an interest in 


the Bank, either by the purchase of shares or by the purchase and 


exercise of the existing rights. Come in . . . write, or telephone us today, 


A. E. 





people to give you their best 
work, you've got to pay them 
accordingly. 

IKE: (with enthusiasm) 
Say, that’s just what the fel- 


lows tell me on the golf 
course, Do you play, Nik? 
You'd love it. 
NIK: There are no golf 
courses in Russia, ‘ 
IKE: (stupefied): No golf 


courses! 

NIK: Is there any walrus 
hunting in your country? 

MARX: Gentlemen, no fri- 
volity, please. I have a few 
more questions, 

IKE and NIK (together): 
See here, Marx, we're getting 
tired of you and your ques- 
tionnaire. We'll plead the 
fifth amendment if this goes 
on much longer. J 

MARX: Patience, men, Tell 
me, Nik, about this lamenta- 
ble and reactionary incentive 
plan of yours, does it apply 
right through your system? 

NIK: Of course, Extra pay 
for the best workers. Bonuses 
for managers who exceed 
their quotas. Incentive, in- 
centive, incentive—that’s our 
slogan. 

MARX: Dear me, Of course 
there’s no _ inheritance of 
wealth in Russia? That would 
be quite against my prin- 
ciples. 

NIK: Your principles? 
You’re out of date, Marx. 


Here’s a prospect 
for a clothes dryer 
in Québec City! 


She’s in the market too for all kinds of electrical appliances 
she can well afford—she and her relatives, friends and 
neighbors! As a matter of fact, in Québec City’s retail trad- 
ing area, the sale of major electrical appliances (exclusive 
of TV sets ) increased by over 50% in five years*. 

The figures on small appliances tell the same story—not 
only in the City of Québec but in the rapidly growing cities 
and towns both sides of the St. Lawrence, from Lake St. 
John to the Gaspé coast. 

This buying trend is reflected in soaring sales of other 
types of products—and the best way to reach this billion 
dollar market is through Le Soleil & L’Evénement-Journal. 
Your message in this multi-page family daily is seen by prac- 
tically every family in the Québec City zone and—the same 
day it is printed—by most families in the north country. 
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You’ve been re-written, first 
by:a man called Lenin, then 
by a man called Stalin, now 
by me. Certainly property 
can be accumulated, be- 
queathed and inherited in 
Russia. 

MARX: I'll try one more. 
At least you have the peas- 
ants all working collectively 
in communes? 

NIK: We tried that and it 
didn’t work, Now they’re try- 
ing it in China; but it won’t 
work there either, 

MARX: (bursting into 
tears): It’s all too heart- 
breaking. I shouldn’t have 
come. But Mr. Pushkin or 
Passkey or whatever your 
name is, I must say I’m dis- 
appointed. You’re a_back- 
slider. You’re a_ renegade. 
You’re nothing but a state 
capitalist. 

NIK: Watch your language, 
Marx, and get back to the 
bookshelves, You’ve nothing 
to say that’s relevant to 1959, 

MARX: Maybe I have, for 
I think I see clearly now. 
Your new industrial world is 
evidently quite different from 
the one I knew, For that 
reason I’m obsolete. But you 
can’t deny that I had a genius 
IQ and a history Ph.D. so 
maybe you’ll listen to a part- 
ing, prophetic word. You, Mr. 
President, are defending a 


so-called free capitalism that ~ 


*Quebeo Power Company figures. 
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has ceased to exist; and you, 
my disillusioned Russian dis- - 
ciple, are defending a Com- 
munist system that has also 
disappeared if it ever existed 
except as a dream, But both 
of you have been influenced 
by me ‘and you are much 
closer to one another than you 
suppose, Your ideological 
quarrel reminds me of the 
religious wars of the 16th and 
17th centuries when men 
killed and burned one another 
for differences of opinion thay 
are now seen to have no sub- 
stance or importance what- 
ever, You will look just as 
silly 300 years hence. 

IKE and NIK (together): 
If you don’t like this country, 
why don’t you go back where 
you came from? 

MARX: Manners, gentle- 
men, manners, 

IKE: You called me a 
Communist. 

NIK: You called me a 
capitalist. 

IKE and NIK (together): 
Let’s give him the heave-ho. 

They lift him, Ike holding 
the seat of the pants, Nik the 
scruff of the neck, and hurl 
him through the French win- 
dow. . 

IKE (to hotel waiter): One 
vodka and one scotch, (To 
Nik) Now what was it you 
were saying about Berlin? 

CURTAIN 









Complete coverage of this prosperous territory is provided by only one daily paper 
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Ups and Downs of Earnings 


Suez — gasoline price wars — U. S. import controls — 
all have been reflected in the ups and downs of earnings of 
integrated Canadian oil companies. Here are the records of 
two — Imperial and Texaco Canada (formerly McColl 
Frontenac) — which issue quarterly statements: 


Earnings per Share by Quarters 

i it ill ‘WV 
Imperial Oil $ $ $ $ 
1956 eeeesreeeeeeeoeeeee 0.64 0.48 0.58 0.50 
1957 wecccccecsessesss 0.68 0.51 0.66 0.44 
1958 OCeeeeeseeeeeeeee 0.48 0.29 0.32 0.52 
Texaco Canada 
1956 @eeeeeveaeeeeeeeeen 1.01 1.01 1.49 1,30 
1957 Weeeeeeeereeeeeee 1.20 0.97" 1.24 0.84 
1958  sceceveccccecesee 0.67 0.63 0.86 


What’s Real Outlook 
For Our Oil Stocks? 


(CONTINUED FROM P. 1) 


mid-northern U. S. (running at 
60,000-70,000 b/d rate). 

Ina4he new system of manda- 
tory controls affecting District 
5 (west of the Rockies) import 
quotas have been set at 195,000 
b/d. 

This is a reduction of 25,000 
b/d permitted under former 
voluntary quota system. (Actu- 
ally U. S. West Coast importers 
have been importing an aver- 
age of only 160,000 b/d this 
year so far.) 

For all other parts of U. S., 
imports of crude and unfinished 
oils have been reduced 15% 
from that permitted under the 
voluntary quota arrangement. 

There has been some, specula- 
tion that the talks going on with 
Venezuela and Canada, to which 
President Eisenhower referred 
in announcing oil controls this 
week, involves a possible ar- 
rangement whereby the U. S. 
would give Canada free access 
to the U. S. West Coast in return 
for Canada assuring continued 
free access for Venezuelan oil to 
the Canadian eastern market. 

If the Borden Commission 
makes a strong recommendation 
that the Canadian oil industry 
— of the government -—- make 
arrangements for Canadian oil 
to penetrate the 250,000 b/d 
Montreal refining market (now 
all served by imports) it would 
’ bring a new wave of buying in- 
terest: into the market. 

A complete saturation of the 
Montreal market would provide 
a 50% jump in markets for 
domestic ‘oil and ‘all that that 
would entail in stepped-up ex- 
ploratory 
work, 

The big -consideration: Just 
what, steps would Ottawa be 
read¥ to take to implement this 
move? 

It would take at least two 
years to construct the pipeline, 
and three years before such a 
move would be reflected in 
stepped-up production, possible 
higher revenue for producers. 

Some wellhead price cutback 
geemg almost certain for West- 
ern oil to establish itself in 


and development | 


































Montreal; also some system of 
import controls. 

On the other hand, a recom- 
mendation against such a mar- 
keting move is not likely to have 
much further depressing effect 
on oil stocks, 


The Toronto Stock Exchange 
western oils index hit its post- 
war high of 193.99 on July 17, 
1957 (see chart). 


On that week, the 15 stocks 
making up the index traded 
472,000 shares, It was almost a 
steady decline from then until 
the low point of 121.50 was 
reached on the last trading day 
of that year. 


The gradual collapse of the 
big hefty offshore and Washing- 
ton state export markets that 
averaged 150,000 b/d during 
1957 (now shrunk to 23,900 
b/d) was: the major factor in 
sharp decline in producing oil 
stock prices. 

The modest comeback in 1958 
reflected an improved economic 
outlook generally, certainly no 
improvement in the oil market- 
ing position which actually con- 
tinued to worsen throughout the 
first half of 1958. 

The fundamental weakness 
in the oil market showed up 
clearly in the first quarter of 
this year when demand for Al- 
berta oil actually jumped 22% 
and the best the Western Oils 
index could do was to advance 
from 134.71 at first of the year 
to a peak of 145.22 on Jan. 21 
— just 10.5 points or 7.7%. The 
index has since eased back to 
the 136-137 range. 

Oils making up TSE western 
oils index: 

Asamera 
Bailey Selburn 

Calgary & Edmonton 

Canadian Devonian 
- Canadian Husky 

Central Del Rio 

Home Oil B 

Hudsons Bay Oil & Gas 
“New Superior 

Okalta 

Pacific Petroleums 
Pembina 


West Canadian Oils 
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BRITISH COLUMBIA POWER CORPORATION, 


and Subsidiary Companies 
CONSOLIDATED STATEMENT OF INCOME 
ss for the Year Ended 31 December 1958 


year ended 31 December 1957) 


1958 1957 
Gross reverme from operations . «ome. sss csesss eo» $83,273,363 $74,594,413 


eee eeeeeeeee 


seeeeeeee SOCSSO CSR Oe ee ee eeeee 
Total operating expenses. ....+.+ 
Operating Income, .... o<deccevectcscscsccessseses 


Cee ewe e eee teen sereess 


Reeeret oe arenes ot euetinaion cones by 


<> 
Colurmbia Electric Company Limited 
Columbia Electric Railway Com 


| CONSOLIDATED STATEMENT OF EARNINGS | 


for the Year Ended 31 December 1958 


(with corresponding figures for the 
year ended 31 December 1957) 


As at the beginning of the year...... 


Shares of paren 
pany per consolidated statement of income 


ee Dividends on Common Shares of parent com- 


As at the end of the year............ 


Copies of the complete Annual Report be obtained by wri 


for the 







$34,438,222 $31,935,416 
12,776,621 9,966,812 











eeeessece 7,338,355 8,525,365 
4,129,457 = 3,225,487 
1,111,887 997,257 


erecrsevets + $59,794,542 $54,656,331 
$23,478,821 $19,944,082 








1,113,082 1,462,597 











o eSesccccces 347,487 70,463 
cee eeecere 2,898,903 2,827,610 | 
$27,838,293 $24,304,752 | 








Cds dacctoces 13,292,422 


9,924,489 
588,049 | 









4,952,1% 
49,324 


4,160,136 
49,480 
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THE BUSINESS 


1958 1957 
ed weeeceeces $18,172,376 $15,260,925 
| 
} 
it com- i 
8,876,483 9,582,598 












$27,048,859 $24,843,523 | 


459,703 
$26,589,156 $23,788,748 


cebesegeceas 6,223,944 5,616,372 
$20,365,212 $18,172,376 


























































4 he Ug we Re Et, OD ee ey Se 


ss es 





March 14, 1959 THE FINANCIAL POST 8 








The Outlook 


(CONTINUED FROM P. 1) 


struction activities at the municipal level where spending on 
new projects will be up 13%. 

Any spending, of course, that tops the $8 billion mark as 
does 1959’s is a force stabilizing economic activity. And also 
on the bright side is this fact: 1958 spending was sustained by 
carryover work on old projects; 1959’s spending is more heav- 
ily influenced by new projects being initiated. . 

This could represent the beginning of sturdier economic 
growth, but spending won’t move into higher gear until business 
gets serious about building up inventories again. 

* > * 































































The West 


has a past... 
and a future too! 


When the Indians and the Settlers sat at the 
council tables and shared the pipes of peace, 
each perhaps had his own ‘pipe dream’. Some 
remembering a land black with a sea of buffalo 
+. others attempting to visualize a future sea 
of golden wheat, None were to know that under 
the land where they sat was another sea that 

would change the Canadian West. A sea of liquid 
gold ...a treasure of oil and natural gas. Now 
in the full flood of development, and no ‘pipe 
dream’, this“sea has turned the tide for Cana- 
dians and rolled in an age of prosperity, 


Those forces which are holding back capital spending from 
year-to-year advances such as 1956’s 29% or even 1957's 9% 
are also keeping the lid on industrial production. 

Discounting seasonal factors, Canada’s industrial output 
as recently as January will probably be up only fractionally 
over December and November levels and will still be little 
more than halfway back to the record established in February 
1957. 

Nevertheless, those indicators which usually lead the pace 
of business activity still point to continuing and broadening 
growth, according to General Research Associates, Toronto 
business consultants, 

“The general movement of indexes remains similar to that 
during the opening months of 1955, The exception is a slightly 
lower level for the ‘leading’ indicators, suggesting once again 
a calmer pace in the current business expansion.” 

Among the pace-setting indicators, housing and non-resi- 
dential contracts have slipped back from their year-end highs, 
but stock prices have continued to rise and hours worked in 
manufacturing edged forward over the first several weeks of 
this year. 

Corporation profits still show every evidence of continuing 
their sharp climb. Last quarter 1958 profits may have been as 
much as 25% above the recession-hit first quarter. 

New orders for producers’ durable goods—equipment and 
machinery including store and office machines—were showing 
first signs of a comeback in the closing months of last year. 
But the uptrend was still faint. 

Indications are that the pick-up in this key area of the 
economy—which produces among other things the tools of 
production—will be a slow one until the rate of capital invest- 
ment in new equipment picks up. 

Canadian Vickers, for example, reported this month that its 
engineering division had’ completed most of its outstanding 
projects leaving it with a greatly reduced backlog for 1959. 
Dominion Bridge recently reported its unfilled work at year- 
end was “considerably lower.” 

Outlook is brighter in steel, however. Dofasco and Stelco 
both. recently predicted that a high level of operations would 
be maintained in their mills during the first several months 
of 1959. Current operating ratio of Canadian steel mills is 
around 85%. 


U. S. ‘Unwillingly’ Retreats 


On Territorial Water Issue 


From Our Own Correspondent 

WASHINGTON, D:.C.—Wash- 
ington has let it be known it is 
willing to make an “unwilling 
compromise” on _ territorial 
waters. 

The U.S. is thinking in terms 
of a six-mile limit on territorial 
waters instead of the present 
three, and another six miles as 
an exclusive fisheries zone, pre- 
serving historic rights of those 
foreigners who have fished 
within the area for years back. 

This is the final position U.S. 
took at the Law of the Sea con- 
ference in Geneva, and indica- 
tions are it will start out with 
something like this at the next 


Japan Buys 
More B.C. 
Iron Ore 


From Our Own Correspondent 

VANCOUVER — The West 
Coast’s iron ore export business 
with Japan moved into the $30 
million to $40 million category 
this week with disclosure of the 
details of the newest contract. 

Nimpkish Iron Mines Ltd. will 
begin. shipping concentrate in 
July or August, the third com- 
pany to conclude a deal with 
Japanese importers and’ steel 
smelters. 

Nimpkish will spend some $2 
million bringing its northern 
Vancouver Island property to 
the production and shipping 
stage, and it appears it will ship 
—depending on the precise con- 
tract and Japanese demand— 
anywhere from $6 million to 
beyond $10 million worth of 
concentrate. 

It is building everything from 
crusher at the mine to bulk 
loading facilities at tidewater. 

Its ore will move from mine- 
head to sea over Canadian 
Forest Products’ railway, about 
26 miles. 

Nimpkish has proven up 
about one million tons, expects 
to prove up much more. 

B. C. now has three firm deals 
for export of iron ore to Japan, 
and a fourth shaping up. All 
told, the immediate potential 
shapes up into sizable volumes. 


Helping to Bulla the Great West of Tomorrow 
CANADIAN CHIEFTAIN PETROLEUMS LTD. 


‘ Head Office: 8631 - 109 Street, Edmonton, Alta. LISTED ON THE TORONTO STOCK EXCHANGE 
conference in Geneva next year. 


Loftus Becker, legal adviser z 


to the State Department, ‘says Th i 
Foot says, e U.S. attitude about a 
cease ae is an “unwilling “six plus six” formula is not the 
. . first time Washington has con- 
ane the impossibility of sidered moving out jurisdiction 
continuing to maintain the beyond the traditional three- 
three-mile limit in international mile limit. 


law could lead us to accept any In fact back 30 years ago 


extension and that, at all costs, there was none of the hesitancy 


must be held to a minimum,” 4 : 
he said in a recent Chicago ae ww seem apparent in this 


speech. 

The “six plus six” formula 
was defeated at the last Geneva 
sitting, failing by seven votes to 
get the necessary two-thirds ap- 
proval, 


Canada has been a leading 
advocate of a narrow territorial 
sea plus an additional stretch 
over which a country maintains 
fisheries jurisdiction. 

Canada originally wanted a 
“three plus nine” formula, but 
went up to the “six plus six.” 

Washington wants to keep 
fishing close to the Canadian 
shore, as it can under Treaty, 
and maintain fishing next door 
to Mexico as well. 

For this reason it continues 
te insist on any plan guaran- 
teeing the right of foreign 
fishermen to keep on fishing in 
places where they have been 
carrying on ‘their efforts for 
decades back. 


Fear of Russian submarines 
seems to be the major reason 
for U.S. insistence on a narrow 
territorial sea. 

Deploring demands for a 12- 
mile territorial limit, Becker 
said: “Such an extension of the 
territorial sea, if adopted on a 
worldwide basis, would pose a 
very grave threat to the security 
of the U.S, 

“One of the reasons for this 
is that submarines can operate 
only with the greatest difficulty 
and with substantial risk under 
water within three miles from 
shore. 





























“The effectiveness of their op- water were uniformly extended 
eration would be greatly in-| to 12 miles, the U.S. Sixth Fleet 
creased in areas between three/| in the Mediterranean would be 
and 12 miles from the coast. greatly circumscribed. 

“The fact that the Soviet; He said the Straits of Gibral- 
Union at the present time has| tar in their entirety would be- 
nearly 500 submarines indicates | come territorial waters and the 
that this problem is by no|Aegean Sea would be trans- 
means academic.” *|formed into a number of dis- 

Becker said if territorial) connected high seas areas. 


To assist in the fight against 
rum runners during prohibition, ¢ 
the U.S. negotiated agreements 
with the U. K, and other coun- 
tries to recognize U.S, authority 
out to 12 miles. 

This was designed specifically 
so the U.S. Coast Guard could 
catch rum runners and was re- 
stricted to anti-smuggling. 
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Gas, Oil Reserves 
Boosted Upward 


E. C. Babson, division manager, 
Union Oil Co: of California, Cal- 
gary, has been elected Chairman 
of the Board of Governors of the 
Canadian Petroleum Association 










Leach, general manager, Tide- 
water Oil Co., Regina. 

Second vice-chairman is A. O. 
Detmar, president and general 
manager, Mobil Oil of Canada, 


Calgary. 











FP BUSINESS OR PLEASURE, 
BOAC is your link with 
major destinations on all 6 con- 
tinents. Whichever route you 
wish to fly, BOAC offers the 


The full line of steam and air} Report of the association’s re- : First Class, Tourist and Econ- 
a es ee veeeeaes om ne ‘ocluded esti. th O S d eee ance omy services, consult sone 
made by Canada Vulcanizer &| ma proved oi na- | ] al } fleet consists mile- Travel Ageat or Railway Ticket 

uipment Co., London, Ont., is} tural reserves in Canad: f . j Office 
to be distributed throughout ‘the Dec. 31, 1958. ae oe ee 


Next time you fly, anywhere 
in the world, be sure to book 
by BOAC. For full details of 
world-wide routes and de Luxe, 





Tire Vulcanizers 


For Export Market 



















giant ‘jet-prop’ Britannias 
swift, spacious DC-7Cs. 

Its cabin crews are trained 
in the British tradition of un- 


routes 
roe to 23 filion 295 ition <3-| AROUND THE WORLD personal atieatoa 


crease of 2.5 trillion cu, ft. over - ’ - , 
BRITISH OVERSEAS AIRWAYS CORPORATION ented « lerssie ~ Winnipeg ~ Tuncemee 


U.S. by Super Mold Corp., Lodi, 
Calif. 

In addition, the company re- 
ports that export agreements have | 
been made with three other firms 
to achieve world-wide marketing. 

The vulcanizers, used for tire 
repair, have been designed to 
handle all tire sizes. 





Proved reserves of petroleum 
rose to 3,650 million bbl. as of 
Dec. 31, 1958, an increase of 381 
million bbl over the 1957 figure. 

Proved reserves of natural gas 























war 


By JACK McARTHUR 

GRAND FALLS, Nfid. (Staff) 
— The bitterly debated issues 
of the Newfoundland loggers’ 
strike have been submerged in a 
much larger — and unprece- 
dented — question: 

Is there to be lengthy open 
warfare between the provincial 
government and the interna- 
tional union movement? 

Premier Joseph Smallwood’s 
Liberal government gives no 
sign that it will depart from its 
stand that “responsible” unions 
must represent Newfoundland 
workers — and that, if neces- 
sary, it will pass new laws to 
make this policy effective. 

After its initial show of resis- 
tance, will organized labor re- 





C. W. STILES 


The appoirtment of C. W. Stiles as Super- 
intendent of Enheat Aircraft, the Aircraft 
Division of Enamel & Heating Products 
Lid., Sackville, N.B., has been announced 
by N. A. Hesler, President and General 
Manager of the firm. The appointment 
is effective immediately. 

Mr. Stiles was formerly Production Shop 
foreman, a position he has held since 
joining the Company in 1953. Mr. Stiles 
was formerly employed as Sales Engineer 
with Southland Hecting Incorporated in 
California, 

Mr. Stiles’ appointment is in keeping 
with the Company's continuing expansion 
program. 


Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 
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. HEAVY OILS 
Can Thin Out 
Your Overhead: 


They definitely can! But make sure you 
talk to people who know heavy oils before 
you act. At Liquifuels, Burning Oil of 
all grades is our only business. We can 
tell you which type of heavy oil and 
burning methods can cut costs in your 
business. 


Also, we offer you top quality fuels whose 
burning characteristics are known for 
your operation. Thin out your overhead 
by calling for Liquifuels’ experience and 
‘ heavy oil products. 


met 


347 Bay Street, Toronto 


Millhaven ¢ Hamilton ¢ Windsor 
North Bay ¢ Winnipeg 











Fish Plus Bush Work 


A world boycott on Newfoundland products 
might be called if this fight becomes outright 


fuse to accept this challenge? 

Will it quietly remove its 
more militant policies and 
unions from the scene, lick its 
wounds and hope for balmier 
political weather in the island 
province? 

When the answers appear, it 
will then be possible to make 
predictions concerning the ef- 
fects upon the Newfoundland 
economy and upon organized 
labor in Canada. 

It’s of little use to speculate 
| today. 

But to realize the crucial na- 

ture of the situation consider 
only two possibilities: 
® That the big international 
unions and the Canadian labor 
Congress — if they decide to 
fight — might try to organize a 
world boycott of all products 
coming from Newfoundland. 
@ That many unions may not 
want to fight openly a provincial 
government and that their oppo- 
sition could split organized labor 
deeply. 

This is a three-way tangle. 
Here’s where the parties — gov- 
ernment, company and labor — 
seem to stand: 

Government: 

Smallwood is staking his gov- 
ernment’s life on an extraordi- 
nary move. 

He has decided that the mili- 
tant International Woodworkers 
of America—a CLC union, with 
most of its members in the U. S. 
and almost all Canadian mem- 
bers in B. C. — is a group whose 
policies will injure the New- 
foundland economy. 

Unable to cope with the union 
within the framework of normal 
Newfoundland labor law, he 
secured passage through the 
Legislature of a special law. 

This had the effect of decerti- 
fying IWA’at the two big paper 
companies and expelling it from 
the province. (Teamsters Union 
got similar treatment.) 

Meanwhile, a Smallwood- 
backed union has become the 
heir apparent to IWA as bar- 

‘gaining agent for anywhere up 
to 15,000 loggers (part-time log- 
gers, actually). 

Why is Smallwood so bitterly 
opposed to IWA? 

After all, the union has been 
active on the island for over two 
years without indication of such 
opposition. 

There are many theories. 

The most likely is that Small- 
wood now fears the high-pow- 
ered woods union will trigger a 
basic change in the island’s 
economy which will deprive 
thousands of part-time loggers 
of much-needed income. 

Take, as an example, the com- | 
pany at the heart of this fight 
— Anglo-Newfoundland Devel- 
opment Co. 

| It employs close to 7,000 part- 
| time loggers yearly, each for an 
average of about 10 to 15 weeks. 

It could probably look after 
its woods needs with, say, 1,000 
full-time loggers and 1,000 part- 
timers. 

But this would leave 5,000 
others without vital supple- 
mentary income. It would add 
to the province’s already serious 
unemployment problem. 

The IWA would probably like 
to concentrate the work among 


g 


b 


P 
Pp 


s 
f 





i 
] 


for higher wages, etc., might 
force the company to do this, in 
search of operating economies. 


Grand Falls paper mill are 
caught in the middle of a labor- 


in A.N.D.’s woods operations 
last year, union and company 


nee signed a conciliation board 
report urging higher wages and 
a shorter week, A.N.D. rejected 


backed. 
@ As paper firms go, it is not a| 
high profit operation. 


@ Newfoundland woods costs 
have always been widely re- 


garded as among the highest in| 2 <i, witialis alin FROM SAINT JOHN, N.8.| FROM MONTREAL 
Canada. ee ere The EMPRESS OF BRITAIN to Liverpool to Greenock & Liverpesl 
@ A.N.D. woods wages compare| TePort. , March 17* = ” oye Sam 
favorably with any east of On- —Company rejects repo rt, [gts ae ge ep ONTR 
tario. They are lower than those| S8¥s it would cost $1.2 mil- ere kere ty eas ae aa i 
. . . i i i to 
in B. C., to which IWA is accus-| on ae a oo which it The EMPRESS OF FRANCE nee April 21 May 12 June 2 
tomed. But productivity is much| C4 not afford. Sum is over March 27° june 23g 
higher in the B. C. woods. half its recent annual net 

As generalities, these com- Thrift Season Fares from $166 Tourist, $239 First Class 


pany arguments are widely ac- 
cepted. 


over the details, 
now become almost immaterial. 


Why did the union pick on us? 


| what appeared to be legal certi- 
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Here’s History of Fight 
In Newfoundland Forests |. 


Separate with Newfie Labor — | Feb., 1959 —'‘Premier Small- 
Here are the main chapters in| -wood blasts IWA, says he will 
one of Canada’s most complex} help form new union for log- 
and explosive labor situations—} gers and fishermen. 
the fight over loggers’ allegiance; —A.N.D. and Bowater’s issue 
and logging conditions in New-| statement saying most loggers 
‘foundland. want to work; and “under no 
Winter, 1956-57 — IWA repre-| circumstances will A.N.D. and 
sentatives enter Newfound- Bowater’s sign any agreement 
land with organizing cam- with the IWA.” 
paign among loggers, already | March, 1959 Government 
members of independent; legislation decertifying IWA 
unions. and throwing it out of New- 
April, 1958 — After long fight foundland is passed by legis- 
during which company lature. 
statements indicated concern| -—This causes a furore in 
over high and rising woods} Jabor and political circles in 
costs — IWA won landslide} (Canada. 
support in certification vote —Brotherhood of Newfound- 
among Anglo-Newfoundland| jand Woodworkers, the new 


THE ALBERTA GAS TRUNK LINE 
COMPANY LIMITED 


NOTICE 
To Class “A” Common Shareholders 
shares of the Class 


eee 
“A” common shares of the value of Dollars 
($5.00) as of March 3ist, 195 will be mailed a copy of 


the Company's Annual Report. 

In order to receive the Annual Report 
shareholders be registered as such by the above date, 
Share certificates may be surrendered for transfer and 
registration of the new shareholders at any of the 
following offices: — 


itis that 


NATIONAL TRUST COMPANY, LIMITED 
TRANSFER AGENTS 


Caigary, Edmonton, Montreal, Toronto, Vancouver and Winnipeg 


Company: 
To a degree, A.N.D. and its 


overnment fight. 








ME are tag Fs ycallemineg oe Development Co. loggers. Smallwood-backed union,} ponders labor demands that it; it may go to the courts for a 
ig paper company — have op- June, 1958 — Negotiations fora} starts to bargain with A.N.D.| disallow the Newfoundland} ruling on constitutional valid- 
contract begin between IWA| —The federal government’ legislation. There is talk that| ity. 





osed IWA and expressed sym- 
athy with the government. 
After IWA won certification 





and A.N.D. 

Sept., 1958—Talks break down. 

Oct., 1958 — Conciliation board 
appointed. 

Nov., 1958 — IWA gets certifi- 
cation for 1,700 loggers em- 
ployed by private contractors 
dealing with Bowater’s New- 
foundland Pulp and Paper 
Mills—Newfoundland’s other 
big papermaker. 

Dec., 1958 — Conciliation board 
unanimously suggests, for 
A.N.D. loggers, two-year con- 
tract with increases totaling 
5c hr., reduction of work 
week from 60 to 54 hrs. after 






tayed far apart in negotiations 
or a contract. 
Although the company nomi- 


WHITE EMPRESS 
TO EUROPE 


* Thrift Season Fares in Effect! 


t. Statistically, its plea for re- 
ief from rising costs is well- 











FROM NEW YORK 
to Liverpool 
March 30° 


FROM MONTREAL 
to Greenock & Liverpool 
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The EMPRESS OF ENGLAND 


































—IWA strikes A.N.D. Latter 
says it will carry on woods | 
operations despite pickets. 

| Jan., 1959 — A.N.D. mill unions 
don’t support strike, 
—lIncidents of violence begin. 
—Company continues woods 
operation, by hiring those 
loggers who don’t support 
IWA; with police protection. 


profit. 





The big argument has been 
which have 


SEE YOUR TRAVEL AGENT, 


Logical question from A.N.D.: or any 


























































The union: 

IWA picked on A.N.D. (and 
Bowater’s) because it looked 
like the best entry into the East- 
ern Canadian woods. 

Already in the A.N.D. woods 
Wwas*a union whose members 
were quite ready to desert to 
I.W.A. — and did so. 

In most of the rest of Eastern 
Canada woods workers are not 
organized at all. Elsewhere, 
IWA would have been faced 
with a long tough member-sign- 
ing drive — instead of the more 
simple matter of taking over a 
union-in-being. 

Here, too, there appear to be 
some correct generalities: 

@ At the time of choice, most 
woods workers wanted to be- 
come members of IWA. 

@ Most men then working in 
the A.N.D. woods wanted to 


Canadian Pacific office. 


strike when the IWA said 
“strike.” 

Again there is violent dis- 
agreement over details — 


whether the men were misled, 
whether many part-time loggers 
were deprived of a voice in these 
matters because they weren’t in 
the woods at the time. 

In any event the IWA won 


| fications, even got a favorable 
conciliation board report. 

But then the situation blew 
up in its face. 

The company, fearful of rising 
costs, dug in its heels. 

The government, apparently 
urged by fear of economic pa- 
ralysis (about half the island is 
dependent upon activity of the 
two paper firms) leaped into the 
fray. 

Emotions are running high. 
There is the usual division of 





a smaller number of pts 
Even if it doesn’t, its pressure 


See Improvement 


For Orange Crush 


Continued improvement in sales 
and profits are anticipated for 
Orange Crush, President J. M. 
Thompson told the annual meet- 
ing. ' . 
Certain years will be affected 
by abnormally cool summer 
weather, but aggressive 
policies will do a great deal to 
minimize this hazard, he said. 

Steady growth was noted for 


the fountain syrup and franchised 


bottler section. 


Land and buildings on O’Con-|; 
formerly 


nor Drive, ‘Toronto, 


sales | 















brother against brother, father 
against son which happens so 
often in these disputes. 

The course of the future will 
depend upon how hard the IWA 
and its labor backers are going 
to fight. 











ANNOUNCEMENT! 


FRIGIDAIRE APPOINTMENT 









Coming up on the double: all the figure-facts you want when you want them! 


That’s how it is when Burroughs Typing Sensimatic 















leased by the company, were pur- 
chased on Dec. 31 for $145,000 
cash and the taking back of a); 
$280,000 20-year first mortgage. | : 


114 Stocks Yield 
Averages 3.95% 


The average yield on 114 divi 
dend-paying stocks on the Toron-| ' 
to Stock Exchange, as compiled| & 
by Moss, Lawson & Co., on the}; 
prices of Mar. 9, was 3.95%, off 
.02% from the previous week. 
The current yield compares with 
3.99% one month ago and 5.10% 
in the corresponding week last 
year. 

Here is the yield by the various 
groups: 











J. H. CAIRNS 


The appointment of J. H. Cairns as Man- 
ager, Custom Products Division, Frigidaire 
Products of Canada Limited, is announced 
by S. R. Lundy, General Sales Manager. 

He succeeds Warren W. Miller whe 
leaves the company to establish his own 
refrigeration and air-conditioning busi- 


Mer, Week Month Yeor ness in Ottawa. 

& “SE *S | me. Cairns joined Frigidaire in 1934 
Common .....+++ Zz a 28 42 and rejoined in 1945 as Senior Soles 
kG Arccdees 474 476 4. ; . 
Mining ocr, 457 458 4.60 6.20 | CrEeee eter completing Ris-wer service. 
Banks sereeeeee 3.00 3.05 3.10 30 aa 





Accounting Machines are at work. Descriptive account- 
ing’s fastest machines, they’re as much at home in 
small businesses as large ones. They have all the 
famous Sensimatic advantages—inherent high speed, 
high number of automatic operations and the ability 
to wrap up one job or any number of jobs easily. And 


. 





to those they add fast, jam-proof typing—descriptive 
accounting. Call our nearby branch today and see 
how solidly Burroughs Typing Accounting Machines 
can support your decision-making responsibilities and 
cut your accounting costs plenty while they’re at it. 
Or write direct to Burroughs Adding Machine of 
Canada, Limited. Factory at Windsor, Ontario. 


Burroughs and Sensimatie—TM.'s 


Burroughs 


“NEW DIMENSIONS / tn electronics and data. processing systems” 


a ee ee ae ee a a ee 


How Old-Age Pensions 
Differ in Canada-U. S. 


Here are the facts of the two systems which 





FRASER 
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ctu. 


Estate Planning 
Business Insurance @ Estate Taxation 





330 UNIVERSITY AVENUE 





Comparing the old age secur- 


are outlined in the Clark report to Ottawa... 


March 14, 1959- 
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RECORD OF ASSET VALUATIONS AND REVENUE 
(Class B Share figures have been adjusted to reflect the 4 for 1 subdivision in April, 1953) 





@ Comparing old age benefit}to single persons or married 


Envelopes...your 
calling cards by 
mail! 









strong impression 
with 


“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


x © Montreal © Toronio 
Wimipeg @ Vancower 


OIL DELIVERIES 
Trans Mountain Oil Pipe Line 
Co. reports total oil deliveries for 
February, 1959, of 93,553 bbl per 
day. The scheduled deliveries 
through the system for March 
are expected to average 85,000 


ANNOUNCEMENT See 


JWT APPOINTMENT 


ity plans now in effect in Can- 
ada and the U. S. is like com- 
paring oranges and apples. They 
are both in the same family — 
but they are two entirely dif- 
ferent things. 

Dr, Robert M. Clark of the 
University of British Columbia 
has produced for the Diefen- 
baker Government some 727 
pages of facts, pros and cons on 
the two systems of economic 
security for the aged. 

He comes to no conclusions 
and makes no estimates of what 
new coverages involve what 
new costs, 

His terms of reference were 
to inquire into the facts relat- 
ing to the old age security sys- 
tems ,, . with particular refer- 
ence to those features of the old 
age and survivors insurance pro- 
gram in the U, S. which make 
it possible for higher benefits to 
be paid covering a wider range 
of contingencies at an earlier 
age than provided (in Canada). 
(FP, Jan, 25, Feb. 15, 1958). 

In the U. S., old age insur- 
ance benefits are earned by con- 
tributions from employees and 
employers with the scale of re- 
tirement benefits at 65 or later 
(62 for women) determined by 
the size of contributions. 

In the absence of such bene- 

















fits, means-tested old age assis- 
tance is paid by the state to 






payments in Canada and the 
U. S., it should be remembered 
that personal per capita income 
in Canada is about 30% lower 
than in the U. S. although living 
costs are about the same, 

This means that the average 
old age benefit for retired U. S. 
workers is about 40% of aver- 
age personal income while in 
Canada it is higher, almost 47%. 

Minimum U, S. benefit was 
18% of average personal income 
in the U, S. last year; maximum 
benefit was 65%. 


® What about family benefits? 
A year or so ago the average 
retired. worker in the U. 5S. and 
his wife received $108.40 a 
month, That’s 64% of U.S. per- 
sonal iricome per capita of 
$2,027, He could be 65 and his 
wife 62. 

In Canada a man and his wife 
received $110 — if both over 70 
— or 95% of Canadian personal 
income per capita of $1,395. 

In the U. S., although the 
man-and-wife average was 
$108.40 per month, some couples 
got as much as $162.75 while 
some received only $45. 


® As a percentage of total 
budget expenditures, excluding 
defence, U. S, old age security 
spending accounts for 25.4%; 
Canada’s for 13.6%. 

At the same time, it should be 



















couples compare favorably with 
the average amounts payable to 
retired workers and their wives 
in the U. S. — because of lower 
per capita income. 


self-supporting since establish- 
ment, 

This was achieved partly at 
the expense of future genera- 
tions in that to pay promised 
benefits, it will be necessary by 
1969 to have raised the contri- 
bution rates on taxable incomes. 


U. S, employee and employer 
contributions of 2%% of salary 
will be 442% by 1969, In Can- 
ada, old age security taxes are 
no more than $60 per taxpayer 
and the shortfall in revenues is 
made up from general tax funds. 

The range of benefits above 
the flat rate minimum benefit 
that could be paid over the next 
decade under a Canadian con- 
tributory pension program pre- 
sumably would be significantly 
less than that which will be paid 
in the U, S. 

This would be the case even 
if the Canadian people were 
prepared to have a substantially 


higher proportion of their na- 
tional income go into such pen- 
sions than will the people of 





Year ended Net Asset ton d Get 
Dec. 31 Value 


1933.....06 $ 6,120,481 
1934..sevee 8,146,564 
1935...e00 9,378,287 
12,891,872 
9,541,981 
9,485,186 
9,843,775 
8,676,191 
8,174,586 
8,711,677 
9,746,273 
11,298,292 
14,443,864 
14,059,182 
13,668,485 
13,443,096 
14,771,960 
17,409,613 
20,391,615 
19,359,943 
19,130,077 
25,100,871 
29,014,916 
28,054,394 1,316,300 
24,446,536 878,900 
30,381,268 - 


(a) Denotes red figures. 


$ 4,498,900 
4,498,900 
4,498,900 
4,498,900 
4,498,900 
3,778,900 
3,705,400 
3,705,400 
3,598, 900 
3,498, 900 
3,000,000 
2,900,000 
2,800,000 
2,700,000 
2,600,000 
2,500,000 
2,400,000 
2,300,000 
2,200,000 
2,000,000 
1,900,000 
1,800,000 
1,700,000 


1939. ....00 
1940... .0000 
1941, ..e0ee 
1982. ..00 
1943... .eoen 
1944. . oven 
1945... 2000 
1946. . 000 
1947. . .coee 
1948. ....08 
1949, . ...0n 
1908. .ccves 
1951... e000 
1952... sevee 
1953... ..0ee 
1954. eecesre 
1955. ...000 
1956....006 
1957... eee 
1958. ...006 


Net ; 
Equity 


$ 1,621,581 
3,647,664 
4,879,387 
8,392,972 
5,043,081 
5,706,286 
6,138,375 
4,970,791 
4,575,686 
5,212,777 
6,746,273 
8,398,292 
11,643,864 
11,359,182 
11,068,485 
10,943,096 
12,371,960 
15,109,613 
18,191,615 
17,359,943 
17,230,077 
23,300,871 
27,314,916 
26,738,094 
23,567,636 
30,381,268 


Net Equity 
for 


tor Class 8 


$ 378,823 (a) 7 @ $ 


1,550,855 
2,718,308 


. 6,296,163 


3,114,981 
4,086,736 
4,550,325 
3,382,741 
2,987,636 
3,632,977 
5,166,473 
6,818,492 
10,064,064 
9,779,382 
9,488,685 
9,375,986 
10,804,850 
13,542,503 
16,624,505 
15,792,833 
15,662,967 
21,733,761 
25,747,806 
25,170,984 
22,000,526 
28,814,158 


1.61 
2.83 
6.56 
3.24 
4.26 


206 
94,809 (a) 
13,153 (a) 
49,121 

108,791 
44,357 
58,484 
48,224 
$1,565 

107,688 
77,737 

155,185 

173,059 

242,636 

338,975 

369,979 
385,033 
563,730 
578,082 
613,756 
638,850 
699,341 
732,337 
778,790 
834,416 
897,941 (b) 


Net Revenue Net Revenue 
Available to share 
Outstanding Class A Shares Class B Shares per share Class B Shares 


reiass B 
g =~ 

.09 (a) 

.01 (a) 


i 


ff 


“ 


giirceens 


(0) Includes non-recurring income of $63,252 or 64¢ per share. 


a contributory program build up| payment of $55 a month, This; lecting contributions, 


the aged and with regulation of 





the U. S. 





slowly; Canada’s contributory|compares with a minimum of| The experience of U. K. and|jemployee pension plans may 
program would presumably start| $33 which has been achieved in|a few other countries with gov-| well offer ideas useful for con- 
Two reasons: Benefits under|off with the present minimum|the U, S. after 22 years of col-|ernment pension programs for] sideration in Canada, 





GORDON MEYERS 
J. Walter Thompson Company Limited 
announces ‘the appointment of Gordon 
Meyers in a senior creative post, 

Mr. Meyers joins the Company after 
four years with Simpsons-Sears. There he 
worked in a variety of capacities; cata- 
logue writer; mail order Sales Manager, 
in charge of national advertising for a 
group of departments; originator and 
writer of sales and merchandising pro- 
motion material for the whole company. 

For the last ten years, Gordon Meyers 
has free-lanced successfully in radio, tele- 
vision and exhibition writing and 


persons 65 or over. remembered family allowances 

Benefits to individuals in 1958| for all children under 16 are a 
ranged from a minimum of $30|large item in Canada’s social 
per month to a maximum of| security bill and are not found 
$108.50. Early in 1959 these|in the U, S. which is the only 


were increased by about 7%. 

In Canada old age security is 
a flat rate universally applied— 
$55 per month to all people 70 
or over, This is supplemented 
by a means-test old age assis- 
tance for those between 65 
and 69. 

Dr. Clark makes some com- 
parisons of the two systems. 
Here are the highlights: 
® Comparing the proportion of 
the population 65 and over re- 
ceiving benefits under the two 
programs in each country, 71.6% 
of older Canadians got cheques 
in 1958, while 67.5% of older 
U. S. citizens received benefits. 

In part the difference is due to 
the fact U, S. residents entitled 
to benefits can go on working 
and do not have to draw 
them until aged 72, In part, 
because the U, S. system has not 
yet matured, not all persons 65 








patoaen = a and over are entitled to bénefits. 
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Realty Investments 





—— _|Fine Paper 


Cut office noise... 
Increase 
office efficiency 


| with Harding 
Carpets 


When heels click on hard floors, typewriters 
clatter and other office machines distract the staff 
and Impair office efficlency—you'll find the ready 
solution in Harding carpet. 


Harding carpet not only eliminates virtually all 
floor impact noise but minimizes airborne sounds 
such as conversation. 


In addition, the beauty and richness of Harding 
carpet lends an atmosphere of prestige and 
dignity to your office, provides quiet comfort, 
softness and safety. Harding designs are available 
in a variety of weaves and qualities to meet 
your requirements. Your Harding dealer can give 
you full details. 


HARDING CARPETS LIMITED 
Brantford »« Canada 


Write to Harding today for your free copies of ‘Sound Con- 
@itioning with Carpet" and “Cutting Costs with Carpet’’. 
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large English-speaking country 
without such a program, 

Comparison of benefits paid 
in the U. S. to survivors. and 
dependents of workers where 
such survivors and dependents 
are under 62 can hardly be 
made with the Canadian old age 
security program, Correspond- 
ing benefits do not exist. in 
Canada, 

Canada does have family al- 
lowances, mothers’ allowances 
and workman’s compensation, 
but in the U, S, there is an aid 
to dependent children program 
and also workman’s compensa- 
tion. 

The U. S. program does cover 
a wider range of contingencies 
in that it provides without 
means test survivors and dis- 
ability benefits. 

It provides old age benefits 
earlier than does the Canadian 
program, 

Its coverage is growing: in 
1949, U. S. old age insurance 
covered 56% of the employed 
labor force; in 1957, 85%. 

The differences between size 
of coverage of older population 
in Canada and in the UV. S. is 
diminishing as the U. S. plan 
matures and is widened. 

In tetms of dollars, in 1958, 
the benefits in Canada payable 





Production 
Up 10.9% 


MONTREAL (Staff) — Cana- 
dian fine paper mills started the 
year strongly. 

Production in January was 
10.9% above the previous Jan- 
uary, reaching 23,015 _ tons. 
Shipments, at 21,975 tons, were 
0.8% higher than a year earlier. 

Exports, always small, were 
down 5.1% in January, ship- 
ments to Canadian consumers 
rose 1.1%. 

Coated paper shipments 
‘|jumped 5% in January while 
the amount of coated paper pro- 
cessed jumped 13.1%. 


Dr. J. E. Hogarth 
Named to Queen’s 
New Abitibi Chair 
KINGSTON — Dr. J. E. 
Hogarth of Ottawa has been 


named to the newly - established 
Abitibi Chair of Engineering 





Mathematics at Queen’s Univer-| . 


sity, Principal and Vice-Chancel- 
lor Dr. W. A. MacKintosh has 
announced. 

The new chair was made pos- 
sible by Abitibi Power & Paper 
Co. which is providing a 10-year 
grant for its support. 

Dr. Hogarth, now radar section 
leader in defence research tele- 
communications establishment in 
Ottawa, will assume his new 
duties next September. 

Besides teaching mathematics 
to engineering students, Dr. Ho- 
garth will direct research in engi- 
neering problems and act as 
mathematical consultant to those 
carrying on such research. 





Why Joe Cannon’s men idolize him 








The warmest hearted boss in town, Joe Cannon ran his shop 
Upon the principle that happy men are hard to top. 
Each man enjoyed good wages, bonuses, a long vacation— 


As Travelers’ man expounded when Joe got him on the phone: 
“Group Major Medical insurance forms the cornerstone. 
I’ve seen too many cases where a working crackerjack 
Cannot produce if doctor bills are piling on his back. 


All solidly protected by a Travelers Group foundation. 





“A man recoups in time, but as you’ve probably discovered 
A bank account is years in getting healthily recovered.” 
Said Joe, “Group Major Medical with Travelers—good advice 
To keep my loyal workers off of thin financial ice.” 


His men have solid reasons for their deepening affection: 
Joe’s generosity is backed by Travelers’ sure protection. 

Group Major Medical with Travelers—what a noble plan! 
You, too, can earn a medal—call a trusty Travelers man. 


soincmis sees THE TRAVELERS 


Insurance Companies 


Offices in » Calgary - Edmonton - Halifax - Hamilton - London + Montreal - Ottawa - Quebec » Toronto « Vancouver + Winnipeg + Representatives in 189 Cities and Towns 
All forms of business and personal insurance including Life + Accident « Group « Fire « Marine « Automobile + Casualty + Bonds. 














































































ee 











































































ee os 
YEARS w; 
3° IMPERIAL LIFE TH 





Consultant for income, corpora- 
tion, estate and gift toxes. 
Approved company and private 
Pensions. 

Executive compensation plans. 





From Our Own Correspondent 


WASHINGTON, D.C.—Cana- 
dian companies that want to 
get defence orders from Wash- 
ington must learn the art of 
“corridor prowling.” 

That’s the view of experts in 
Washington who feel Canadian 
companies have been entirely 
too bashful and weak in their 
commercial intelligence. 

Representatives of U. S. com- 
panies prowl up and down the 
Pentagon corridors, collecting 
information, giving advice 
when requested, and getting to 
know the U.S. military officers 
who prepare specifications. 

As a result, these U. S. com- 
panies often know two or three 
months ahead of time when 
bids will be requested for a 
particular project. 

Most Canadian companies, 
even though they are on the! 
list to be informed when bids 
are requested, only know of the 
project when the request for 
bids hits the street. 

Therefore, the U. S. compa- 
nies with superior commercial 
intelligence have a big head 
start in drawing up their bids. 
Frequently the Pentagon wants 
the bids in 15 to 30 days which 
is very little time in which to 
draw up bid for a complicated 
project: 

“Some Canadian companies 
send down a man for a couple 
of days and he knocks on doors 
in Washington, gets the feel of 
the town and then goes home. 

“But if he doesn’t come home 
with a contract in his pocket, 
his company gets discouraged 
and forgets about trying to do 
business with the Pentagon,” 
one authority here told FP. 

“Canadian companies have 

got to do much more than that. 
They’ve got to send a man or 
men down hefe for, say six 
months, to look around and get 
to know people. Even better 
might be to have men here all 
e time. 
“Sure, it’s expensive, but it’s 
worthwhile in the long run. No- 
body is going to get a contract 
by a fly-by-night quickie visit 
to Washington.” 

At present, you can count on 
one hand the number of Cana- 
dian companies that station 
representatives in Washington. 
Those that have, however, have 
reaped great benefits. 

Some Canadian companies 
also get into trouble in bidding 
on Pentagon projects by offer- 
ing a better way to do the job. 
When specifications are prepar- 
ed by Washington, bids from 
Canadian companies must fol- 
low them exactly. A number of 
Canadian bids have been thrown 
out solely because they sug- 
gested something new or 
different. 

“The Pentagon buys the min- 
imum requirement of the speci- 
fications,” one observer noted. 
“Don’t try to improve on it for, 
as much as they would like to, 
under the regulations they can’t 


SERNARD A. STEVENSON 





— Evecolone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All colls ore announced by soft 
Chime ond signal light. Conversa- 
(ion bs privote and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
tystem— r 

Call or Write 
EXECUTONE COMMUNICATION - 
SYSTEMS LIMITED 
331 Bortlett Avenve, Toronto 4 
LE. 1-9961 
Notional Soles ond Service 
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Qa ANNOUNCEMENT See 





J. G. HAXTON 


Montreal Trust Company announces the 
eppointment of James G. Haxton as an 
Assistant General Manager. Mr. Hoxton 
eontinves to be responsible for the man- 
@gement of the Company's office at 
Toronto. 








You feel the 
friendly difference 
at Toronto’s 
Lord Simcoe Hotel 





Sales, Profit Up 






compared with a year earlier. 





1956-57 was 10%.) 
























Cdn. Breweries 


Sales of Canadian Breweries 
Ltd., Toronto, rose 4% in the 
three months ended Jan. 31, 


(The 1957-58 increase over 


Want U.S. Contracts? 
Learn Art of Prowling 


Canadian companies have a lot to learn about 
U. S. defence buying. Here’s a look at the 
labyrinth ... 


buy quality, they only can buy 
exactly what the specifications 
call for. Whether a Canadian 
company thinks it has some- 
thing better is almost always 
completely irrelevant.” 

The Canadian Commercial 
Corp. is the sole agency through 
which the Pentagon deals with 
Canadian companies. 

For a time, the, U.S. Navy 
occasionally dealt directly with 
the Canadian companies, but 
this has been changed. 

Before the Pentagon will talk 
to any Canadian concern, that 
company must get the okay 
from Ottawa. 

Once the okay is given, 
Canadian Commercial Corp. of- 
ficials guide the order-seeking 
businessman through the Wash- 
ington Pentagon maze, opening 


|doors and letting him see the 


right people. 

Without this help, the Cana- 
dian businessman very likely 
would be lost in the Pentagon 
shuffle. 

The expected revision of the 
application of the Buy Ameri- 
can Act will be a big help to 
Canadian companies and en- 
hance the defence sharing ar- 
rangement between the two 
countries. Waiving both the 
duty and the Buy American Act 
added charges, will put Cana- 
dian companies in a good com- 
petitive position with U.S. 
firms. 

' Canadian officials had been 


j hopeful that this waiver would 


apply to all purchases in Can- 
ada, but it seems likely to apply 
only to that military equipment 
which will be used for the de- 
fence of North America. 

For all other equipment, it 
is likely that the present Army 
position will be used by all 
three services to make the Buy 
American Act application uni- 
form. 

This means on any bids from 
Canada, the duty will be added 
to the bid before it will be con- 
sidered. The duty will not ac- 
tually be paid, but it will be 
considered for the purpose of 
judging who has the low bid. 

Even if this barrier to Cana- 
dian business with the U. S. 


military is cleared-away as ex- 








pected, there are a couple of 
other barriers which will hold 
back many contracts from being 
handed to Canadian firms by 
the Pentagon. 

The first is the surplus labor 
area regulation. 

Under this, if a company 
from an area designated as 
having a surplus labor problem 
enters a bid that is within 20% 
of the low bid, that company is 
informed of what the low bid 
is, and is invited to meet it. If 
it is willing to meet the low 
bid, that company gets the 
contract. 


The second remaining barrier 
is known as the small business 
rule. 

In most military agencies 
there is an individual whose 
sole job is to review all projects 
and decide if part of it could 
be handled by small business. 

If he decides that half of a 
project can be handled by small 
business, then only small U.S. 
firms with under 500 employees 
are allowed to bid. 

One Canadian company suf- 
fered sharply under this regula- 
tion. It entered a good bid for 
three million feet of cable. 
However, it was decided that 
two million feet were to be re- 
served for small business in the 
U. S. only, and the Canadian 
company lost out because it 
could not offer a competitive 
price for the remainder. 

The U. S. military has so far 
sent up to Canada in this fiscal 
year (Canadian) about $48 mil- 
lion in orders for prime con- 
tracts. This is running about 
the same ag last year. But with 
the greater emphasis on pro- 
duction sharing, this figure is 
expected to go up next year. 

However, getting prime con- 
tracts is only one of three ways 
for Canadian companies to do 
business in producing defence 
equipment. 

@ The subcontracting route is 
another major way of getting 
business for Canada. 

Half a dozen major U. S. 
prime contractors have agreed 
to pay close attention to hand- 
ing out subcontracts to Cana- 
dian firms. Any ordérs Canada 
gets relating to Bomare and 


There are § 


@ The third way, and probably | from the U. S.° All the primes | project. 
the best, is for a Canadian com- | going north of the border will 
pany to join a production pool | be relatively small. 

with several big U. S. compa- 

















You’ve probably heard about A modest increase in earnings 
the comfortable rooms at the was achieved, President Ian R. 
Lord Simcoe—about the Dowie told the annual meeting. 





Quarterly report will be issued 
April 1, 

In the November - January 
quarter a year ago, company 
earned\$1,991,478 or 60c a share. 

A drop of nearly 2% in in- 


delicious food, too. We know 
you'll enjoy them both when 
you come to stay. But what 
we're certain you'll find most 
amazing about our hotel, is the 



















service you'll get, the wayall | Gustry sales in Canada for the 
the staff combine to make your November-January quarter re- 
visit an experience to treasures | flected severe winter weather, 
Bt’s this special touth that after-effects of the Ontario beer 
makes t+: Lord Simcoe so strike of last summer, and the 
different from other hotels. And | “severe handicaps” of high tax- 





ation and restrictions on adver- 
tising of beer. 
The Tacoma, Wash., plant, 


incidentally, it’s a difference 
that adds nothing to the bill: 





Single rooms from $7.50 taken over Jan, 1, is operating 
Double rooms from $11.50 “very satisfactorily,” the presi- 
THE dent said, Production of Carling 





brands in this plant is scheduled 
for late spring. 

The new Carling plant in 
Etobicoke (Toronto) will be in 
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SIMCOE 






production by fall, 1960. 
ees Thomas S, Carter, managing 
pomers sax Sie a director of Hope & Anchor 





Breweries Ltd. of Sheffield, 






pees Canada: The Lord Elgimy | Eng., and Arthur Elliott, a sol- 
SME tori sine, Toronto |icitor also of Sheffield, were 
ie c : The Sherman | 20ded to the Canadian Brewer- 

The Hotels Ambassador [18 board, increasing its mem- 
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THE FINANCIAL POST 42% 


To Every Point of the Compass 


To Peru... Penang... Los Angeles... London... to countries near and far 
go important industrial chemicals from Shawinigan Chemicals Limited. 
To every point of the compass go products which set a world standard— 
Shawinigan “S” brand Canadian Carbide in the familiar green drums, 
Acetylene Black for dry cell batteries, Acetic Acid and Acetic Anhydride 
for the textile and leather processing fields,.to name only a few.. 
Shawinigan products have long been known the world over for consistently 
high quality. These Canadian-made chemicals fulfill the growing needs of 
expanding economies, contribute to better living for many and distant peoples. 
Behind the world recognition of these Canadian chemicals lies Shawinigan 
research. In Shawinigan laboratories our people are constantly exploring 
fresh ways to improve your products and processes, 


ACETALDEHYDE 
ACETIC ACID 
ACETIC ANHYDRIDE 
ACETYLENE BLACK 
BUTYL ACETATE 


DIBUTYL PHTHALATE 
ETHYL ACETATE 
ISOPROPYL ACETATE 
MONOCHLOROACETIC ACID 
N BUTYL ALCOHOL 


CARBIDE POLYVINYL ACETATE EMULSIONS 
CAUSTIC SODA SULPHURIC ACID 
CHLORINE VINYL ACETAL RESINS 
CROTONALDEHYDE VINYL ACETATE 


SHAWINIGAN CHEMICALS LIMITED 


Head Office: Shawinigan Bullding, Montreal, Quebec, Canada 
Branch Offices: 505 Eglinton Avenue West, Toronto, Ontario, Canada 
1030 West Georgia Street, Vancouver, B.C., Canada 


4a e 
408 many anor™ 


ting a major prime contract}system or some such major 


Lacrosse missiles will come this | for any Canadian company get-|producing an entire weapons | politically defensible. 
There are intense squabbles 
in Congress on what part of the 
Dudley C. Sharpe, represent- | U. S. the big military contracts 
ing the U.S. Air Force, has told | go to, and there would be an 
The Pentagon simply is not | Ottawa that prime contracts;}overwhelming explosion 


willing to entrust Canadian in-| will go to Canada only if they |on Capitol Hill if a really big 








none so blind 


as those who will not see... 


You cannot escape your obligations by being 
blind to them. You have an obligation to those 
dependent on you... why not face it? Plan your 
estate — make a will — appoint competent execu- 
tors. For the best advice in these matters consult 
Crown Trust Company. 


Crown Trust has given more than sixty years 
of valuable service to satisfied clients. So look 
ahead, lay a solid foundation for your family’s 
future... appoint Crown Trust Company your 
executor and give your family the benefit of its 
experience and dependable service. 


Crown Trust Company, without charge, will 
help you to plan your estate and your will. The 
Company’s officers are widely experienced and al- 
ways available to give clients sound advice and 
guidance. You can rely on their understanding 
and discretion. So, don’t delay, consult Crown 
Trust Company today. , 





Crown Irust 


COMPANY 
TORONTO — MONTREAL 


BRANTFORD © LONDON *® WINDSOR © WINNIPEG © CALGARY © VANCOUVER 


MORE THAN 60 YEARS OF PERSONAL SERVICR 


There is little or no chance | dustry with the whole job of|are financially, technically and | one went exclusively to Canada. 








\2 \Manchester Liners Ltd 


. ANN’S SQUARE, MANCHESTER, ENGLAND 


aitinas ‘Blackfriars 1641 (7 lines), Deansgate 8383 (8 lines) 
Telegraphic Address: *‘Novticus’’ Manchester. 


Torente Agents: Furness, Withy & Co, Lid., phone: EMpire 6-562! 
Montreal Agents: Furness, Withy & Ce, Lid., phone: MArquette 1223 





Canadians are particularly invited 
to write for rates and brochure 


Directly on the Ocean also two large pools with pool service, solarium, 
putting green, tennis courts, water skiing, boating and fishing. Beautifully 
furnished rooms and apartments, all with heating, air-conditioning and 
cross ventilation. Fine Dining Room, nightly dancing anc! entertainment 

In the cocktail lounge. Special programs for children. 


LAGO MAR Hote: anv apartments 


1650 $. Ocean Lane, FORT LAUDERDALE, Florida 


F. BERT STEPHENS, Owner-Manager See your travel agent or our Canadian 
Representative, Robert F. Warner, Incorporated, 
80 Richmond Street West, Torente 1, Ont. 
EMpire 3-2693. 





Wondertul 


CRUISES 


on Happy Ships! 








AROUND THE WORLD IN 88 DAYS 


or if pressed for time, debark Los Angeles — shorten trip to 75 days. 


1 JANUARY 21, 1960... KUNGSHOLM 


YOUR CRUISE LINER—the magnificent KUNGSHOLM, 21,140 gross tons; com- 
pletely air-conditioned; every delightful room outside, with private bath or 
shower; wide decks, spacious lounges, swimming pools—every feature imaginable 
to make the setting of this fabulous cruise one of incomparable luxury and com- 
fort. Superb cuisine and service are proud traditions of Swedish American Line. 


TRULY THIS IS YOUR “CRUISE OF A LIFETIME’—THE WORLD ITSELF! A MOST 
UNIQUE ITINERARY INCLUDES PORTS IN. EXOTIC EGYPT, INDIA, BURMA, 
MALAYA, THAILAND, HONG KONG AND JAPAN. The very names of our 19 
ports of call have a romantic, adventuresome fascination: Palma, Majorca; 
Naples, Italy; Alexandria, the Suez Canal and Svez, Egypt; Aden; Bombay, 
india; Colombe, Ceylon; Rangoon, Burma; Penang, Malaya; Singapore; Bangkok, 
Theiland; Hong Kong; Keelung, Formosa; Kobe and Yokohama, Japan; Honolulu, 
Haweill; Los Angeles; Acapulco, Mexico; the Panama Canal; Cristebal, Canal 
Zone, RATES FROM $2,800. If debark Los Angeles RATES FROM $2,600. 


OTHER FASCINATING CRUISES IN 1960 


—on the eee new GRIPSHOLM, 23,190 gross tons; air-conditioned 
Seren || accommodations outside, including private bath or 
shower...@ vessel truly designed for cruising at its very finest. 


GREEK ISLANDS—MEDITERRANEAN—SPAIN CRUISE 


INCLUDING VISITS TO NINE PORTS “OFF THE BEATEN PATH” IN THE AEGEAN 
SEA—FIRST TIME BY A LARGE CRUISE LINER! 


en | ae 8, 50 DAYS 
neon crea is 


wonderful cruising at ime when weather in the Mediterra 
oe vere © visit the sites “ot ‘ee civilizations and marvel at the historic and 
F cathe Funchal, Medoirer Codie, Specie Gibralter, Tenor Mel au iba 
ra; z, in; r; jer; aga, in) 
apo oe Alexandria i ; Haifa, Israel; ae, Turkey. Then begins your 
islands timeless beauty in the Aegean Sea, mystic lands 
Selene cule te soak Bede is of mythology. Your never-to-be- 
forgotten experiences awd include the unique monasteries of Mount Athos; the 
secred ruins on Mykonos; Piraeus, port for Athens and one the 
eldest seaports in the world Delos, the birthplace of Apollo; Rhodes with its memories 
of the Crusades; Erok on Crete, with an opportunity to visit Knossos, site of the 
— Minoan mean dustin Itea of Delphic Oracle fame, 
and cily; Sorrento 


and Sree beloved isle of 
sina, and Naples, italy; Ville- 
pak ieoew Borcelona and Palma, 
FROM 1,565. 


Majorca, hoatey and Lisbon, Portuge!. RATES 
WEST AFRICA—SOUTH AMERICA CRUISE 
(] GRIPSHOLM, JAN. 27, 38 DAYS 


of delightful cruising, visiting 9 Roda the two great continents of Africa and South 
America, with colls at cane rey Casablanca, Morocco; Santa Cruz, Tenerife; 
ckor, Senegol; Conckry, Guinea je Janeiro and — Brazil; Barbados, British 
West Indies; St. Thomas, Virgin a “RATES FROM $1,1 


STILL TIME TO BOOK For 1959 


NORTH CAPE CRUISE—LANDS OF THE VIKINGS 


OD GRIPSHOLM, JUNE 30, 45 DAYS 
MOST COMPREHENSIVE ITINERARY OF ALL NORTH CAPE CRUISES! 25 ports in 
and Northern Europe ore included in this fabulous program which takes 





"adage Reykjavik, iceland; Hammerfest, the , Lyngseidet, sen, Trond- 
im, Aandalsnas, Merok, Hellesy!t, vit, Bergen on and Oslo, Norway; Gothenburg, Sweden; 
Helsi ingor, Copenhagen, Kerteminde Gudhjem, Denmerk; Karlskrono, Visby and 
Sweden; Helsinki, Finland; Hamburg, passage of 
fomed Canal); vane (for Amsterdam), ao eee Brussels), Bel- 
St. Peter Guernsey, In the Channel Islands: Dun ire (fer Dublin), 
end (for Killarney), Ireland. RATES 1,350. 


VACATION BUDGET CRUISES 


Rates os low os SY conts mile . the ike STOCKHOLM — equi 
es a a p ., an Reve yechr-d equipped 


0 VIKING LANE CRUISE, auc. 26, 1959, 29 DAYS 


ee pean "2 entine pate be a nine y 
wba pone A Pid. Por inde eth (or Edinburgh on at taieies on te 
weather is iene ag Pa id. Ports pees Leith (for Edinburgh and the ees 
“estival), Oy; burg, Sweden; Helsingor, C 
derteminde, Denmert Hom 


org, Germany | conden through the the Kiel Canal); imwiden 
Holland; Antwerp, Belgi the Channel 
keogheire (for Dublin), ond Stonporritt “(for Killerney), "ledhand RATES 


Guernsey Islands; Dun 

FROM $700. 

CD) MEDITERRANEAN CRUISE, SEPT. 25, 1959, 26 DAYS 
eC Shee ea ee 2 
opportunity t. the people aoa tees fave fo: OH 

ity to see 
countries—this is “2 cruise for you! You will visit these 15 ports in = countries: 
Cadiz, Spein; ea Tangier, Morocco; Malaga 

oe Pirceus, Grocer Catania end Messina, Sicily; eae and — Italy; 
one France; Barcelona, Palma (Majorca), Spain; and Lisbon, Portugal. RATES 


([) SHORT SUMMER, FALL AND WINTER CRUISES TO THE WEST INDIES, 
Sofa tte fan KUNGSHOLM or GRIPSHOLM: AUG. 15, 9 
OCT. 22, 13 days; NOV. 6, 10 devs NOV. TF, 18 days 





bec. Rte dayes JAN. 


SEinaMnN Ecos ser teisbkc. ante aiad aes noe 
end send te your Travel Agent er 


1255 Phillips $q., Montreal — Room 30, Union Bank Bidg., 
Calgary — 416 Main St., Winnipeg 
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Time Your Trip 
To Get the Best 


Austria 


By ERNEST WAENGLER 


Austria has regained its posi- 
tion in the forefront of inter- 
national tourism, Yet of the 
thousands of overseas visitors 
who come to that most Euro- 
pean of countries every year, 
only a few take full advantage 
of what it has to offer. 


One of the reasons has to do 
with timing. 

Austria’s No, 1 tourist attrac- 
tion, Vienna, is not at its best 
i . July and August, the favorite 
travel months. The Viennese 
are holidaying in the Alps, the 
city is hot and dusty and opera, 
theatre and concert halls are 
closed. 

Vienna, like most European 
cities, should be seen in April, 
May or June. 

Where mid-summer is the 
only time available, a highly 
satisfactory compromise is to 
stay at one of the attractive and 
romantic spots in Lower Aus- 
tria and to commute to Vienna 
for sightseeing. 

There are, within a 60-mile 
radius from’ Vienna, several 
high-class hotels (in Baden, on 
the Semmering and in Goesing) 
and scores of more modest but 
still very comfortable ones. 

Transportation facilities in 
that part of Austria are ample 
and very reasonable and it is 
easy to visit Vienna’s cathedrals, 
art treasures or one of its fam- 
ous restaurants and get back 
before midnight. 

On that occasion, a closer 
look at Lower Austria itself 
should be considered a “must.” 

The magnificent Danube Val- 
ley, the baroque churches and 
monasteries, the rolling vine- 
yards and romantic towns nest- 
ing at the foot of hills crowned 
with ancient castles—all these 
are sights that should not be 
left out in favor of better pub- 
licized attractions. 

Austria’s No, 2 tourist attrac- 
tion is Salzburg, especially dur- 
ing August when Europe’s most 
glamorous music festival jams 
the history-steeped city with 
thousands of visitors from all 
over the world. 
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Moore-McCormack Lines’ new 
ship Brasil will make a 33-day 
cruise to Scandinavia, Germany, 
the U. K. and Ireland with de- 
parture from New York May 14. 
Minimum fare: $1,350. 

. > 7 

Time limit for air excursion 
fare to South America has been 
increased from 30 to 45 days. Pro- 
viding the round trip is completed 
in 45 days, you get a 30% reduc- 
tion on the regular cost of two 
one-way fares to the farthest 
point. Example: Excursion fare 
from Toronto to Buenos Aires and 
back is $817.74 first class or 
$672.56 tourist. Regular round- 
trip fares: $1,168.20 and $960.80. 


* 7. - 


The first sport fishing lodge to 
be established in Canada’s Arctic 
will open July 2, according to 
Captain Rex Clibbery, president 
of Arctic Expediters Ltd., Mont- 
real. Located on Ward Inlet, south 
of Frobisher Bay, the $80,000 
Chartic Lodge will accommodate 
12 guests each week. Cost of a 
week’s stay: $1,500 including re- 
turn air transportation from 
Montreal, accommodation, meals, 
boats and Eskimo guides. 

> . oo 


New cargo-passenger ship of 
the Oranje Line — Prinses Irene 
— will start Europe-Canada serv- 
ice in April. Traveling between 
Rotterdam and Montreal, she will 
stop at Southampton on _west- 
bound voyages, Plymouth. on east- 
bound trips. After the Seaway 
opening, the Prinses Irene will 
also make regular cruises between 
Montreal and Chicago. Ship pro- 
vides accommodation for 120 
transAtlantic passengers, 80 to 90 
cruise passengers. TransAtlantic 
fares start at $260 one way. Cruise 
fares will be about $30 per day. 

> 7 * 


Pan American plans to intro- 
duce Boeing 707 jet planes on its 
South American service late in 
April, Initial jet service will be 
New York to Caracas (Venez- 
uela) and Asuncion (Paraguay). 
Extension to Buenos Aires is ex- 
pected in the near future, cutting 
travel time between these two 
centres from 24 to 12 hours. By 
the end of May, Aerolineas Ar- 
gentinas (Argentine Government 
airlines) is expected to extend its 
deHavilland jet service to New 
York (FP, Feb. 21). Panagra 
(owned jointly by Pan American 
and. Grace Line) is now expected 
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Where to go-how to go- where to stay 
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Offers 


It is not a bad idea to take 
lodgings in the surrounding 
mountain-and-lake country and 
commute to the Festival, It is 
not only more pleasant and re- 
laxing but also considerably 
more economical, 

In addition to these world- 
famous spots, Austria offers a 
wide variety of resorts that have 
become favorites with travelers 
from other parts of Europe and 
that provide a full measure of 


Most spectacular among these 
are the amazingly warm lakes 
of Carinthia and the rugged Al- 
pine valleys of the Tyrol, Vor- 
arlberg and Styria. 

Austria is still a country that 
offers good value for the travel 
dollar but—along with most 
other parts of Europe—it has 
definitely emerged from the 
tourist bargain basement. 

If your friends tell you of 
opulent Viennese meals ‘with 
wine for $1 per person, they are 
reminiscing of something they 
experienced some years ago. 

Today, high-class restaurants 
charge almost the same as in 
most other places. 

And they still have the an- 
noying habit of adding alcohol 
tax and other mysterious 
charges, plus the usual 15% for 
service which does not preclude 
the waiter from expecting an 
additional tip. 

Single rooms in class A hotels 
often run up to about $12 per 
night—again with service and 
local taxes added. 

But the economy minded can 
easily find clean and comfort- 
able accommodation, especially 
away from the tourist centres, 
for a third of the cost or less. 

It should be remembered that 
in Austria the choice of a pic- 
turesque local inn or modest 
restaurant does not usually in- 
volve the danger of food pois- 
oning or bedbugs. 

It may mean the absence of 
super - modern private bath- 
rooms and the necessity of eat- 
ing unfamiliar dishes. 

But it will be doubly reward- 
ing to anyone with the slightest 
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to have DC-8 jet aircraft operat- 
ing in South America before the 
end of the year, 

o > om 


Direct air service between Can- 
ada and Denmark will be offered 
by SAS on April 2, With depart- 
ures every Thursday from Mont- 
real, flying time in DC-7C planes 
will be 13 houts to Copenhagen. 
After May 15, SAS will offer 


Caravelle jet service from Coap- 
enhagen to other centres in Eur- 
ope, Africa, the Near and Middle 


East. 
7 . a - 


The U. K, and four countries 
of, Scandinavia have launched 
their first joint travel promotion. 
A four-color folder, available 
from travel agents and entitled 
“The Welcome Route through 
Europe” describes the attractions 
of the five countries, major events 
and transportation between U. K. 
and Scandinavia. 





THE ANCIENT TOWN OF HALLSTATT, nestling beneath the 
Alps, is typical of the small resorts favored by tourists to Austria. 
———— 


sense of adventure or even cur- 
iosity about the living habits of 
a friendly and highly civilized 
people. 

If one intends to visit cities or 
resorts ,at the height of their 
particular tourist season, it is 
necessary to make prior ar- 
rangements for accommodation, 
transportation and even theatre 
tickets, 

Otherwise, it is perfectly all 
right to roam about as the spirit 
moves you, even as a non-lin- 
guist or only moderately expe- 
rienced traveler. 


Travel agencies and tourist 
information offices throughout 
Austria are plentiful and ex- 
cellently staffed. 

Practically everybody you are 
likely to meet, except in the re- 
motest villages, speaks some 
English. 


HANNIBAL CROSSED THE 
ALPS ON AN ELEPHANT 


. «+. . We Bicycle 


Only a few bookings left 1959. 


Starting 1960 


9 WEEK STUDENT TRIP 
Through Great Capitals. 3 week bi- 


cycling through Switzerland and 
Black Forest. $1,275 Montreal—Mont- 


real, 


MACFARLANE 


P.O. Box 845, Aurora, Ont. 
YEAR EXPERIENCED GUIDANCE 


Bookings NOW. 





9TH 


OUR SECOND CONDUCTED TOUR 
RUSSIA — SCANDINAVIA 
WARSAW 
PRAGUE — PARIS 


Lv. MONTREAL, July 6, 1959, vie 
Scandinavian Airlines System 
30 Days of Interesting and 
Fascinating Travel 
(12 Days in Russia) 
Personally conducted 
Tour membership limited 
A first class tour, first class Hotels, 
All sightseeing by private car 
Tour rate $1,160.00 per person 
plus round trip air fare 
Phone or Write Now for 
Your Reservation and Folder 


0. K. JOHNSON & CO. 
LIMITED 
World Wide Travel Service 


697 Bay Street, Toronto 2, Ontario 
EMpire 6-9488 




























You are cordially invited 
to participate in the 


BUSINESSMEN’S TOUR 
TO ISRAEL AND EUROPE 


Leaving May 7 


COMBINING business with pleasure, this special tour 


—at conditions that stand 
offers you: 


out for their advantages— 


@ LOW COST—26 days for $1,379.50—all inclusive. 


@ Participation in an 


CONFERENCE. 


INTERNATIONAL BUSINESSS 


@ SIGHTSEEING—the best of everything. 


@ VISITS TO ROME, TEL- 


AVIV, JERUSALEM, HAIFA, 


THE NEGEV, GALILEE, PARIS (or LONDON, or any 
other European capital). 


@ MEETINGS with leaders 


of Israel's industry and com- 


merce and the Israel Government. 


@ OPPORTUNITIES for the transaction of business with 
your colleagues in Israel and Conference partici- 
pants from all over the world. 


@ SPECIAL ITINERARY FOR THE LADIES. 
PHONE, WRITE OR CALL IN — FOR FREE INFORMATION 


UNION TRAVEL SERVICE LTD. 


9A Queen St. E., Toronte 
EM. 3-3264 





DOMINION TRAVEL OFFICE 
55 Wellington St. W., Toronto 
EM. 6-6451 









COMBINE business with 


2 






AT MIAMI'S 
“NEWEST” 














Make your next Miami ‘ 
business trip a holiday. Have ‘ 
Jun while getting things 
done. Enjoy vacation luxury 
at the NEW EVERGLADES 
Miami’s newest concept 

of a downtown busi- 
ness-resort hotel. 


NEW — NOW! 





soca in March, 


See your travel agent, or wri rite B : 
Othilng. for wiry and eeamens 


THE ru 


ou Sl. BAY 


ISCAYNE BLYD., 2nd to 3rd Sts., MIAMI, FLA. 












for your comfort with Sheraton hospitality to 


TORONTO: 
NIAGARA FALLS: EL gin 4-7441 VANCOUVER: MUtual 3-6413 


just minutes 
to everything 
in Montreal 





To make the’ medi et 


%, 
> 
your day — stay at the 
Laurentien — just 


BY 


Montreal's business and financial centres — 
close to all transportation. Complete facilities 


‘make you welcome. 


THE LAURENTIEN 
.. +a SHERATON hotel 


Montreal, Quebeo 
Call any of these numbers for Sheraton service 


MONTREAL: UNiversity 6-4671 or Victor 2-7777 
BMpire 8-7474 HAMILTON: JAckson 7-507! 





*4Ee9g60 
RETURN 
NON-STOP 
BOTH WAYS 





AIR FRANCE 


The world’s Largest Airline 


FOR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4.0109 





Days are filled with sun and fun 


BERMUDA 


FREE 


Write today for 
16-page brochure 


in full colour. 





Come to this small vacation paradise 
now for fun in the sun, for the best in 

5 Test and play. Enjoy the islands’ all-year 
sports, fascinating sights, social activities, 
“ * Hotels and charming guest houses are 

; noted for fine accommodations, food 

and service ... and the frequency of flight 
and sailing schedules makes Bermuda so 
easy to reach. See your travel agent! 


eeeeeeeeees eee eeeseeseeeeeseeesed 


Tue Betmupa Trave Devetopment Boarp 
Dept. TP-93, 111 Richmond St. West, Toronto, Ont, 


Please send free Bermuda Brochure te 


TOOT nacteiintriseine catenin i i tation 


Street 


eee 


City Provinces. 
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ANNOUNCEMENT nee 
- AMERICAN NEPHELINE 
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M. F, GOUDGE 


Blection of M. F. Goudge to the Board of 
Directors of American Nepheline Limited 
is announced by the President, A. L. A. 
Richardson. Mr. Goudge recently retired 
as Chief of the Industrial Minerals Divis- 
ion of the Department of Mines at 
Ottawa, after serving with the Mines 
Branch since 1923. Throughout his serv- 
ice, Mr. Goudge specialized in the field 
of industrial minerals and received inter- 
rational recognition of his many achieve- 
ments. 


By LESLIE WILSON 
OTTAWA (Staff)—Increases 
in exports to Europe and Com- 
monwealth countries last year 




























steady. 
Our imports dropped 8% and 
would have dropped further but 


of oil from Kuwait and other 
Arabian sheikdoms. 

This is the picture revealed 
by trade figures for 1958, now 
becoming available. 

Our export total held almost 
precisely steady — $4,830.3 mil- 





DOMINION TEXTILE CO. on 
Mar. 3 issued 300 shares under 
options, raising number of shares 
outstanding to 2,583,374. 


Where hearis 
are young 
and gay. oe 


shamrock isle 


HOTEL AND CABANA CLUB 


Banish tensions amid elegance and charm 
dn the heart of fashionable Bal Harbour. 
Spacious, exotic Cabana Club... exquisite 
Colony Room with matchless cuisine... 
dancing nightly to Society Orchestra in 
@mart Polo Room... incomparable service? 
Florence and Kenneth Gifford, Owners 


Luxurious accommodations trom $22 
| Single or double occupancy, European Pian 
See yout Travel Agent or write us today for reservations or colorful brochure 


Shamrock isle Hotel and Cabana Club 
Oceantront, exclusive Ba! Harbour section, Miami Beach 









with day after day of ideal weather 
for golf, sailing, tennis and sightseeing 
about this picturesque isle. 


* includes spacious twin- 
bedded room with bath; 





SPECIAL MONTHLY 






0 complete breakfast and 
WINTER sumptuous dinner; ALL TIPS; 
LEASE entertainment; beautiful, 

PLAN uncrowded pink sand beach. 

(effective Nov. Ist { Superlative shopping in 
to March 15th) nearby Hamilton. Resident 

$375 doctor and nurse. Shorter 
PER PERSON ¥ Stays: from $100 per 
person per week. 
Rates based on double occupancy 







ELBOW BEACH SURF CLUB 


BERMUDA'S ONLY OCEANSIDE HOTEL 
E. R. HETLAND, Generali Manager 


See your Travel Agent or ROBERT F. WARNER, Inc. 
80 Richmond Street West + EMpire 3-2693 
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= Our Exports 
| Hold Steady, 
‘imports Dip 


But sales. to U. K., Common- 
wealth prevented a drastic cut 
in the export figure .. . 


lion, down only about 1/5 of 1% 
from the total the year before. 





held our export totals almost | 





for greatly increased shipments | 4%. 





Despite the worldwide trade 
recession, we increased our ex- 
ports to the U.K. in 1958 by. 
5%, to other Commonwealth 
countries by 21%, and to Euro- 
pean countries as a group 7" 


Total increase, relative to 
1957, to these three areas: $109 
million. 





Had it not been for these in- | zuela, India, Netherlands, Bel- 
creases, Canadian export totals | gium~- Luxembourg, Australia, 
would have dropped drastically. | South Africa and Norway. 

Our exports to the U.S. dropped| Here are the percentages of 
those’ to Latin America| increase together with principal 


1%; 
20%, and those to other foreign 
countries, 17%. 


Total drop, relative to 1957, to 
these three areas: $117 million. 

Canada’s imports in 1958 
were $5,196.1 million, 8% down 
on the year hefore. 


Import statistics for the first 
nine months of 1958 (the latest 
detailed figures available) show 
that imports from all areas ex- 
cept “other foreign countries” 
dropped. 


Our imports from the U.S. 
were down 14%; from the U. K., 
down 1%; from other Common- 
wealth countries, down 14%; 
from Latin America, down 12%; 
and from European countries as 
a group, down 4%. 

Had it not been for the Ara- 
bian oil imports, the total from 
“other foreign countries” (i.e,, 
outside of Europe or the U.S.) 
would have shown a decrease of 
about 4%. But a $32 million in- 
crease in oil ‘shipments more 
than canceled it out. 

Last year we did about the 
same proportion of our trading 
with the U.S. and U.K. that 
we did the year before. Taken 
together, these two countries 
accounted for 74.7% of our ex- 
ports in 1958 (74.5% the year 
before) and 79% of our imports 
(80.4% the year before). 

But there were wide fluctua- 
tions in the amount of trading 
we did with many other coun- 
tries of the world. 

On the export’side, we sold 
more to West Germany, Vene- 


Purchasing Agents’ Survey 
Shows ‘Definite Uptrend’ 


Improved new order and pro- industrial activity. 


duction positions, coupled with 
brighter employment picture, 
underline a gradual recovery in 
business during February; the 
Bulletin of Canadian Associa- 
tion of Purchasing Agents says. 

In its monthly survey of 
members, new orders show a 
definite upward trend while .in- 
ventories reflected a cautious 
buying policy. 

Heavy chemicals have been 
in good demand with step-up in 








Portrait of a talented young lady 


Perfectly at bome im the North Atlantic or any sew around: the-world. 
Lavish in ber array of good food and the vintage wines that go with it 
Versatile im the world of sports and the art of navigation. 

The season's catch for ber wealth of beauty, charm and grace. 

AA lady you will raps for ber disciplined upbringing, 
ber devotion to centuries of family tradition. 

Her inimitable ability to make you feel immediately at bome on the sea. 
A délight{ul, an incomparable companion for a cruise or a crossing. 


The Line of the famous luxury liner NIEUW AMSTERDAM; the new, deluxe STATENDAM: the comfort-and-economy Nners 
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Vancouver 
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Exports Held Steady 


CANADIAN EXPORTS TO CHIEF TRADE PARTNERS As this issue has been sold, this advertisement 


1958 «19571955 % comnge . “ appears as a matter of record only 
$ Millions 1957-58 1955-5 ‘T al’ ! 

U.S. asencece 2892-9 2.0674 2,559.3 “ ermin naw 260un 
UKivccsesee 775.9 737.5 769.3 
W. Germany» 2019 1519 907 +33 VAMCOMVEM 2 A nent-ot 40,000 SHARES OF COMMON STOCK 
enezueic .. . . . part 

aaee 104.9 139.1 90.9 —25 the CPR’s truck-train plans for (of par value of one cent per share) 
le crs cee: aoe afi British. Columbia have come to and 

| oe ‘ ° d : : 

Sietes. cc. 887 0A 486534002 $15 light in recent days. 40,000 WARRANTS 
Fronce ....+- 45.1 57.5 42.6 —22 Although there has been no 


ANALOGUE CONTROLS, INC. 


(incorporated under the laws of New York) 


PRICE: $8.00 (canadian) 


for one share and one warrant 


(b 


52.7 
50.0 


48.8 
48.4 
55.5 


58.4 
56.0 
47.0 


+8 
+3 
+1 


But We Bought Less 


CANADIAN IMPORTS FROM CHIEF TRADE PARTNERS 


1958* 1957* 1955* % change % change 
$ Millions ——— 1957-58 1955-58 
+ 2,654.6 3,096.6 2,527.7 —14 . +5 
388.2 391.7 293.4 eel +32 
75.9 710 37.6 +7 +102 
155.1 191.9 139.7 —19 +11 
47.5 45.6 23.6 +4 +101 
18.3 20.8 26.4 et? —31 
20.8 18.9 14.2 +10 +46 
22.5 35.5 18.4 37 +22 
26.0 27:2 16.7 nin +56 
21.8 20.0 17.3 +9 +26 
5.14 5.07 4.5 +1 +12 = See “ 
1.8 2.4 1.6 —25 +12 Se WER PIOUS 4) ner oe 
' of office space and 38,000 sq. ft. 
of terminal space. 
Facilities will include modern 
merchandise handling equip- 


Australia ... 
U. South Africa 


announcement from the com- 
pany, it was learned the railway 
plans construction of a major 
truck-trailer-rail car termirial 
in downtown Vancouver — and 
similar terminals at Victoria, 
Nanaimo and Port Alberni. 

The latter three communities 
are on Vancouver Island. 

Cost of the four terminals 
will reportedly be more than 
$1,000,000. 

The Vancouver terminal 
would accommodate 30 trailers, 
48 pickup trucks and 40 box 
cars. 


Annett & Company Limited 


Members: The Investment Dealers Association Of Canads 


Netherlands .. 
Belg.-Lux. «. 

France ...«+6 
Australia .... 
U. South Africa 


220 Bay Street, Toronto EMpire 3-7361 





ment, including conveyor belts 
and “towveyors” for routing 
shipments through the terminal. 

Site of the Vancouver ter- 


minal is adjacent to the present 
CPR express building, a few 
blocks distance from the main 
CPR downtown station. 


*First nine months. 





tons, plywoods and veneers. 


—Netherlands, 10%, florist ANNOUNCE 
ai ee NIAGARA CONCRETE PIPE LTD. APPOINTMENTS 








—Australia, 9%, raw sugar. 
—South Africa, 1%, Indian 
corn. : 


Here are percentages of de- 
crease, and principal Canadian 
imports which fell off: 

—Venezuela, 19%, oil. 

—India, 12%, black tea, flax, 
hemp, jute, cottons. 

—Belgium-Luxembourg, 
37%, rolling - mill , products, 
flaxseed, asbestos. 


Canadian exports responsible: 
—West Germany, 33%, mili- 
tary aircraft, aircraft and parts. 
—Venezuela, 9%, wheat, 
flour, evaporated milk. 

—India, 173%, Canadian-fi- 
nanced wheat shipments. 
—Netherlands, 7%, 

rapeseed, copper. 
—Belgium-Luxembourg, 
15%, aircraft and parts. 


wheat, 





—Australia, 8%, non-farm| -—France, 4%, rolling-mill 
machinery, autos and parts. products. : 
—South Africa, 3%, autos,| Norway, 25%, sardines, Pi 





a 
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building board. - 
The table shows that over o ae ™ aa “ : 
Ira Quinby, P.Eng., sales manager iagara Concrete Pipe 
last ae ee . e have aan, Ltd., St. Catharines, Ont., announces the appointment of 
more — in Most cases CONSIGET= | Campbell W. Sharp, William Carmichael and Walter Fisher 
ably more — from all these’|as sales representatives. Mr. Sharp will operate from the 
countries except India. 


railway rails. 

—Norway, 1%, nickel. 

Our exports to Japan declin- 
ed 25% in 1958, to France 22%. 
Reduced exports of flaxseed, 
wood pulp, aluminum, pig iron, 
brass, copper and lead account- 
ed for the former; lower Cana- 
dian sales of wheat, flaxseed, 
wood pulp and asbestos for most 
of the latter. 

The accompanying table 
shows we made big sales gains 
over the last four years in all 
of these countries except Aus- 
tralia and South Africa. 

Qn the import ‘side we. bought 
more last year from West Ger- 
many, Japan, Netherlands, Aus- 
tralia and South Africa; bought 
less from Venezuela, India, 
Belgium - Luxembourg, France 
and Norway. 


Here are percentages of in- 
crease (first nine months of 
1958) together with principal 
Canadian imports responsible: 

—West Germany, 7%, autos, 
electrical apparatus. 

—Japan, 4%, canned fish, cot- 





WILLIAM CARMICHAEL WALTER FISHER 


Toronto office, Mr. Carmichael will reside In london and 
cover Western Ontorio and Mr. Fisher will. work from St. 
Catharines. The company has plants in St. Catharines and 
Chatham with a new plant In Toronto to open this Spring. 





















































NEW SERIES 
$30,000,000 


British Columbia Electric Company 


LIMITED 
(Incorporated under the laws of British Columbia) 


FIRST MORTGAGE BONDS, 514% SERIES “N” 


To be dated 1 March 1959 To mature 1 March 1989 


Principal and semi-annual interest (1 March and 1 September) a in lawful money the 
option at pe branch in Canada of the news bankers. Series Bonds in denominations of $1400, S708 and 
ae — as to principal only, and fully registered Bonds in denominations of $1,000 and 


The Series “N” Bonds shall be redeemable at the option of the Company, in whole at any time or in 
from time to time, on not less than thirty days’ notice at 100% of the principal amount thereof together, in cases 
where redemption is made for purposes other than sinking fund, with a Ot ate follows: if 
redemption is made on or before 1 March 1964, the premium shall be 5 %; if 
or re 1 March 1969, the ium shall be 4%; if redemption is made f 
1974, the remium shall be 3 %; if redemption. is made thereafter and on or before 1 March 1979, the premium shall 













be 2%; if redemption is made thereafter and on or before 1 Seige op vaya pellet Lao Ed 
eee wae aos thereafter and ere ewap ee mr ; together in __— with accrued to 
ed for redemption; provi however, mpany shall not, as a part ane soeenng or anticipated 
: refunding operation, duleanl the Series “N” Bonds in whole or in = to 1 March 1974, by application, 
Industrial directly or indirectly, of borrowed funds having an interest rate of 5%% per annum. When redemption is 

acids are benefiting from high made for sinking fund purposes, no premium will be payable. 
rate of steel output and require- As sinking fund for the Series “N” Bonds there shall be payable by the Company to the Trustee on 1 March in 
ments of uranium mines. each , commencing on 1 March 1960, an amount equal to 1% of the maximum pel amount of the Series 
Other highlights of the re- ds theretofore issued, plus an se to one year’s interest of all Bonds theretofore redeemed 
rt: through the sinking fund. sinking fund. be used exclusively for the retirement of the Bonds of Series “N”. 
port: The Company will have the right to tender Series “N” Bonds in satisfaction, in whole or in part, of any such sinking 

@ Birch lumber users should fund payment. 


watch supply which could be 
curtailed before the 1960 cut is 
available, Production in North- 
ern Ontario has been hampered 
this year by weather. 

Among veneers, cherry is 

gaining in popularity along with 
walnut (up 20% over 1957) 
while mahogany and rift white 
oak consumption is down. 
@ In ferrous metals, flat rolled 
products have tightened up, 
particularly cold rolled sheets 
and galvanized products. 

The U.S. market situation 
reflects threat of steel strike and 
almost certain price hike June 
30. 

@ Demand increase of 15%- 
20% is expected in aluminum. 
Output in January was 12% 
over same month last year. 

@ Year-end surge of output of 
fine papers resulted in a record 
254,068 tons, up 2,000 tons from 
previous year. Demand is 
stronger in early 1959. 


Cars Fenced In 





TRUSTEE: Montreal Trust Company 

















In the opinion of Counsel, these Bonds will be investments in which a registered 
under Part Ill of the Canadian and British Insurance Companies Act may, without 
availing themselves for that purpose of the provisions of sub-section 4 of Section 63 of said Act, 
invest heir fonds or any portion thereof. 






1. 

























We offer, as geincipals, the First Mortgage Bonds, 54% Series “N”, if, as and when issued and 
received by us and subject to prior sale and subject to the a of all legal matters by Messrs: 
Douglas, Symes & Brissenden, Vancouver, B.C., on behalf of the Company, 

Howard, Cate, Ogilvy, Bishop, Cope, Porteous & Hansard, Montreal, Que., on our 
rely upon the opiajon of the Company's Counsel in res of the title to the assets of the Company 
and its subsidiaries and also in respect of all matters of local law in British Columbia. 


‘PRICE: $98 AND ACCRUED INTEREST TO YIELD OVER 5.63% 


It is expected that Bonds in definitive form will be available for delivery oni or about 24 March 1959. 



























A copy of the Prospectus which has been 


with the Registrar of Companies for British Columbia 
will request, 


forwarded on 
















































Nesbitt, Thomson and Company, ‘Wood, Gundy & Company Société de Placements 
Limited Limited Inc. 
To Beat Tax Hike A.E. Ames & Co. Dominion Securities Corpn. | Royal Securities Corporation McLeod, Young, Weir & Company 
Limited Limited Limited Limited 
From Our Own Correspondent 
SAINT JOHN —Is an automo- W. C. Pitfield & Company Greenshields & Co Inc Pemberton Securities Limited 
bile junk yard the same thing as Limited 
a used car lot? ) 
Maybe says the Simonds Par- Mills, Spence & Co. Cochran, Murray & Co. James Richardson & Sons Midland Securities Corpa, 
h tax collector. 
It depends on whether the Collier, Norris & Quinlan René-T. Leclerc, Incorporée The Western City Company 
| junked cars are neatly hidden be- Limited Limited 
hind a fence. Harris & Partners Limited Eastern Securities 
Parish authorities turned to the . Butts Bees, @ eee epee Soraites cuties Conpany 
tax classification angle as a meth- 
od of meeting complaints about Yorkshire Securities Limited Gairdner.& Company Osler, Hammond & Nanton R. A. Daly & Company 
appearance of used car junk Limited Limited Limited 
yards. Anderson & Compan F. J. Brennan & Company Houston, Willoughby & Company Tanner Bros. 
If the operators put up fences Limited . Limited Limited Limited 
they are running junk yards. 
wares the assessors say they are 
considering assessing the vehicles Thomas B. Read Company McDermid, Miller & McDermid Hall Securities 
on the same basis as used cars. Led. Ltd. Limited 





Expectations are that carpenters 
soon will be working on board 
fences in Simonds. 
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VALUE 


9 YEARS 


$10,000 invested Jan. 1950 in 
CORPORATE INVESTORS 
with re-invested dividends was! 
worth $28,544 in Jan. 19591) 


Corporate Investors dividends! 
have been paid continuously’ 





a LE Pigeon ce 


since 1933! 
To learn more about Canada's! 
most consistently profitable 
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185% |Our Boom in Salt 
Cut Off Imports? 


New mine in Nova Scetia will 
boost our capacity again .. . 


The usually quiet salt indus- 
try has suddenly come alive 
with far-reaching new devel- 
opments. 

Two major new mines are in 
the making — in Ontario and 
Nova Scotia — that could boost 
our capacity far beyond any 
need to rely on imports. 

Latest boom sign in salt min- 
ing: 

Finding of one of the largest 
high-grade salt deposits in east- 
ern Canada at Pugwash, N.S. 

Malagash Salt Co. has sunk 
a shaft 385 ft., will push on to 
525 ft. to reach main body of a 
deposit estimated to contain 
200 million tons. 

Production is expected to be- 
gin early this summer at which 
time Malagash will close its 
present mine operation 12 miles 
to the east. 

In the meantime, Sifto Salt, 
a subsidiary of Dominion Tar & 
Chemical Co., is bringing in a 
major mine at Goderich, Ont. 
Target date for production start 
is October (FP, Feb. 28). 

Behind the new activity lies 
a rising market for salt which 
has many uses. 

Its’ use on roads, streets and 
railways to fight snow and ice 
accounts for 40%-45% of con- 


AEC Ober ¢ Co 


Gtlableshed. 4886 
Monbers Terni Stock Cxchange 


Orders executed on all exchanges 


Private wire to New York and other American centers 


11 Jordan Street 


EXTRA LOADING 


From _Our Own Correspondent 


SAINT JOHN—Severe ice con-| Saint John has shipped 28,000 


Osler pulling 


TORONTO 


EMpire 6-8871 





five ships into Saint John to load 
paper. With two ships still to call, 


ditions at Dalhousie have brought} tons of newspvint this season, 























































































investment and property 


OF INTEREST TO MEN OF RESPONSIBILITY 


As a man of responsibility, you have your own progress, 
your personal financial affairs, your family’s security to 
consider. For help in these matters, other men of responsi- 
bility rely on the experience of trust company specialists. 
You are invited by the Trust companies of Canada to 
inquire about such helpful services as estate planning, 


management, personal pension 


plans. Contact any trust company; there’s no obligation. 
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roughly following same pattern. 

But new productive capacity 
will probably lead to a harder 
push on U.S. market where an- 
nual consumption runs about 22 
million tons a year. 

The U.S. market has gained 
around 30% since the war, a 
much slower pace than in Can- 
ada. 

The Malagash development in 
Nova Scotia will considerably, 
improve the position of the 
Canadian Salt Co. group of 
companies, of which Malagash 
is a part. 

Canadian Rock Salt Co., op- 
erating a big (12,000 tons daily 
capacity) mine near Windsor, 
Ont., is also a subsidiary of 
Canadian Salt Co. 

The Canadian parent, in turn, 
is controlled by Morton Salt Co. 
of U.S, 

Here are details on the Mala- 


Net Off 29.7% 
As CPR Earns 
$2.09 a Share 


MONTREAL (Staff) — Net 
income of Canadian Pacific 
Railway Co, for 1958 was $32.9 
million, down 29.7% from $46.8 
million the year before. 

This is 3% on shareholder’s 
equity ‘of $1,113 million. 

Earnings per share equaled 
$2.09; down from $3.11 in 1957. 

ilway revenues were down 
4% from 1957, while actual 
freight traffic volume decreased 
only 1.5%. President N. R. 
Crump attributed this to an in- 
crease in bulk shipments of low- 
rated grain. and a decline in 
higher-rated general freight 
traffic. Company sees a dis- 
turbing trend in the figures, In- 
come, other than that from rail 
services, declined to $13.4 mil- 
lion — down $10 million from 
the year before. There had been 
a further. $7 million drop be- 
tween 1956 and 1957. 
Capital expenditures totaled 
$94 million in 1958. Of this, $81 
milliqn went for railway plant 
and equipment, the rest on com. 
munications, hotels, steamships 
and other properties. 
Railway_ expenses were cut 
4% through reductions in main- 
tenance work and savings pro- 
duced from capital outlays, no- 
tably for diesel locomotives. 
CPR plans to continue its 
efforts to cut expenses, Crump 
added. 
‘The outcome of the dispute 
as to the need for firemen on 
diese] locomotives in freight and 
yard service, the activity under 
way to integrate the handling 
of less-than-carload and ex 
press traffic, and the growin 
success of piggyback service 
give promise of a steady in- 
crease in the efficiency an 
quality of railway service,” h 
reported. 


Piggyback Goes 


International 


MONTREAL (Staff) — Piggy- 

back transport of highway trail- 
ers on rail flatcars continues its 
rapid growth. 
@ First service between Canada 
and U.S, — Toronto-New York 
—has been announced by Cana- 
dian National Railways and 
Delaware, Lackawanna and West- 
ern Railroad. It will start March 
23, operate daily in each direc- 
tion using rail-owned trailers. 

More expansion of internation- 
@l piggyback is expected. 

CNR and Canadian Pacific Rail- 
way have announced a trans- 
Canada piggyback service for 
moving vans, This will be avail- 
able on any route where piggy- 
ack operations now exist. 


PIGGYBACK GROWS 

Moving vans carrying furniture 
will be carried by piggyback in a 
new coast-to-coast service started 
by CNR and CPR this week. The 
moving vans will be carried over 
all routes where piggyback serv- 
ices are in operation. This latest 
development in piggyback service 
is the result of co-operation be- 
tween the two companies and the 
Canadian Warehousemen’s Asso- 





Canadian Auto Production 


Same Yeor Year * 
Week ToDate TeDate Change 
1958 1959 1958 Te Date 
309 2,978 3,279 
1,836 19,514 17,120 
367 4,393 3,087 
1,101 12,808 10,596 
3,613 39,693 34,082 +16 
27 731 296 
1,039 9,642 10,686 
146 1,929 1,201 
618 5,606 4,302 
ose 1,569 
1,830 19,477 16,485 +18 
22 1,447 585 
5 272 197 
127 4,098 4,286 
101 3,062 4,320 
255 8,879 9,388 a 
80 1,637 498 +229 
5,778 69,686 60,453 +15 
522 6,745 5,017 
221 2,935 2,503 
140 1,136 1,227 
246 1,668 1,953 
1,129 12,484 10,700 +17 
6,907 82,170 71,153 +15 


Source: Canadian Automobile Chamber of Commerce. 
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gash development at Pugwash: 

The main body of the deposit 
— a 200 million ton cache — 
is located 525 ft. below surface. 

Pugwash will yield 1,000 tons 
of high-quality salt daily, 

Previous annual production 
from the province — at Mala- 
gash and another operation at 
Nappan run by Maritime Indus- 
tries Ltd. — was 126,000 tons. 
Its value was $12 million. 








BEECHCRAFT TWIN. 
BONANZA—Seats six 
in its quiet, 
custom-tailered cabin. 
offer 


speeds upto 210 meh. 





COMPANY 





Much of the additional salt 
will be used locally, on roads, 
by fishermen and leather deal- 
ers, and some will be shipped to 
the New England states. 

The question of reaching the 
whopping salt deposit at Pug- 
wash was never in doubt. 

Initial target date for striking 
the rich vein was December, 
1955. 


A veteran shaft miner found 


LL the facilities for private consultation and delib- 
eration while on the way to important engage- 
ments are yours in the ’58 Beechcraft Super 18. The 

touch of management becomes real instead of remote 

when you and your executives personally put plans into 

action. Go when you want, where you want. There is no 

waiting, no waste motion, trying to fit business to the 

schedules of commercial carriers. With a Beechcraft 

’ Super 18 you control every phase of your business and 


BEECHCRAFT BONANZA 
—World'’s most 4- 
place aircraft combining 

$, econ- 


, comfort at speeds 
—<—_ 


NEW BEECHCRAFT 
VRAVEL AIR—Offers 4+ 
plece economy plus de- 
pendable twin-engine 
performance with speeds 
te 207 mph. 


LIMITED 





Aircraft Sales and Service Division 
Municipal Airport, Oshawa, Ontario 


Branches at: Ottawa, Winnipeg, Calgary, Vancouver 


WRITE FOR AN ILLUSTRATED BROCHURE 





it the hardest to sink that he 
had ever worked on. 

A pocket of oil was struck 
at the working two years ago 
but exciting speculation was 
quickly dispelled) A. small 
pocket, it was burned out. 

The problem of sinking a 
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How long since your 
Portfolio was reviewed? 


If you are like many investors, over a period of time your 
purchases and sales of various stocks, bonds and debentures 
tend gradually to change the balanced plan of your portfolio, 


The 


question that every serious investor must frequently ask 


himself is: “Is the light of constantly changing financial conditions, 
am I sticking to my principles of investing for safety of capital, along 
with good income and potential growth?" 

It usually pays to have an experienced and impartial opinion 
on the make-up of your portfolio at regular intervals. Our 
Research Department is always available for portfolio analysis, 
along with suggestions for future action in keeping with your 
investment objectives. Your inquiry is welcomed. 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 
: EMpire 6-6833  _~ 
Montreal Kingston Quebec Calgary 


Hamilton 


Kitchener London 


Vancouver 


Edmonton Winnipeg 


Ottawa New York Halifax 


were used. 


A 


i 


shaft through muck was solved 
through pouring concrete into a 
series of holes drilled down and 
away from the foot of the shaft. 
The concrete solidified around 
and below the shaft. 

Some 300,000 bags of cement 





strongest in the world, 


to effect the excavation. 





THE PACEMAKER IN 1958 


there is more time for pleasure too. Faraway pleasure 
areas become “‘just next door” for those weekends when 
you need a change of scenery—and you travel in luxur- 
ious comfort at 215 miles-per-hour, direct, just as on 
your everyday business schedules. Giving more time for 
the job and more time for living, the Beechcraft Super 18 
is the finest “time machine” known for business—the 
ultimate in corporate aviation. Remember—your sche- 
dules, your convenience determine the course of your 


business and personal life. 


SUPER 18’s OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHYs 


TALLER, LONGER, ROOMIER CABIN 
with spacious “walk-around” comfort and 
unimpeded seating crrangements, 


FULL RECLINING, UPHOLSTERED ARM 
CHAIRS give firm, gentle support for 
luxurious travel enjoyment, 


PANORAMIC CABIN WINDOWS cre 
big and wide—provide “picture window” 
visibility for added travel pleasure. 


FOLD-AWAY TABLES provide convenient 
facilities for work or pleasure. 


WALK-IN BAGGAGE COMPARTMENT 
has deep, wide, carpeted shelves—holds 
up to 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT separated from main cabin, 
provides rest room facilities with individual 
privacy. 

NEW ENTRANCE. The larger cabin door 
lets down to provide on eczy stairway for 
quicker, safer entrance-exit. 


IMPROVED HEATING SYSTEM provides 
warm, even temperature on ground and in 


‘flight—chonges cabin cir every two 


minutes, 
HIGH PAYLOAD.CAPACITY, This big, 


sturdy 9,300-pound aircraft carries more 
than 1¥2 tons of useful load, 


INCREASED CRUISING SPEED (215 
mph) without use of excessive percentage 
of engine power, gets you there sooner, 


EXCELLENT RANGE. A comfortable ervis- 
ing range, covering distances, non-stop up 
to 1,626 miles, with 45 min. reserve, 
GREAT SINGLE-ENGINE PERFORM- 
ANCE. Climbs at 400 feet a minute and 
maintains 11,000 feet altitude on one 
engine. 

DEPENDABLE ENGINES. The famous 
Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most depéndable power, 
SMALL-FIELD OPERATIONS. Super 18 
takes you where you want to go—in and 
out of small, unimproved fields with ease. 


With its four walls built of 
33-in. concrete, reinforced with 
steel, the shaft is one of the 


No dynamite was used in 
sinking the shaft. Only pneu- 
matic drills and picks were used 


CUSTOM-STYLED INTERIORS to your 
selection from a wide variety of the finest 
fabrics, leathers and wood finishes. 


OVER 10,000 IN SERVICE. indisputable 
proof that the Model 18 series by Beech- 
croft is truly oirworthy. 
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$10,000 


invested in 


MAF 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$30.000 


on Jan. 30, 1959 
—nine years tater 


(initial offering price $2.50) 
(20 Jan, 1959 bid price §=— 7.50) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 


OTTAWA (Staff) — The abil- 
ity of the Diefenbaker govern- 
ment to resist pressure groups 
continues to match its unassail- 
able majority, 

It was demonstrated this 
week before one of the groups 
which is often supposed to have 
most influence with the Prime 
Minister and his western. 
oriented cabinet, 

The Prairie farmers’ long- 
publicized “march on Ottawa” 
had been waved like a shot-gun 
in the face of western ministers 
for months past, Their nerves| 
remained remarkably steady. | 
They gave the impression of 





Dief Demonstrates 


reve’ we 
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How Canada Can Win, Lose 
Under New Wheat Pact 





He Can Say No 


PM repeats opposition to de- 
ficiency payments before western 
pressure group... 


OTTAWA (Staff)—The new 
International Wheat Agreement 
may cover 75% of Canada’s 
wheat exports instead of the 
66% covered by the present 
IWA. 

Part of the increased Cana- 
dian IWA sales will go to the 


shareholders to foment unrest| U. K. which returns to the IWA 
on the Prairies and promote] for the first time since 1953. 


marches to Ottawa. Here, it was 
suggested, might be the answer 
to the loss on Crowsnest Pass 
grain rates. 

The habit of saying “no” to 
pressure groups is likely to be 
fortified by Mr. Diefenbaker’s 
experience with the thousand 
farmers. 

He said it so firmly and so 
skilfully that nobody was mad; 
nobody felt gypped; and most 
of the western railway passen- 
gers left saying: “After all, what 
else could we expect?” 

This was one of Mr. Diefen- 
baker’s most skilful perform- 


The U. K. membership in the 
new IWA will increase greatly 
its prestige and ability to carry 
out commitments. 

For Canada the new IWA may 
mean: 

@ Not much change in wheat 
price levels in the short run. In 
the long run, prices may go 
down, 

@ Less interference in Canadian 
wheat sales by U. S. wheat sur- 
plus disposal sales. 

The net result, Canadian dele- 
gates believe, will benefit Can- 
ada. 

The new IWA was initialed 


p sums or under the 
convenient te Plan 
with scheduled payments 
as low as $12.50 per 


men who were certain that the| caine 
Aa >S. 
gun was not loaded—or at least | When hs. wale Maa? to tis 


not in this barrel. |A. V. Roe Co. at Malton he 


this week at Geneva by a major- 
ity of the 52 nations at the 


. United Nations wheat confer- 
They proved to be right. 


month. ‘allowed himself to be bitterjence. The draft agreement is 
If every “march” brings as| against the company—both in| now being prepared for signing. 

MUTUAL FUNDS much profit to the railways, | the House and on a national TV} The new agreement is radic- 

ee (which ran four special trains] political broadcast. ally different from the present 


for 1,000 farmers), and as little IWA which follows a pattern 


laid down in 1949 when wheat 


To the Prairie farmers he 
made no complaint of pressure. 


$44 Howe Street Vancouver 1, B.C. 


to the shoe-repairers, the Cana-| 
dian Pacific Railway Co, will) 
soon be under pressure from | 
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or Brandon... 
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take Travellers’ Cheques 
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Marks of excellence: 
the finé Sea Island 
Shirting, woven of 
long staple cotton fi- 
bres for soft luxury 
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Kent fused collar, 
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ship. Available 
wherever fine shirts 
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was in short supply. Now wheat 
is surplus all over the world. 

There are two main differ- 
ences. 


On the contrary he took nearly 
15 minutes at the beginning of 
his long speech to assure them 
that “we are all Prairie boys 
together.” The famous pioneer- 
ing enterprise of his father in 
Northern Saskatchewan played 6 
its part. He retailed reminis- 
cences and had them chuckling 
at his western anecdotes, 

And then he said “no,” firmly 
and clearly; and blamed the 
farmers for making him say it. 

He had stated the case against 
deficiency payments, he said, 
last summer, It would be a pro- 
ducer-subsidy, inviting import- 
ing countries to apply counter- 
vailing duties against our wheat. 
The U. S., which takes most of 
our oats and a quarter of our 
barley, would certainly react 
against us, It would cost the 
Treasury a lot of money, much 
of which would go to the big 
farmers, who don’t need it, It 
would only delay the proper 
technological changes in the 
Prairie economy. 

None of these objections, the 
Prime Minister said, had been 
met in the farmers’ brief. 

“Go away and find answers 
to these, before you press us 
again.” He even reminded them 
how well they do through the 
Crowsnest Pass rates — and 
said it with his finger wagging. 

That was what the lemon 
came to, But it was so neatly 
sugared that the 1,000 almost 
liked it, 


Manitoba Surplus 
Declines Sharply 


From Our Own Correspondent 

WINNIPEG—tThe former 
Campbell government ended the 
last fiscal year of its term of of- 
fice, the 12-month period ending 
March 31, 1958, with current reve- 
nues $4,367 ahead of current ex- 
penditures. 

This was the smallest surplus 
of any year during Mr. Camp- 
bell’s term as premier. The bud- 
get speech of the 1957 session 
estimated a surplus of $137,000. 

The surplus for the 1956-57 
year was $671,921. 

Public accounts for the 1957-58 
year, with a new government in 
office, reported a year of record 
revenues and expenditures, 

Both were about. $11 million 
more than the previous year, the 
increase nearly twice that of the 
$6 million increase of 1956-57 
over the 1955-56 year. 

Total revenue for the year was 
$80,123,614 and expenditures $80,- 
119,247, The respective estimates 
were $76,924,000 and $76,787,499. 

Bigger liquor profits and more 
revenue from the gas tax account- 
ed for most of the spread between 
estimated revenues and actual re- 
ceipts. 

Both revenues and expenditures 
for the current year ending March 
31, 1959, will be still higher al- 
though exact figures will not be 
known until next issue of the 
public accounts. 

The budget of the 1958 session 
figured on a $40,971 surplus for 
the 1958-59 year, with revenue 
expectations of $81,073,000 and 
expenditures $81,032,029. 

For the 1959-60 year, estimates 
of which will be brought down at 
the current session, the figures 
will be still higher. 

In the 1957-58 year, the public 
debt increased from $210.4 mil- 
lion to $217.9 million. 


Yugoslav Order 


For M-F, Perkins 

An order for 5,000 Massey- 
Ferguson tractors, with diesel 
engines supplied by M-F sub- 
sidiary F. Perkins Ltd., has been 
placed by Yugoslavian govern- 
ment agencies. 

The tractors, to be delivered 
within the next 12 months, are 
valued at £3.7 million ($10 mil- 
lion). Perkins has received an 
additional order for 900 diesel 
ogee for a Yugoslav-built trac- 

Tr 


Since 1955, M-F has sold some 
8,000 tractors to Yugoslavia, 










(1) Quotas are abolished. 

The present IWA commits the 
wheat-importing nations to buy 
specific quantities at prices be- 
tween $1.50 and $2 a bu. for 
Manitoba No. 1 at Fort Wil- 
liam. 


Canada’s quota is 103 million 
bushels. 


Under the new IWA, the 
wheat-importing nations agree 
to buy proportions of their re- 
quirements at a different price 
range, $1.50 to $1.90. 

Specific proportions haven't 
been revealed, and won’t be 
until the draft agreement is 
published. But speculation is 
that the U. K. will buy about 
four fifths of its annual wheat 
imports of 130 million bu. under 
the new IWA. 

This will mean about 100 
million bu. of IWA sales, most 
of which will come from Can- 
ada. 

The key difference between 
the new and old IWA is that 
wheat exporters will now bid 
for sales to wheat importers. In 
the long run, this should drive 
wheat prices down. 

For Canada, there is no signi- 
ficance in the 10c reduction in 
the upper limit of the IWA price 
range. In the last three years, 
wheat’ export prices haven’t 
come near the upper limit. 

This reduction is regarded 
here as a piece of window- 
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dressing for U. K. voters. It can,ence by the U. S. in Canadian 


Fewer Insured 


be presented as an accomplish- 
ment, but means little to wheat 
prices. 

(2) The U. N. wheat council 
will make “an annual review” 
of wheat operations and sales by 
member countries. 

In other words, the U. S. will 
give IWA members detailed in- 


wheat sales. 

This “annual review” is an 
adaption of a technique used in 
GATT—called “confrontation.” 

The idea is that if you are do- 
ing something slightly wrong 
and everyone knows about it, 
you won’t do it so often. 

Confrontation has discour- 


Against Hail 
From Our Own Correspendent 
SASKATOON — Saskatchewan 
Municipal Hail Insurance Associ- 
ation reports farmers dealing with 
it carried hail insurance on near- 
ly 6.4 million acres last year. 
The insurance was worth close 


LAMP DEPA 
CANADIAN GENERAL ELECT 


to $38 million. 

In the 1957 crop season the 
farmers carried more than $421 
million worth of hail insurance on 
7.2 million acres : 


formation about its surplus dis- 
posal. and concessional sales. 
This, it is considered, will have 
the effect of limiting interfer- 


aged evasive actions by the 
U. S. under GATT and should 
have a steadying effect on wheat 
surplus disposal operations. , 
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PW A Asks to Fly U.S. Power Line Job a First Soe eee 
Dieitite, The wton For Okanagan Helicopters Aaleien ih eae 
ralirie Ou From Our Own Correspondent construction and it will spin out 


































VANCOUVER — The era of| the power lines. ST. JOHN'S Like old soldiers, 
logging with helicopter has| oF surpassing interest — OH cope fishery in Newfoundland is) Management Consultants 
Company also looks north for drawn a step closer. will also lift in and erect fO-ft.- | "708 Ow. a ot 
ar Okanagan Helicopters of|jong sub-line poles, which are once-proud. industry, that barvest- oi. 
the. hinterland plum eee Vancouver has landed a con-| not too far removed from med-| eq over 400,000 seals in a season. any van G.P.CLARKSON 2ALOWOEN  £©.5.CHOWN 
tract to assist with power line | jum-sized commercial trees. This year, only one firm, Bow- , eeitiaas paaeeen 
From Our Own Correspondent Beaverlodge, Saskatch - construction in California by The helicopter “company’s |ring’s is scheduling to take part pep e+ as a ee H. 8. GUILFOYLE™ 
VANCOUVER — The last|ewan; Fort Smith, Resolution, | Southern California Edison Co.) contract calls for up to 200 hrs. | with its ship Algerine. | nee en 
piece of the “saw-off” deal|Hay River, Yellowknife, North| It’s a 26-mile power trans-|of flying over the next two| However, two Nova Scotia rated Popes ©. m. TURNEULA 


which facilitated Canadian Pa-| West Territories; and Class 2|mission line near Ventura,| months, and it should be worth ~—_ a Ed 
cific Airlines’ entry into the|service (or license) for Fort) Calif, and OH will use one of|something around $60,000, aoa ave 
frans-continental field has now|Smith, Hay River, Providence, | its big S-58 machines. Although the Vancouver- Seal fishery has fallen victim to 
fitted into place. Fort Simpson, Wrigley, Norman} The Canadian company will|based company is the world’s), softening market, plus over- 
That is the background for| Wells, Fort Norman, Fort Good|haul in ready-mixed concrete| largest commercial helicopter | expjoitation. 5 

Pacific Western Airlines’ an-|Hope, Arctic Red River, Fort|for footings for power line|operating company, this is its} [t's now only a minor contribu- 
;nouncement this week that it has | McPherson, Inuvik and Aklavik.' towers, steel bundles for tower! first contract in the U.S. tor to Newfoundland’s economy. 
applied to the Air Transport ; 
Board in Ottawa to take over ee " P ” 

CPA Prairie routes. (FP, Jan. | f M 

4 ; From a new study: “The Personality of a Magazine 

CPA, has agreed to withdraw 
from the routes in favor of | 
PWA. 


a In the opinion of its. readers, Maclean’s is .. . 


played out months ago at the 


‘distinctively 
different... 


the cross-country service. 
PWA originally — along with 


CPA — had bid to enter trans- 

continental service. 
Then, suddenly, it withdrew 

More than 8 out of 10 readers rate Maclean’s 

as a strong, vigorous magazine that treats its 

subject matter fairly and authoritatively 


©. 8.WATSON 
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its application in favor of CPA. 
Now with CPA about to enter 
cross-country service, PWA is 
applying for its share of the air 
route pie. 

PWA, a Vancouver - based 
company which flew more than 
six million miles last year, has 
some interesting plans for the 
Prairie routes. 

It is looking seriously at 
turbo-prop aircraft for its exist- 
ing B.C. service and proposed 
Prairie service. 

Initially it would use the 
same type of equipment pres- 
ently in use on Prairie routes, 
although some additional air- 
craft will eventually have to be 
bought by PWA. 

PWA proposes to continue the 
existing rates for passerigers, 
freight and express. 

The basic routes PWA seeks 
are those from Edmonton to 
Uranium City, Yellowknife, 
Peace River, Fort McMurray 
and several other points in the 
McKenzie River area. 

A new operating base would 
be set up at Norman Wells, from 
which Otter aircraft would 
serve the northern routes. Serv- 
icing facilities at Edmonton 
would be increased. 

Basically, PWA is expanding 
as a regional carrier to provide 
feeder services to trans-con- 
tinental routes — but in bidding 
for CPA’s routes out of Edmon- 
ton it has its eye on a hinterland 
plum. 

These routes pass near or tra- 
verse the region of the proposed 
power-metals- industry - railway 
project of Wenner-Gren inter- 
ests in the Rocky Mountain 
Trench; Consolidated Mining 
and Smelting’s potential min- 
eral giant at Pine Point; the 
Athabaska tar sands and their 
exciting potential, soon to 
undergo a nuolear explosion 
test; Beaverlodge uranium 
fields; and a host of other na- 
tural features. 

PWA also is in the race for 
the tri-city run — Vancouver- 
Victoria-Seattle. 

But it faces stiff competition 
here, since Okanagan Helicop- 
ters, B.C. Air Lines, both of 
Vancouver, and Western Air 
Lines, of Seattle, also are bid- 
ding for the route. 

Over the race hangs the 
question of whéther TCA ser- 
iously wishes to give up the tri- 
city run, or would be allowed 
to do so by the ATB. 

The routes out of Edmonton 
would add 1.6 million miles a 
year to PWA operations; the 
triangle run on the coast would 
mean an additional 500,000 
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miles a year. % e ° > es 
But, points out PWA presi- vaatme Here, in this Maclean’s atmosphere, your advertising message 
dent Karl J. Springer, aviation’s 6-10 ‘ ‘ » “1s 
part in opening up the north is FAST TO READ takes on an extra measure of sincerity and believability to make 
not without its problems. AND UNDERSTAND | 96.7 | ° ° 
Many newer aircraft have it even more effective. 
minimum propeller clearance MODERN | 95.1 : 
d could run into troubl ve : 
scald remiete tx athale ae DsmcTNELY | 85.3. And these characteristics of Maclean’s are the very ones that 
h j bl . . 
‘thats 2 baits extaemais seers 92.0 . appeal most to your best prospects—progressive, well-educated 
PWA must keep in mi . : ; 
eaiiliihien son Gata ae on7 | adults in the middle and upper economic groups. 
craft for northern routes. : 
ik mae aton, Me iia Naga | 91.2 | To sell your product, your service or your corporate image, use 
Peace River, Fort Vermilion, all DEPENDABLE | (= i i i 
i Albate, Urenaia Eee oes | 88.5 | Maclean's — the magazine with proven effectiveness. 
Corrugated Containers. || | —————_______— seem | 98.7 | 
and Allied Products Plan Bond Issue . May we show you the complete study? Ask your Maclean's 
Wirebound Boxes and Crates - For BP Refi VIGOROUS | 86.8 | man for the booklet, “The Personality of a Magazine” 
Plywood Boxes o ees 
Nailed Wood Boxes MONTREAL (Staff) — An issue STIMULATING | 79.0 | 





of $17 million 54% 20-year bonds 
Cleated Corrugated Boxes of B.P. Refinery Canada Ltd. is 
i EAN emue | expected tobe offered shortly by 
a syndicate headed by Green- 
shields & Co. 


NOW PROVED: 9 out of 10 readers take positive action 





The bonds are expected to be = 
SALES OFFICES priced at a slight discount to yield 
$T. LAURENT, QUE. about 5.64%. 
° ’ The issue will be offered to in- 
1035 HODGE ST. —Riverside 4-6461 stitutional investors, not to the 
TORONTO public. 









1000 GERRARD ST. E. HOward 1-9494 Proceeds are to help finance 
HAMILTON BP’s $60-million refinery, now 
CAVELL AVE... ~ Liberty 4-2848 building at Ville d’Anjou in the 
ST. BONIFACE, MAN. - - eastern part of Montreal Island CANADA'S NATIONAL MAGAZINE — A MACLEAN-HUNTER PUBLICATION 


(FP, Nov. 15). The project is 
BP’s first Canadian refining ven- 
ture. 
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4] DEPOT LOCATIONS: 


Vickers-Armstrongs 
(Tractors) 
Canada Limited 
NEW WESTMINSTER, B.C. 


Vickers-Armstrongs 
(Tractors) 
Canada Limited 
TORONTO 


DEALERS: 
Alberta 

Wilkinson & McClean Ltd., 1215, 
Ninth Avenue West, Calgary. 9310, 
12sth Avenue, Edmonton. 253, 12th 
Street North, Lethbridge. 

British Columbia & Yukon 
™ Galbraith & Sulley Ltd., 1331, 
West 6th Averme, Vancouver, 9. 
Quebec & Labrador 
+ ere og Ltd., 8500, 

ulevard, Montreal, 9. 

Manitoba & Ontario West 
Kipp Kelly Ltd. 68, 
» Avenue, Winnipeg, 2. 
New Brunswick, Newfoundland, 
Nova Scotia & Prince Edward Island 
tec! & Engine, Products Ltd. 
.iverpool, Nova ‘Scotia. F 
Ontario East 


Watson Jack-Hopkins Ltd., 163, 
Wii Avenue, Leasi Tor- 
onto, 17. 2116, Scott Street, 


New West Territory 


Watson 
Decarie 


Higgins 


B. G. Linton Construction Lid 
P:O. Box 220, Hay River, N.W.T. 


Do Your Stocks 
Need a Manager? 


This man says 


you may make 


more profits from stocks left 


unmanaged ... 


Should stock portfoliog be 
kept under active management, 
buying and selling stocks as 
conditions change, or should an 
investor select a portfolio of 
promising stocks and then leave 
it alone through thick and thin? 

This is an issue about which 
there has been debate for many 
years. Using as a basis of com- 
parison the results of the Mac- 
Nab and Compton managed in- 
vestment portfolios over the 
past 14 years, J. V. Poapst, as- 
sistant professor of finance at 
the University of Toronto’s In- 
stitute of Business Administra- 
tion, suggests that the unman- 
aged fund may have an edge. 

Here is his analysis, specially 
prepared for FP: 


By J. V. POAPST 

Thousands of Canadians spend 
a number of hours weekly or 
monthly investing modest sums 
of money in stocks, either indi- 
vidually or as members of in- 
vestment clubs. 

When some reasonable value 
is placed upon the time that 
they devote to the job there is 
probably little, if any, economic 
gain in many cases. 

Many of the investors would 
be better off devoting the time 
spent selecting stocks and trad- 
ing them in developing their 
vocational skills and using their 
savings to buy Canada Savings 
Bonds, or to prepay their home- 
mortgage debts. 

If through fear of inflation or 
for othe? reasons there is a de- 
sire to hold shares, the small 
investor’ can’ delegate the task 
of managing his portfolio to 
professional investment man- 
agers by purchasing the shares 
of an investment fund. 

Investment funds, however, 
are fully managed, For some 
reason many individuals are re- 
luctant to invest in them be- 
cause of the management fees, 
even though it probably costs 
them more in real terms to do 
their own investing. 

One means of reducing man- 
agement fees is to have an un- 
managed fund, or alternatively 
to have professional investment 
counse] review the fund’s port- 
folio at predetermined intervals 
—say decenially, quinquennial- 
ly, or perhaps as often as annu- 
ally. The .fund’s charter might 
also provide for review in the 
event of certain emergencies— 
e.g. war. 

Is this such a radical sug- 
gestion? There is evidence which 
suggests that we may be unduly 
preoccupied with having full- 
time management for invest- 
ment funds. 

A valuable service provided 
regularly by The Financial Post 
enables us to compare what an 
unmanaged fund might have 
realized with the achievements 
of two continually managed 
funds, The hypothetical Comp- 
ton and MacNab accounts are 
each under the guidance of a 
professional manager. 

The accounts, each of $10,000, 
weré set up in mid-December, 
1944, ‘Many transactions were 
made by each manager during 
the ensuing 14 years with the 
result that, after regular with- 
drawals by the owners and pay- 
ment of managerial salaries, the 
market value at mid-December, 
1958, of MacNab’s account was 
$37,826 and Compton’s, $35,620. 

To compare these achieve- 
ments with that which an un- 
managed fund might have ac- 
complished let us suppose that 
$10,000 had been invested in 
the D.B.S. 95 common stock in- 
dex at the time that the two 
accounts were established. 

By mid-December the orig- 
inal $10,000 would have been 
worth $29,919. However, part of 
the growth in the two managed 
accounts was due to retained 
income. Over the 14 years Mac- 
Nab reinvested income amount- 
ing to $6,960 and Compton $4,- 


475. Moreover gains were made 
on these reinvested amounts, 


To put the unmanaged fund | 
on a comparable basis an ad- 
justment must be made to allow 
for the reinvestment of income. 


An easy way of making this 
adjustment is to assume that in 
each year that an amount was 
reinvested.in a managed account 
the same amount was invested 
in the DBS index. The amount 
invested in the index in each 
year must then be adjusted by 
the change in the index from 
the year of investment to Dec. 
15, 1958. 


Since the amounts retained in 
the two managed accounts each 
year differed, a separate adjust- 
ment of the unmanaged fund 
must be made for the purpose 
of comparing its present value 
with that of each of the two 
managed accounts. 


The two adjusted values of 
the. unmanaged account are 
compared with the two man- 
aged accounts in table below. 

The gain in, the unmanaged 
fund exceeded that of both of 
the managed accounts. 

Compare the present value of 
the two original accounts with 
their “managed value” as of 
mid-December, 1958, Here two 
adjustments are necessary in 
each case, One is to allow for 
reinvestment of income as in 
the above comparison, the other 
for the fact that the original 
accounts were not fully invest- 
ed. 

In the original Compton and 
MacNab accounts nearly $700 
was uninvested. There is reason 
to have an uninvested amount 
ia an account that contemplates 
trading, but there is not in an 
account which does not. 

Assume for purposes of com- 
parability that the uninvested 
amount in each of the original 
accounts was distributed pro- 
rata among the investments in 
each account. The adjustment 
for reinvestment of retained in- 
come would: involve the major 
statistical task of evaluating the 
original accounts each year. 

To allow for. reinvestment in 
the Compton account, I have 
merely ysed the adjustment bas- 
ed on the DBS index ($7,192). 
This probably under - adjusts 
the increase in the original ac- 
count. 

To adjust the MacNab ac- 
count, I have used the adjust- 
ment based on the DBS index 
($10,049) adjusted downward 
to reflect the fact that the orig- 
inal MacNab account increased 
less than the DBS index during 
the 14 years. 

The results are shown in the 
table. 

They show that if Compton 
and MacNab left their accounts 
alone and had done no trading 
the market values of the ac- 
counts would have been greater 
than they in fact were, 

This comparison of course 
does not prove that unmanaged 
funds are superior, Comparison 
was made for a specific period 
and was, limited to capital val- 
ues. Income from investment 
must be considered too, 

However, the stocks. in the 
DBS index are not selected for 
their potential appreciation, but 
rather to provide a measure of 
central tendency in the price 
movements of “investors’” 
shares. 

Moreover the current values 
of the original accounts include 
cash balances (Compton: $1,000; 
MacNab: $1,800) resulting from 
redemption of securities in 
which no successor security was 
issued. Distribution of these 
amounts over the securities in 
the original accounts probably 
would have produced further in- 
creases in capital value. 

The results do suggest that 
unmanaged or limited-manage- 
ment funds are worth consider- 
ing. 





What Might Have Happened 


If MacNab and Compton could have invested 
in DBS index... 


Merket Value, Mid-December, 1958 


Unmanaged Fund Based on 
D.B.S. 95 Common Stock Index 


Original 
$10,000 
5 
29,919 
29,919 


Compton eeeeseece 
MacNab sescccses 


Adjustment For 
Reinvestment 


Actual Valve 
Total of Account 
$ $ $ 
7,192 37,111 35,620 
10,049 39,968 37,826 


Or if the accounts had been left as they were 
in 1944 e‘e se 


Market Value Mid-December -—— 1958 
Origine! Original Account Adjustment Fer 


Account Fully Invested 
$ $ 

64,166 68,730 

27,353 29,306 


Reinvestment Totel 
$ $ 
7,1 75,922 
8,7 36,049 


Managed vs. Unmanaged 


How MacNab, Compton Funds Compare With Three Actual 
Fixed and Semi-Fixed Trusts 


Trans Can. 8 Shares 
(Per Share Price) 


$ 


28.00 
10.87 


eG BO. hides nee 
Divds. 1945-58 ... 


38.87 
10.55 
268 % 


TOE cies a 
Gain 1944-58 .. 


Diversified Income B 
(Per Share Price) 


Divds. 1953-58 .. 


March/53 .....0¢ 
Gain 1953-58 .. 


2.60 
65% 


Canadian International 


Trustee Shares 


s 


11.33 

Divds. 1944-56... 3.65 
14.98 
4.50 
233 % 


Dec./44 .....000' 
Gain 1944-56 .. 


MacNab Compton 
(Mkt. Value) (Mkt. Valve) 
$ $ 


37,826 35,620 
6,520 9,075 


44,346 
10,000 
343% 


44,695 
10,000 
347 % 


MacNab Compton 
(Mkt. Valve) (Mkt. Value) 
$ $ 


37,826 35,620 
3,400 5,160 


41,226 
24,020 
72% 


40,780 
18,109 
125% 


NacNab Compton 
(Mkt. Value) (Mkt. Value) 
$ $ 


37,616 36,340 
4,800 6,575 


42,416 
10,000 
324% 


42,915 
10,000 
329 % 


The Stocks in the Fixed and. Semi-Fixed Trusts 


Trns-Canada B Shares: Aluminium ltd. Bell Telephone Co. of Canada, 
British American Oil Co., Canada & Dominion Sugar, Consolidated Mining & 
Smelting, Dominion Bridge Co., Dominion Textile Co., Ford Motor of Canada, 
Imperal Oil, International Nickel Co. of Canada, Imperial Tobacco of Can- 
ada, Noranda Mines, Ogilvie Flour Mills, Page-Hersey Tubes, Steel Co. of 


Canada. 


Diversified Income B Shares: Aluminium Ltd., Bell Telephone, British Ameri- 
can Oil, Canadian Celanese, Consolidated Mining & Smelting, Consolidated 
Paper, Dominion Bridge, Ford of Canada A, International Nickel, Loblaw B, 
Massey-Ferguson, Noranda Mines, Ogilvie Flour, Powell River, Steel Co. of 
Canada, Alternates: Abitibi Power & Paper, Asbestos Carp., Canadian Gen- 
eral Electric, Consumers Gas, Dominion Glass, Dominion Textile, Falconbridge 
Nickel, Hudson Bay Mining & Smelting, Imperial Oil, Mcintyre Porcupine, 
Maple Leaf Milling, Page-Hersey Tubes, Price Bros., Russell Industries. 


Canadian International Trustee Shares: Bell Telephone, Brazilian Traction, 
Shawinigan Water & Power, American Telephone & Telegraph, Cons. Gas of 
New York, General Electric, Montreal Light, Heat & Power Consol., Dominion 
Bridge, Imperial Tobacco, National Breweries, Steel of Canada, American 
Tobacco, E. I. du Pont de Nemours, Eastman Kodak, National Biscuits, Otis 
Elevator, U.S. Steel, F, W. Woolworth, Canadian Pacific Railway, Atchison 
Topeka & Santa Fe Riwy, Pennsylvania Railroad, Imperial Oil, Standard 


Oil (N.J.), Texas Co. 
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Why Managers Switched 


From First Portfolios 


By PAUL S, DEACON 

The interesting arguments of 
Professor Poapst in favor of the 
unmanaged stock fund must be 
studied in the light of the con- 
ditions under which the hypo- 
thetical portfolios were set up, 
and in the light of experience of 
actual fixed investment trusts. 

When the MacNab and Comp- 
ton accounts were first set up 
in 1944, the stocks in the orig- 
inal portfolios were selected by 
FP on the basis that most were 
entirely unsuited to the needs 
of the fictitious but specific 
types of people for whom the 
accounts were to be managed. 

Compton was described as 38, 
married, with two children but 
no dependent relatives. His ob- 
jective was divided equally be- 
tween capital appreciation and 
income. 

MacNab was 57, married, with 
his wife as his only dependent. 
His objective was maximum in- 
come consistent with safety of 
capital. 

It was assumed that MacNab 
and Compton owned their own 
homes, had substantial life in- 
surance by 1944 standards, and 
a backlog of Victory Bonds and 
War Savings Certificates. 

Because the managed invest- 
ment series was designed to illu- 
strate, by actual example, the 
principles of sound investing, 
and because the portfolios turn- 
ed over to the managers were 
specifically selected on the basis 
that they were unsuitable for 
the clients, a great many 
changes were made by the man- 
agers in the first year or so of 
operation. 

As it has turned out, the or- 
iginal Compton oe con- 
tained a couple of long shot wint 
ners which would have paid off 
handsomely if they had been 
kept. 

Algoma Steel, then selling for 
75c a share (taking into account 
splits) and paying no dividend, 
was trading at $34% a share by 
mid-December 1958. Calgary & 
Edmonton Corp., an oil stock 
then selling at $1.75 a share, 
was $26% a share 14 years 
later. 


ed if the money had been placed 
in an actual investment trust 
with a fixed portfolio. 

Although this type of trust is 
fairly common in the U, K., 
there are few in Canada, 

However, 
purposes, the change in value 
of three such fixed trusts, plus 
their dividends paid, are com- 
pared with the MacNab and 
Compton accounts in an ac- 
companying table. 


One trust, Diversified Income |" 


Shares, Series B, started in 1952 
and its record is compared from 
March, 1953, the first time the 
shares were quoted in FP. It is 
assumed that full dividend in- 
come for 1953 was received. 

Another, Canadian Interna- 
tional Trustee Shares, was liqui- 
dated and made its final distri- 
bution June 4, 1956. Its record 
is compared from December, 
1944, to that date. 

Trans Canada Shares, Series 
B, were first sold about the time 
the MacNab and Compton ac- 
counts were started, and are 
still in existence. The compari- 
son here covers the whole 
period from December, 1944, to 
December, 1958. 

No adjustment is made for 
reinvestment of dividend in- 
come, The dividends shown 
for the MacNab and Compton 
accounts aye the sums paid out 
to the clierdts for their own use. 

The stocks in these fixed 
trusts are shown at the bottom 
of the table, They are all good 
grade issues of a type designed 
to give investors a participation 
in Canadian growth as well as 
provide income. 

In each case, the Compton 
and MacNab performance has 
produced a better result than 
that of the fixed trust. 

Neither these comparisons 
nor those made by Prof. Poapst 
completely answer the question 
of whether managed or unman- 
aged fund will do better. 

While brokerage and manage- 
ment fees may be saved on the 
one hand, the owner of a man- 
aged account has greater flexi- 
bility in the makeup of his port- 
folio—something he may earn- 


This type of stock was defin-/|estly desire as domestic and in- 
itely speculative at that time}ternational conditions ehange. 


and both were sold within the 


Mest investors have reason- 


first month of operation by the! able objectives. Many who have 
manager of the Compton ac-j|dabbled blindly in the stock 


count, It is really second-guess- 
ing to talk now about “what 
might have happened if.” 

Algoma Steel alone would 
have produced a $27,500 gain in 
capital value if it had been held, 
but back in 1944 it was only a 
few years away from a receiv- 
ership in which the old common 
stock had been wiped out com- 
pletely. 

It is more realistic to talk 


| 


market have lost money, and 
they would be quite content to 
see their stake nearly quadrupl- 
ed, in addition to a sharp rise 
in income, over a 14-year 
period. This is what the Mac- 
Nab and Compton managers ac- 
complished. 

Perhaps this is the best type 
of measure of the managed 
Compton and MacNab accounts, 
or the fimed trusta, or any port- 


about what might have happen- folic. 


for comparative}. 
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F= VICKERS TRACTORS 
TO JOIN THE ARMY 


One of the biggest orders for 
heavy crawler earthmoving equipment ever 
placed by British Army 


Month in, month out the British Army has been putting Vickers 
earthmoving tractors through the toughest tests in the world. 
Now as a result of these gruelling trials the Army has chosen 
Vickers tractors, and chosen them in a big way. ' 

Contracts just placed by the Ministry of Supply for 60 Vickers 
Vigor tractors and related equipment are worth in the region of 
three-quarters of a million pounds. They make up the biggest 
order ever placed for British-built heavy crawler earthmoving 
equipment. 

The Vickers Vigor tractor is the fastest and .most efficient 
heavy tractor ever built. Together with Vickers Onions earth- 
ae equipment is has been proved in big jobs all over the 
world. 

A dealer organisation has been built up so that operators of 
Vickers tractors in Canada and in over 50 other countries can 
rely upon quick and efficient service and spares supply atall times. 


Vickers leads in faster eatthmoving 
VICKERS-ARMSTRONGS (TRACTORS) CANADA LIMITED 


4970 NOTRE DAME STREET EAST MONTREAL 4 QUEBEG 








They're Sighting 
On Shootin’ Iron 
Market in Canada 


North America Arms Corp. may 
start production and sales drive 
this spring... 


! 


By RAY MAGLADRY America is Managing Director 

A new company is staking | W. C, Miller, who has been con- 
out a potential share of the nected with small arms manu- 
small arms market in Canada. | facture and distribution for sev- 

North America Arms Corp. eral years. 
is scheduling production and a} He had a part in development 
sales start for this spring. of ths Bren Gun during the war, 

The company, newly incor-| Trade sources indicate that 
porated under Ontario laws, has | the interests promoting the new 
established a small plant on| company may have connections 
Bermondsey Rd., Toronto. © in the international small arms 

If North America’s present | field. 
plans are carried out, it would 
be the first attempt by private 
interests to carve a major share 
of the market for a wide range 
of Canadian-made products. 

While .22 calibre rifles and 
other very small arms are made 
here by a private firm, the big- 
ger or “quality” products sold 
in Canada for civilian use are 
nearly all imported from U. S. 
and Europe. 

A sampling of North Amer- 
ica’s lines has already been un- 
veiled. 

It includes a lightweight .308 
calibre mauser action rifle and 
a 9-mm parabellum calibre pis- 
tol. 

Company is assembling a staff 
of designers and machinists for 
production of its line which will 
be tailored to Canadian condi- 
tions. 

“Our objective is to start a 
completely integrated operation, 
including components, and 
eventually a wide variety of 
quality products forssportsmen 
and protective agencies,” a com- 
pany spokesman told FP. 

J. R. Cavanagh, spokesman 
for unidentified interests behind 
the company, says a parts and 
service organization will back 
up the production of Canadian 
models. 

Mr. Cavanagh is associated 
with Cavanagh & Norman, a 
Toronto patent and trade mark 
dractice. 
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turers have shown interest in 
coming to Canada but none of 
the plans were carried out, 

In 1948, when Canada stepped 
up armament manufacture, a 
number of overseas firms, some 
with peacetime product lines, 
were considering branches here. 

They included British Small 
Arms, which make an extensive 
line of shotguns and rifles com- 
mercially, and Erlickon, Swiss 
machinegun makers with estab- 
lishments in U. K, 

An estimate of the Canadian 
market is that 5% is supplied 
by domestic products, chiefly by 
H. W. Cooey Machine & Arms 
Co. of Cobourg, Ont. 

Of the imports, an estimated 
70% comes from the U., S., the 
rest from U. K., Germany, and 
other European countries. 

Import of guns last year in 
Canada came to an estimated 
$4.5 million, with additional in- 
flow of parts. 

During World War II, Can- 
ada made 1.2 million rifles and 
small arms, exclusive of ma- 
chine guns, carbines, gun bar- 
rels and carriages. 


Canadian Arsenals Ltd., a 
crown company formed in 1945 
to take over government muni- 
tions plants, still operates a 
small arms division at Long 
rarfth in western Metropolitan 
Operating head of North Toronto area. 








thanks to 
automatic . 


XEROGRAPHY.. 


a 
revolutionary 
new 
_. system 


At various times in the past, | 
U, K, and European manufac- | 


Small Surplus, | 


Record Budget 
In Nova Seoti 


From Our Own Correspondent 

HALIFAX — Nova Scotia’s 
biggest earning-spending bud- 
get ever has been tabled in the 
Legislature by Premier Stan- 
field. 


It estimates that revenues for 
the fiscal year beginning April 
1, 1959, will total $82,891,169. 


And it estimates expenditures 
of $75,891,597. 


Provision of $6,651,970 for 
sinking fund installments leaves 
an estimated budget surplus of 
$270,458. 


There were no tax increases 
or reductions in the budget. 


Expenditures and revenues in 
the 1959 budget are about, $6 
million higher than for the cur- 
rent year. 


Increases are accounted for in 


the national hospitalization in- 
surance plan which wen‘ into 
effect Jan. 1 this year. 


A 3% retail sales tax, imple- 
mented to pay for the hospital- 
ization scheme, was expected to 
yield $7.5 million. The plan was 
expected to cost Nova Scotia 
$6,385,000 during the 1959-60 
fiscal year, increasing by 10% 
annually thereafter. 

The budget labeled $385,000 
for Workmen’s Compensation 
legislation introduced this ses- 
sion which would boost pay- 


iments to workers and depend- 


ents under the Act. 


Some $38 million of the prov- 
ince’s budget—about one half of 
all the revenue apart from. the 
hospital tax—is expected to be 
provided by Ottawa. This would 
include :$28 million for the tax- 
rental agreement — $600,000 
more than in the current year. 


Liquor sales are expected to 


net the province $11.4 million | 


and the gasoline tax about $14.7 
million, 

Budget Highway costs were 
shown at $21,087,000—a boost 
of $250,000 over the current 
year—with $13.6 million of that 
set aside for maintenance. 


Education was expected to 
cost the province $19,444,364, 
an increase of over $1.6 million. 
Public health expenditures were 
expected to total’ $13,819,916, 
up more than $3,250,000, and 
welfare expenditures $6,793,720, 
an increase of about $400,000. 





Ottawa’s Budget Outlook 


Forecast ‘Estimated Revenue Forecast 





REVENUE 1958-59 1958-S9* 1959-60 
: (millions of dollars) 
Personal income fax ....ceesseesee 1,369 1,355 1,525 
Corporation. income tox ...+e.esee0% 1,019 1,025 970 
Customs import duties ........000% 450 480 515 
Bee FOR codccnscevesbidobwcus ° 700 690 725 
Other excise toxes and duties ...... 549 565 ‘ 605 
Non-resident tax .......-+-eeeee0% 70 60 65 
Estate tox (or succession duties) .... 65 69 64 
Ee MOON os din bby t cea Cou we 2 1 , | 
Totol tax revenue .....seeseeees 4,224 4,245 4,470 | 
Non-tax revenue .......eceeesees 428 490 490 | 
Total budgetary revenue ........ 4,652 4,735 4,960 
Old Age Security Toxes ...... eseset 365 370 388 
Moin and Estimated Main 
EXPENDITURES Supplementary Expenditures Estimates 
National Defence Dept. Estimates 1958-59t 1958-59* 1959-60 
Gross national defence ......... 1,767 1,706 1,695 
Special defence accounts ......+.+ 242 242 15 
Net national defence .....s+e0¢ 1,525 1,464 1,680 
| Health & Welfare Dept. 
Hospital insurance .........+5+% os 60 160 
Family Allowances and Allowances 532 547 571 
Old Age Security Fund deficit ..... t 190 _ 
CHIN ess eae ss a ae RAN O34 0608 93 88 92 
| Total Health & Welfare ....... 625 885 823 
Interest on public debt ........0.. . 546 605. 651 
| Selected payments to provinces ...... 462 453 462 
| Veterans Affairs Dept. ......-es008 293 299 292 
| Post Office Dept. ......eee0e8 eeee 162 158 164 
1 OUR a oils s Kas oa henna care aa 1,497 1,536¢ 1,524 
Total budgetary expenditure .... 5,110° 5,400 5,596 


*Based on 9 months actual and 3 months estimated. {Further supplementary estimates are 
| still-to be tabled. ¢inciudes estimated. amounts for items not yet provided for in the Estimates. 
| *After deducting defence equipment replacement account of $212 million. The officiel forecast 
| of expenditure approximates $5,350 million. 


Foundation Sees Dilemma 


In Ottawa Spending Plans 


Budgetary deficits of $700{fence equipment replacement 
million in the fiscal year ending | account, against which part of 
March 31, and of $800 million in|defence spending had been 
the year beginning April 1, are | charged last year. 
predicted in the annual federal) Other predicted increases in 
budget forecast made by the |spending are $100 million for 
Canadian Tax Foundation. hospital insurance and more 

Revenues should advance by |than $50 million for interest 
$300 million to $5,000 million, it | charges on the public debt. 
predicts. Expenditures will in-| Non - budgetary transactions, 
crease by $400 million to $5,800 | which also account for substan- 
million. tial inflows and outflows of cash, 

These projections are based | can only be suggested in a gen- 
on a 4%-5% growth in the eco- | eral way, the Tax Memo says. 
nomy, no changes in existing tax | Central Mortgage & Housing 
levels, and the usual year-end | Corp. will be authorized to lend 
expenditure adjustments. up to $250 million, down $100 

Assumption is that personal | million from its 1958-59 author- 
incomes will rise nearly 4.5%, | ization. 
and personal tax liabilities by | - Canadian National Railways’ 
8.3%. capital program will require 

This would mean a $300 mil- | substantial sums, but needs of 
lion increase in personal income | other governmental enterprises 
tax collections and taxes on/should decline by $110 million 
spending, while other sources of | from 1958-59. 
revenue will remain unchanged. A total of $1,350 million of 

Rising corporation profits will |existing direct market issues 
not be reflected in higher tax | will mature during 1959-60. 
| revenues until the 1960-61 fiscal |Non- market issues (Canada 
year. Savings Bonds) may provide 

On the expenditure side, the | $100-$300 million. 
amount provided for national “In view of the still large 
defence in the coming year has /cash requirements, the Minister 
been reduced by $70 million — | must formulate policies to find 
but the budgetary charge might | the necessary funds without ‘in- 
increase: by $160-$170 million | appropriate’ expansion of the 
over 1957 because the govern-|monéy supply and, at the same 
ment has now exhausted the de- time, must continue to encour- 





| 
} 
i 










age economic growth and em- 
ployment,” says the Founda- 
tion’s Tax Memo. 

“This is the dilemma faced by | 


IF YOUR COMPANY 


March 14, 1959 





is opening branch offices... 


When your business. is spreading out, 
you will be wise to take advantage of 
the extensive on-the-spot banking faci- 
lities offered by our immense network 
of branch banks across Canada as well 
as abroad. 


These branches of The Canadian Bank 
of Commerce have behind them the 
financial knowledge and resources of 
a vast banking organization. 

Why not discuss your plans with the 
manager of our nearest branch? He 
will gladly help you. 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 
Branches outside Canada: 


LONDON, ENGLAND; NEW YORK; 
SAN FRANCISCO; LOS ANGELES; THE 


SEATTLE; PORTLAND, OREGON; 
WEST INDIES; NASSAU, BAHAMAS 


Resident Representatives: Chicago, Ill.; Dallas, Tex. 


BANKING CORRESPONDENTS: 


THROUGHOUT THE WORLD 


The Canadian Bank of Commerce Trust Company 
20 Exchange Place, New York 5, N.Y. 
Provides facilities in the United Stotes for Canadian Companies 8-249 








spring of 1959.” 








the Minister of Finance in the {revenue and expenditure for the 

| current and next fiscal years, as 
The accompanying table sum- | forecast in the budget and by 

marizes federal government! Canadian Tax Foundation. 





for the storage and rapid reproduction of engineering drawings 


BENEFITS 
@ Quality superior to that of any other type of 
engineering drawing reproduction 
@ Substantial savings .. . up to $500,000 a year 
@ Storage space reduced up to 95% 
@ No sensitized paper required 


: @ Time between request and print dramatically 
shortened 


@ Reduced-size prints make handling easier, 
slash material costs, cut postage 


SD BD Me tM ~ Dimes ee ee ee | 


A spectacular breakthrough in the art of reproducing 
engineering drawings ... a breakthrough as revolutionary 
in its implications as the invention of movable type and 
the printing press . . . has become a reality because of the 
recent development of the XeroX' Copyflo 24 continuous 


printer. 


This ingenious machine . 
basheff and operating on the fast, dry, electrostatic prin- 
ciples of xerography . . . now provides the full benefits of 
a unitized microfilm system. : 

Such a system is the modern approach to low-cost, high- 
quality reproduction of engineering drawings. It provides 


~_ => = m.a.*.8 


ing cards. 


.. caricatured above by Artzy- 


enormous savings in time, money, space, and materials. 
The original drawings are copied onto microfilm, and 
individual microfilm frames are mounted into data process- 


From the cards the Copyflo 24 continuous printer pro- 
duces positive, dry prints or offset paper masters... ready 
for immediate use. Pre-cut prints emerge at the rate of 
20 linear feet a minute, or a 24” x 36” print every 10 sec- 
onds. Print quality is remarkably superior to that of any 
other method of engineering drawing reproduction. 

Where the reproduction of hundreds . . . or thousands 
».. of diferent engineering drawings is needed daily, look 


Dept. 31 « 


to automatic xerography and unitized microfilm. For free 
booklet X-287, showing the many detailed advantages of 
unitized microfilm systems, write: 


HALOID XEROX OF CANADA LIMITED 


728 Bay Street, Toronto 2 


HALOID 
XEROX 
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PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to ali parts of the world 


Has a Purpose 


The object is to inform and sell, 


Phone WA. 3-6361 
8-10 Avenue fid., Toronto 





as well as hold the goods .. . 


SEES ANNOUNCEMENTS | ~=—The greater the trend to self-| recipes for an item that will be| 


service merchandising, the more| opened and used at once. 

important becomes the function} @ Recipes are most successful if 

of the package, the 1959 Cana-|they are old favorites with a 

dian Packaging Conference was| new ‘wist. And they should be} 

told this week. |practical and simple, rather} 
First purpose of the package | than involved. . 

is to identify the product, | @ Space should not be given to 


the store but later in the home.) tribution to nutrition. 
































fi ancy Pp ack age List Depletion Allowances 


On Investors’ Income Taxes 


A 10% to 20% credit on in- 
come tax awaits shareholders 
ina large number of companies 
enenend in production of gas, 
oil and certain minerals in 
Canada. 

Dividends received by the 
companies in the accompanying 
list may be reduced by the per- 
centage indicated, before being 
added to total income against 
which taxes are payable. 

The list, prepared by Toronto 
investment dealers Walwyn, 
Stodgell & Co., includes a num- 
ber of U. S. companies whose 
shares are widely held in 
Canada. 

“While this includes all the 


Its next most important ob-/| nutrition data unless the prod-| better known companies, it is 
jective is to inform, not only in| uct makes an over-average con-| not necessarily complete,” says 


Walwyn, Stodgell. “The income 


Information on use and rec-| @ Information on the sides and| tax department should be con- 
ipes is a big factor in leading| back of a package is home in-| sulted in regard to less well 
consumer to repurchase the | formation. A booklet offer, for|known companies, particularly 



























| Walwyn, Stodgell, lists some 


ating principally within our 
boundaries. 

The 20% is calculated on the 
amount remaining after deduc- 
tion of carrying charges and de- 
pletion allowances. 

Dividends from companies 
having operations principally in | 
foreign countries are not eligi- 
ble for this tax credit. 

This list, also prepared by 


companies in this category, | 
whose dividends are NOT eligi- | 
ble for this 20% dividend tax | 
credit: 





Admiral Corporation 

Andian National Corp. 

Associated Telephone & Telegraph 
Brazilian Traction, Light & Power Co. 
Brown Company 

Caribbeon Drilling Ce. 

Celonese Corp., of America 


| Continental Can Co, 


Detroit & Canada Tunnel Corp. 
Detroit International Bridge Co. 
Electrolux Corp. 

Fanny Farmer Candy Shops 
General Dynamics Corp. 
General Motors Corp. 




































product. example, on the back will be] foreign companies engaged in Hudson's Boy Company — 
. - rt curitie orp. 
The conference, held in To-| missed by buyers of competitive! business in Canada.” international Holdings Lid. 
ronto, was attended by Cana-| brands. cs Here is the list: Seeececs Meera 
dian and U, S. wholesalers, | In meat merchandising, dis-| gy, | international Petroleum Co. 
retailers, distributors, manufac-| coloration of. meat by light is | Acme Gos & Oil ...... cohedes 20! ersten Wetter Corp. 
Aloska-Juneau Gold Dredsing ¢ Gk Levees 15 é iW . 
turers and home economists. | the most serious problem for | Mapeiadtieainans Mirb.s.0 2.2<0002des . lett 
Where possible, a new prod- | self- -service retailers, Carl L.| frrerone a. 4 stan taeres 3 Loblaw, Inc. 
merican omeitin ‘efinin OID. seevee i ; we y 
uct being introduced should be| Oakley of Grand Union-Car-| amole: Dufoclt Mines... S areakt ane £6 ee ee 
9 Anaconda Co. ..... cee seecevcanennnee 15 | Neti . 
identified with another known| roll’s Ltd., said. | Aaa anMatabile Mb vss.caccoceens 13 | National heed oy 
item of the same line, Helen} Generally, meats in transpar- | | Anglo-Huronion Ltd. .......-sessseepene 20 | Pato Consolidated Gold Dredging Ltd. 
LIONEL C. WEST, P.Eng. ; : | Anglo-Newfoundiand Development Co. ...» 10 | Pend Oreille Mines & Metals Co 
Gagen, home economist with|ent packages will outsell] those | asbestos Corp. .........csssssecereceve 20 | Pittsburg Plate Glass Co. ; 
Chief Engineer, Iron Fireman Mig. Co. of | Baker Advertising, told the con- | in opaque containers—but this| | ne ee ae Ng Ltd. sesessereeres 3 | Placer Development Ltd 
Canada litd., who has been awarded f unor Gold Mines ......++++ | South American Gold & Platinum Co. 
erence. | poses a serious problem, | Barymin Explorations 20 | Standard Brands, Inc, 
honorary life Membership in the Oil i ; Bell Asbestos Mines ... 20 | Supervised American Fund 
Heating Association of Canoda in recog- ‘Don’t make your package Retailers feel they must re-| Brotorne Mines ...-....ccccccccccccceee 20 | 
nition of his outstanding contributions to | look too expensive, even if you|tain the eye appeal of fresh, | piisie"cery preaging id 13 | 
the industry through the Association. lean do it without spending more|cured, smoked and table-ready | Calgary & Edmonton Corp. .... IN 1 
é ° 1 eo oe y _ 
\than for a less luxurious con-| meats, yet these meats in trans- Comphet Red’tehe tines” 20 | LNeWw Inc ustry 
——————————————————— : : me J 
tainer,”’ she said. |parent wrappings can be dis- | Concdian Industrial Minerals ....++me+++ 20 | a ® e 
SaaS : } | Canadian Malartic Gold Mines .. 20 | 
NEW AIRPORT “If it looks , expensive, the| colored by light. | Canadian Pacific Railway ....+s+seeeseeere > I or Springhill 
: : ‘ le-Treth SS a ae ; 
casee salen S eedaen consumer thinks she is paying|; “We need a new form ot | a pst aay +a ub td bead cee 15 | From Our Own Correspondent 
rey (a a a Rennes ae, too much for packaging.” transparent material to protect | Cochenow Willans Gold Mines ....-++.-. = | SPRINGHILL, N.S. — Location 
Renartinent ef Nations! Defence | In drafting information to go! from light, or new type of light- | Commonwealth International Glen. e casei 10 of one new industry in Springhill, 
Pp a k . that i h ful.’ M | Cons. Discovery Yellowknife Mines .....+. 
pzoperty at Sussex into an air- }on a package: jing tha is not harmful, 2. | Gann. Mining & Smelting ......+ccseeues 20 | strong indication that three more 
port. Sussex, 45 miles from here, | Use recipes if the product re- | Oakley said. Cogees one Lene n See e ne neeeeeenenenes - | follow and Ottawa announcement 
recently lost its national defence | mains in the home for some| Another major difficulty of [Dome Mines ............. 20|that the same area has been 
establishment to Camp Gagetown.! time, such as cake flour; avoid) the retailer is price marking. | pom/"/o" Moanesiom Ud. -+--sse ers S00. ici = as rhe vs a — aca 
———___$_—_—_—_—____— —_—— | ; ; ‘Eost Molartic Mines ....cscccecesceenees 20 | Scale penitentiary-traae scnool- 
| The ee marking epace and East Sullivan ines ot ecescveccescoveses 20 | prison farm have brightened in- 
|stamps available are far from] Elder Mines ............csseeeeseeees 20 | dustrial prospects for the disaster 
[ [ y, / | satisfactory. Inks do not dry fast + rear Wilchal 6 ne ie..<<s copies 20 | tor 
: : or wkni Id MiM@S «seseenees | torn town. 
| enough, resulting in, smears, | Geldele Mines .................ser sees thi 
TOM WG to duele.. | especially in frozen foods. Gee eae cae backs t & Power .. 30 Pha Bp a Mla ae ie 
PMR MURORT vce Se uvscutteaccwes 10 — io 
In’ the fruit and vegetable Ramernel Ai occ... acc 20 {dollar penitentiary on the out- 
" forum at the conference, short- | ees neat ee eee eeeeeeeeneens a skirts of Springhill, bolstering the 
3 ‘ iecla IMIMG CO, cecvescccccscvccecese ° 
in a nT comings in labels and packages, | Hightond-Bell tid. ......-..-... 20 | economy and offering employment 
especially of frozen foods, were | jjollines: Cons. Gold ative 36 |to a number of unemployed as 
stressed, Among them: Homesteke Mining Co. < . 1s s | guards, instructors and. other 
| Mi ting Co, .s.ee. ey 
G eral’s Modern Facilities ') Space for price marks are often | egies terenite mine ce. Bae 0 | personnel. 
en | too small. Humble Oil & Refining Co. «...+++eerees 13 A lumber works has already 
> , h E ti k International Nickel .. 2. ...ccseecenceeee been opened at Springhill by Olie 
d k b j oo much printing on packages | !aternational Petroleum ........0.0ese0e 15 J 
‘ . Invi F MGR ccccghececctvvcte 10 
an S illed Labour get your leads to consumer confusion, | *vettment_feundetion ....+.sseeeseeees '0 | Construction Co. of Halifax. 
e > Some processors try to sell] | Kelowna Mines Hedley ....0-+se0eceeeee 20 
“A Kennecott Copper Co. .....ccaceesseere 15 
orders out Os on Time their name, rather than product. Kee AbGioos Gold Mines ...-..eceeeeees 20 
; '> Many products within a brand) (ste butout! Mines tT 98 
Experienced personnel and completely modern range have almost identical la-| [che Shore Mines ....+..++-ss+ssereees 28 
u? SB actrees eeereweseseesesees 
production tools provide the best possible service on bels except for product name, | temaqve Gold Wines ee 20 
: : eit’ IOS cece reueee eeee 
custom design and production of molded and ex- ee 7" small Ree ae ee Macesse Mines «ooo oes ese 20 
it ‘har or consumer oO n acleou-Cockshutt Go INOS wecceseece 
roducts. : Madsen Red Loke Gold Mines .....s0505 20 
‘ truded plastic and tubber P a what is wanted. Malartic Gold Fields . < 20 
Production procedures in our huge plant are flexible > Poorly sealed overwraps, par- | ,ionyY"clorcurine Mines «---+ ae 
\ ti r j =| Mi | Securi osevecsevecescoces 
and can be readily geafed to meet your a |ticularly dinners, come off eas-| Mine! cocurunenet Canada 27.22 20 
requirements on a quality basis. Fe De eres | eran C8 OS ae 20 
| : ew n Mi e¢ 20 
ye cycles. f New Jersey. Zinc co. wt 15 
etailers must empty frozen | Nor-Acme Gold Mines 20 
| PORTURNIUME: v0. cuba chowccsbe tenscte 20 
|food cases to clean out loose|Normeta! ‘Aining Corp. . 2... lo, 20 
N i i 
product caused by breakage of|Netnseuemunmen ccc: 2 
the new poly bags. } | an rnp Bests t-s sseeeuavenrcen 
okiep o RO, cccvessccccecceseseé 
> Too little information on use| Poticon Co. 20 | 
les Pato C Gold D Oieiia CAR Las the tad 
| ‘is offered on many packaged | Pend Oreiile Mines & ‘Metal = bi <iee bee 3 
STOKES DIVISION, SPONTARIO products and retailer does not | Pheios Dodae Co. gest rosrevdastly ye - T 
hats . . j Were CO. . scccccsscsSbeade 
o ad have information to help the | Pickle Crow Geld Mines 20 
o | Pioneer Gold Mines B.C, .....ceececees 20 
consumer, Placer Geveleoment Co. Terre ee 15 
ae "s A u Ss Oo F F 1 £ E 5 : a caeten a Dome Mines .......sseeeeee 20 
4 ' ORT. 0s since cbersies 
plastics \# BANK OPENING ponte Ureniom Mine eo cooss.ceccceecs 
Ys Quebec Manitou Mine 
TORONTO Special Correspondence Gace sas jou 5 20 
. i Cero. . 
f GENERAL es 311A Yonge St. Willowdale SAINT JOHN — Industrial De- Reeves Mecboneld ‘Mines 0 
Vf velopment Bank opens an office | ee hg oe 20 
an AV, PUNE ceccccececcs 
RUBBER pénh nancies ine here April 1. R. H. Wheeler will roan Antelope Copper « Ok yetet.cave 13 
%, Laurent Sve. | be supervisor. He will come to | fergie BM Gg eer teeseneee eee 20 
sep eo 
| Saint John from the general of-| sen Antente Geld i nes srasaesevensens 0 
‘ \ fice in Montreal. | Sheep Creek Mines 
| sane ae (Quebec) 
‘ remier Mine 
€ | Sitvar Standard Mines 
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w~ee Week-end Casual Comfort for business toof 


DESERT® KHAN . . . smart, sophisticated 
s.. for wear every day, everywhere .. . on the 
same famous last that made the 
Original Desert® Boot the ultimate in 
casual footwear comfort for leisure hours. 
Try on a pair. You too will say, 
“There's nothing else like them.” 


. 


A werd of caution! Don't be disappointed with imitetions— 
it's rewerding te find the ORIGINAL Desert Casvels 











Skelly Oil Co, . 
Snowflake Lime Ltd 
Socony-Vacuum Oil Co. 








Stadacona Mines (1944) .......ccccecce 20 
Standard Oi! of California .........-eee8 1s 
Stondard Oil of Indiana ........cccccues 15 
Stendord Oil of New York 15 
Sulliyen Cons. Mines ...... cose «« 20 
Sunray Oil Ce... ..... eae 15 
Sylvanite Gold Mines ...... 20 
Teck-Hughes Gold Mines 20 
Texas Gulf Sulphur Co 15 
Union Oil Co, of California .........0008 1s 
United Keno Hill Mines .... 0... .c0ceeee 20 
Upper Conade Mines /......... 6... scene 20 
U. S. Smelting, Refining aM ning Co. ... 18 
Ventures Lid. ........ 20 
Waite Amulet Mines .............. 20 
Western Canadian Explorers Lid. ...se05. 20 
Western Expleration Co. .......46 des OT 
Western Minerals Lid, ...cccscecseesees 20 | 
Wright-Horgreaves Mines ....seesesseess 20 | 
Yellowknife Bear Mines ....eceeceeeeers 20 


Yukon Cons. Gold Corp. ....ccccserevese 


Canadian shareholders may 
deduct from their income tax 
20% of the dividends received 
from Canadian companies oper- 


Ss ANNOUNCEMENT Sa 


9 


4 





W. H. EVANS 


President, Honeywell Controls Limited, 
who has been oworded honorary life 
Membership in the Oil Heating Associa- 
tion of Cenade in recognition of his 
outstanding contributions te the industry 
through the Associotion. 


MONTREAL LOCOMOTIVE WORKS 
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CANADIAN BANK NOTE COMPANY 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 


Stock Certificates - Labels - Cheques and all monetary documents. 
e 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 


MONTREAL OFFICE 
360 St. James Street West 


Internat. Bronze Preferred Holders Approve Change 


MONTREAL (Staff)—The way/|lion 6% cumulative participating, Because of this restriction it 
has been cleared for International | preferred stock gave company the| was necessary two years ago to 
Bronze Powders Ltd. to expand) authority to grant security for re-| finance the new Flemington, N.J., 
its operations in the metal| payment of notes, bonds, deben-| plant of a subsidiary, United 
|powder business and “in other/ tures or other indebtedness to be| States Bronze Powder Works, by 





International Milling Ce. | fields that may appear attractive. "| outstanding in the maximum)a short-term bank loan. Canadian 


(FP, Jan. 3.) j}amount of $5 million. It had| Bronze Powders Ltd., another 
Removal of certain restrictions $320,000 notes due 1959-62 at Dec. | subsidiary, acquired control of 

on the company’s borrowing! 31, 1957. | Lymans Ltd., wholesale drug firm, 

powers will enable it to under- | Previously approval of pre-|in 1958. 

take financing if eae No/ ferred shareholders was necessary} Net profit in 1957 was $296,157, 

immediate issue of securities is before company or any subsidiary | equal to $1.46 per share on the 


| contemplated. 
At i eiaieiad meeting holders of | Could mortgage or otherwise en-| 100,000. common shares, Results 
for 1958 have not been published. 





International Bronze $2.5 mil-'’ cumber any assets. 
} 





TRIBUTE TO YOUR PERFECT TASTE... 





STATESMEN 


Simon's Statesmen 20¢ — also available in Delmonicos 15¢ and Panetelas 15¢ 





LOOK WHAT WE MAKE 
BESIDES LOCOMOTIVES! 


many different kinds of equipment and 


heavy machinery for industrial uses 




































































Steel mill equipment... . heat exchangers for petroleum and chemical industries . . . stop logs 
and booms for inland waterways ... feedwater heaters for the power industry ... these are 
just a few of the many types of industrial equipment and machinery that MLW has been 
turning out for years to the complete satisfaction of a wide range of customers. Don’t think 
of us as just a leading builder of locomotives. Think of us every time you have a need for heavy 
machinery and equipment. We have the tools, the know-how and the capacity to quote 


competitively and deliver on time. Call on us for quick, efficient service. 


LIMITED 














WANT TO BUY 


Outright or controlling in- 
terest in a light manufactur- 
ing plant preferably selling 
to the hardware trade, Plant 
should be operating and 
showing a profit, Will also 
consider company engaged in 
plastic manufacture, Up to 
$1,000,000 available. 


Contact W. N. Keefe, Georg- 
ian Bay Development Associ- 
ation, P.O. Box 190, Midland, 
Ontario. - 








PPORTUNITIE 





GOLDEN 
OPPORTUNITY! 


We are an established Manufacturing 
Company situated in Toronto. As our 
building is being demolished, we will 
sell our plant. This plant can be re- 
located any place in Canada or we 
will ship this plant to any place in 
the world. If necessary, we can sup- 
ply our top man with 25 years’ ex- 
perience to train your staff. He will 
go with the plant to any place in the 
world for as long as required. OR we 
will consider taking in a partner to 
relocate and expand present opera- 

in Toronto. We manufacture 
ladies’ Costume jewellery and men's 
jewellery. All replies will be answered. 


Box 884, The Financial Post, Toronto 





BID FOR STATION 


From Our Own Correspondent 


SAINT JOHN — Crown-owned 
|New Brunswick Electric Power 
Commission has opened negotia- 
tions for purchase of the largest 
private power generating station 
in the province, located at Grand 
Falls on the St. John River. 





FOR SALE 


WHOLESALE BUSINESS 
With turnover in excess of $750,000.00 and good potential. 
Net worth approximately $200,000.00. 


Box 925, The Financial Post, Toronto 


WILL PURCHASE COMPANY 


Well established company manufacturing electric 
heating and other accessories for the automotive 
and electrical trades desires to diversify its product 
line through acquisition of controlling interest in 
«company selling to similar market. Replies will be 


held in strict confidence. 


Bex 922, The Financial Post, Toronto 





Do you need representation in 


PRINCE EDWARD ISLAND? 


Established firm, located in Charlottetown with adequate office 
and warehouse facilities, well and favourably known through- 
out Prince Edward Island, interested in providing active, 


aggressive representation. 


Address enquiries to: Post Office Box 85, 





Charlottetown, P.E.I. 


UNITED KINGDOM SALES 


A newly formed company whose Canadian and English management pdssess 
extensive merchandising experience wish to acquire exclusive distribution 


rights for United Kingdom and Eire from Canadian Manufacturers. Director 


available for interviews in Canada after March 2ist. For further information 
write to:— 


BOX 927, THE FINANCIAL POST, TORONTO 


FUNDS AVAILABLE 


BANK RATES 










We are the Canadian — for =e American Lending Institu- 


tions having control of 


ension and 


nsurance Funds. This money 


can be used for many purposes including expansion of Manufactur- 
ing businesses, sera. Shopping Centres, Chain Stores, Office 


Buildings, Bonds an 


Debentures, Investments in Pipelines, 


ALL LOANS MUST BE IN EXCESS OF $500,000.00 


Loans cannot be made to Companies who are unable to show at 
least 5 years of successful operation. 


















































DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
section payable in advance. 





REAL 
ESTATE 


EXCLUSIVE DISTRIBUTORSHIP 


. . . for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit placed on lease. Manufactured, guaranteed and ag- 
gressively backed by fifm on N. Y. Stock Exchange. West coast 
area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, depending on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 854, THE FINANCIAL POST, TORONTO 


PARKING METERS 


Sales and service representatives required 
throughout Canada to handle automatic parking 
meters with proven design and performance. 

These parking meters are being manufactured 
in the United Kingdom under licence from a well 
known United States manufacturer. The United 
Kingdom manufacturer holds exclusive selling 
rights for Canada. Spare parts are interchangeable 
between U.K. and U.S. manufactured meters. 

This meter is already established in some parts 
of Canada. Servicing facilities are essential. 

* Any company presently selling to municipalities 
will be particularly interested in this proposition. 
Write, giving details of your operation and stating 
the area which you can effectively cover. 


KARPARK METERS LTD., 
Bicester Rd., 

AYLESBURY, 
Buckinghamshire, ENGLAND. 


References exchanged after first interview 
STRICTLY CONFIDENTIAL 
LEASE BACK INVESTMENTS LTD. 


849 Howe Street, Vancouver, B.C. 


















| dtrectory 















F. HEAL ASSOCIATES LTD. 


Real Estate in all its Branches 


EM. 3-3456 


Extend Power of Trustees 
Aim of New Ontario Bill 


A new bill now before the 
Ontario Legislature is designed 
to broaden the investment pow- 
ers of trustees of estates. 

Known as the Variation of 
Trusts Act, 1959, it follows the 
form and language of a similar 
act passed in the U. K. last 


Sandwich Out 
Cold Meals 


Airlines now convinced economy 
passengers here 


MONTREAL (Staff) — The 
battle of the economy airline 
sandwich is over. 

From April 1 economy class 
airline passengers will be served 
cold meals, rather than the bare 
sandwich the International ‘Air 
Transport Association rules 
have stipulated. 

And from Oct. 1 they will be 
able to purchase alcoholic bev- 


the new legislation would be of 
much value in coping with situ- 
ations not contemplated by the | lion respectively. 
person who originally set up the 
trust. , 

to stay Pier the case of a valuable parcel of 
land, which was not to have 
been sold during the heir’s life- 
time. 


vel boomed so that last year 
saw all records broken over the 
Atlantic. Its success also marked 
the demise of the in-between 
tourist class. 
economy passengers 
have survived their ordeal,” one 
airline executive told FP. “We 
all agree they are here to stay 
and from now on we are allowed 
to treat them as if we were 
pleased: to have them aboard.” 
Other highlights of the IATA 


Major feature of the new act 
is that it authorizes the Supreme 
Court to extend the powers of 
trustees to make investments in 
certain securities. 

Ontario’s existing legislation 
is typical of that of other prov- 
inces. Some trust and loan offi- 
cials expect other provinces to 
follow Ontario’s lead in making 
the law more flexible, 

Until the new act is passed 
by the Ontario legislature, in- 
vestments available to trustees 
— in the absence of specific 
authorization in the will—con- 
tinue to be governed by a sec- 
tion of the Trustee Act passed 


ever, when the land was expro- 
priated for a highway. Proceeds 
of the expropriation had to be 
placed in relatively unproduc- 
tive investments, as provided by 
the section of the Trustee Act 
which is now to be replaced. 


onerous trust restrictions has 
been the private bill—an ex- 
pensive and time - consuming 
process. 


These were two of the points 
announced recently following 
the angry IATA fare conference 
in Paris. It was also decided to 
charge a surcharge on jet travel 
(FP, Feb. 28). 

The improvement in the econ- 
omy passenger’s lot is consid- 
ered more significant in airline 
circles than it appears on the 


@ On the Atlantic route a flat 
$15 each way will be added to 
economy fare, $20 to first class, 
for jet travel. All other interna- 
tional jet services in the Western 
Hemisphere—$20. 

@ For the time being there will 
be no jet differential on Pacific 
or Far Eastern routes — good 
news for BOAC which is intro- 
ducing Comets this year. 

@ There will be a flat increase 
in fares between North America 
and European points, the same 
for all classes. Montreal to Lon- 
don will cost $5 more each way, 
Paris, $7, Zurich, Copenhagen 
and Frankfurt $8.90, Rome and 


introduced in the Ontario legis- 
lature to upset the investment 
provision in the will of Sena- 
tor George Taylor Fulford of 
Brockville. The will directed 
that the money in his estimated 
$10 million estate be invested 
only in Canada bonds, and the 
obligations of provinces, states 
and municipalities in Canada 
and the U. S. 


When a will contains no direc- 
tion regarding the investment of 
trust funds, a trustee may only 
acquire such investments as first 
improved real 
estate, and a small group of 
high-grade bonds and deben- 
tures. (Majority of present-day 
give wider powers to 


For one thing the petulant 
dispute that broke out between 
Pan American World Airways 
and a number of European car- 
riers caused some red faces. 

Economy travel had been in- 
troduced over the protests of 
some top airline planners. It was 
in the nature of an experiment 
to see whether or not passengers 
would put up with what 
amounted to a fair dose of priv- 
ation to save money. 

In order to assure that the 
lines did nothing to éase the 
economy passenger’s discomfort 
—thus upsetting the experiment 
—it was expressly forbidden to 
serve drinks, anything more to 
eat than sandwiches or even to 
allow the economy traveler to 
read magazines carried in the 
aircraft’s library. 

Airmen admit now it was all 


mortgages on 


His fortune was. built on the 
world-wide sale of -his “Dr. 
Williams’ Pink Pills for Pale 
People.” 


When the new act comes into 
effect, the court will be free to 
authorize almost any use of 


trustee funds. 
@ First class seats will now be 


five abreast with 44 in. of leg 
De luxe will be four 
abreast, with unlimited leg room 
—and cost $60 more than first 
class on the Atlantic. 
@ In a move to boost the air 
freight market, 
commodity rates will be intro- 
duced for such items as cars, 
agricultural machinery, chemi- 
cals etc, These will be as much 
as 33% below present rates. 
On the other hand general air 
freight rates in many parts of 
the world are going up—5% 
North America and 


executors and trustees of the 
Fulford estate to acquire in- 
vestments on the insurance com- 
panies’ “eligible list.” 


Brewers Accept 
Parkland Barley 


From Our Own Correspondent 

WINNIPEG — Parkland barley, 
favored by farmers because of its 
stronger’ straw and higher yield 
than other varieties, has been ac- 
cepted for brewing. - 

Canadian Brewing and Malting 
Research Institute added Park- 
land to the list of acceptable 
varieties after pilot plant testing 
and brewing trials in Eastern and 
Western Canada. 

Acceptance by the brewing in- 
dustry means that Parkland, de- 
veloped at the Brandon Experi- 
mental Station and released for 
sale in 1956, will become one of 
the dominant varieties on the 


nounced in the Speech from the 
Throne, is criticized in the cur- 
rent Canada Trust Bulletin on 
three counts: 


new special 


estate to the already over- 
burdened courts may well re- 
sult in undue delay. 


Some lines served what were must be borne by the estate. 


virtually luxury meals on top 
of a piece of bread. This, other 
lines complained, was not a 
sandwich within the meaning of 


With the spectre of a wide 
open fare war now shelved at 
least until the next IATA meei- 
ing this fall, 
settling down to preparations 
for the busy summer season. 

More seats than ever before 
will be available. 

The carriers are ready to 
break all records once again—in 
order to keep level financially. 


Cunard Adds Two 
Midwest Cities 
To Ports of Call 


Four charter ships of Cunard 
Line this year will add Chicago 
and Milwaukee as ports of call to 
expand its freight service be- 
tween U.K. and Great Lakes, 

It will link ports of London 
and Liverpool with ports 
Toronto, Hamilton, 
Cleveland, Detroit, Chicago and 


The resulting squabble wor- 
ried the airlines which feared 
they were looking ridiculous in 
the public’s eyes. 

Most airline booking clerks 
made a point of reminding 
would-be economy passengers 
that, while no drinks would be 
served to them, a bottle of wine 
brought on the plane by the 
passenger would do a lot to im- 
prove his dinner. 

But wine or no wine, sand- 
wiches and restricted leg room 
not withstanding, economy tra- 








TORONTO GENERAL 
INSURANCE COMPANY 


TRADERS GENERAL 
INSURANCE COMPANY 


The Concordia, 
Liverpool March 26 is scheduled 
to make her first call at Chicago 
April 19 and Milwaukee April 20 
after calling at the other Cana- 
dian and U.S. lake ports. 

Other ships offering the ex- 
panded service are Erin Nuebel, 
Berni Nuebel and Elfriede. 


sailing from | Less: Temes. Lites. 


Bd. disc. & exp. . 


Surplus for year .... 190. 
tCharged through surplus in 1958. 
Times All Interest Earned: 

Before depr. ....... 


Earnings per Share and oT : 
Western Plywood 
Buys More Timber 


From Our Own Correspondent 

VICTORIA — Western Plywood 
Co. made its first move into Van- 
couver Island last week with pur- 
chase of some 65 million fbm of 
timber holdings on Tahsis Inlet. 

It was bought from Crowe Gon- 
nason, a Victoria firm which now 
is in voluntary liquidation. Price 
was not disclosed. 

Western Plywood owns a large 
plywood and veneer mill in Van- 
couver with an annual capacity 
of 85 million sq. ft., a smaller 
plywood plant and a saw mill at| 
Quesnel in northern B.C., and 
warehouses as far east qs Fort 
——SSESEs William. 


Second ‘pref. P Gane 
Paid 


, 60 1.60 
*Divd. rate increased to 6% from 3% 

Shares o/s at Dec. 31: 

First pref., $50 par . 
Second pref., $100 par 


a tens 212 
CONDENSED BALAN 
958 








Total curr. assets .. 
Bond issue exp. ...... 
At the annual ‘meetings of Toronto Gen- 
Company and Traders 
General Insurance Company, Mr. D. W. 
Naylor was elected to the Board of Di- 
rectors. Mr. Naylor is Assistant Vice- 
President-Sales of Traders Finance Corp- 


Total curr. ‘liabs. ; 3 











Chemicals 
CANADIAN CHEMICAL & 
CELLULOSE, Montreal, 
dated net loss was $103,662 for 1958, 
compared with 1957’s net loss of 
992 


BERS aia 


Improved results are attributed 
mainly to increased sales volume 
and more efficient plant operations. 
Sales increased 18% over 1957. 

Production and sales of pulp mill 
exceeded 1957 by 10,000 tons, despite 


ADVERTISEMENTS 


Flat rate, per word .......0ssse0 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 


Positions Wanted 
QUALIFIED BUILDING ESTIMATOR 






_ :March 14, 1959 










Some trustmen told FP that 


One Toronto trust officer cited 


The trust was broken, how- 


Another form of relief from 


A private bill was recently 






Senator Taylor died in 1905. 










The private bill would permit 


The new legislation, as an- 


“An application for each 


“The cost of each application 


“The courts will be placed in 


the position of having to deter- 
mine the measure of investment 


responsibility which each appli- 
cant as trustee is qualified to 


assume.” 





Company Reports 
Public Utilities 


NORTHERN QUEBEC POWER i ra- 
CO., Montreal, net profit of $649,- Se ee eee 
241 for 1958 was 6.4% lower than 
1957’s $693,996. 

Number of customers increased 
by 260 to 15,099 at Dec. 31, 1958. 

Net revenue per kwh produced 
and purchased was 0.49c. 

Purchase of an increased amount 
of power from Hydro Quebec at a 
higher price resulted in substantial 
increase in cost of purchased power, 
President B. V. Harrison reports. 

Construction of a two story office 
building in Rouyn is now in the 
planning stages. 

Annual meeting is March 24, 


4 INCOME ACCOUNT 
Years Ended Dec. 31: 





road from Terrace, B.C., was ex- 
tended 65 miles northward to the 


tions on the Nass River possible and 
connecting small valley settlements 
by road with the rest of Canada. 

Outstanding preferred shares of 
Columbia Cellulose were converted 
into common stock preparatory to 
future permanent financing that 
will replace present short-term 
borrowings. 

Profitable operations for 1959 are 
expected, say Chairman Harold 
Blancke and President M. W. 


Mackenzie. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31; 1958 1957 
$ $ 
Net sales ......cee ees 41,950,215 35,566,931 
Net earnings ....se0+. 9,845,028 6,186,043 





Less: Depr., etc. ..-.. 6,492,556 6,060,249 


BE OB, occ cccccccces 3,260,283 3,314,093 
Amort. of bds. disc, 183,210 196,703 
Preoper. exp. W/O. ....... 270,061 
Income taxa@g ....... 12,641 3,929 
Net prof. & strp.s ... 103,662 3,660,992 


aLoss or deficit. 
Earnings per Share and Dividend Record: 


UE adn n's ona hase 4$0.21 $0.73 
Shares o/s as at Dec, 31: 
Common, n.p.v. .... 5,040,400 5,040,400 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & govt. bds, ., $2,946,769 $1,522,945 

Treas, notes & s.f, 
DES, veascocccace Pr 71,612 223,244 
Accts., etc., rec. ..e5 3,770,145 2,935,145 


Inventories ......s0 10,132,300 12,590,541 
Prepaid exps, ...... 452,794 297,173 

Total curr, assets . ~ 17,373,626 17,569,048 
Other assets ........ 465,724 361,548 
Prem. on shs, ...... 132,753 132,753 
Deferred charges ... 2,160,496 2,378,253 
Fixed assets® ....... 114,711,853 117,002,850 

Total assets ...... 134,844,452 137,444,452 
Bamls LOOM ...ccosee .. sveces 1,200,000 
Accts., etc., pay, ... 2,639,922 2,371,544 


Accr. bond int. ..... 854,595 78,903 
Mtge. bds. due ..... 3,650,000 3,525,000 

Total curr. liab. ., 7,144,517 7,975,447 
Timber license 





purchase ..... cece 424,750 529,500 
Due to aff. co, ee 1,475,625 2,158,783 
Notes pay. .... es 15,000,000 15,000,000 
Mtge. bonds ........ 43,780,000 44,520,000 
Subsid. pref. stk. .. 11,079,350 10,000,000 
Capital stock .....+. 61,862,144 61,862,144 
DURIEN cco copetapecn 5,921,934 4,601,422 

*After depr., etc. . 33,416,888 27,460,290 
Working capital ... 10,229,109 9,296,428 


Graphic Arts 


PHOTO ENGRAVERS & 
ELECTROTYPERS LTD., Toronto, 
net profit of $230,364 for 1958 was 
8% higher than 1957’s $213,231. 

Profit rose due to improved manu- 
facturing efficiency, President H. B. 


| Keenleyside says, despite a slight 


decline in sales. 
Company made a further provi- 


| Sion of $50,000 on account of de- 


ferred tax liability, bringing this 
account to $425,000 at Dec. 31, 1958, 
Shares were split five-for-one late 
in 1958. 
INCOME ACCOUNT 





ways, Read it regularly. Subscribe || Minimum charge $5 

Each initial, figure or fraction, abbrevia- 
tion and Sign counts as one word, If a 
number is desired the words, Box 


The Financial Post, Toronto, count 


| loss of one-and-a-half month’s pro- 
duction due to strike in British 


Hee eee eee eee eeens 


having 20 years experience in all types 

of construction, managerial background, 

presently employed as Chief Estimator, 
be interested 





im Canada: $6 a year; 2 years $11 


Elsewhere: $7 = year; 3 years $13 Chemical sales, including cellulose 


acetate and plastics, were up 24% 
over 1957, and yarn and fibre sales 
improved by 29%. 

Canadian Chemical Co. now sells 
| its yarn and fibre output through 
| Chemeell Fibres Ltd. which 

owned by an affiliated company. 

In 1958 Skeena Logging Equip- 

ment Lid. was formed as a wholly 

owned subsidiary of 

Cellulose Co. to acquire and lease 
to that cothpany all necessary 

logging equipment. 


in planning and development with ex- 
panding industrial concern. Box 923, The 


3 te “Copy ust, b e * | Financial Post, Toronto, 
onday a.m. . 
tistng fe strictly cash io advance YOUNG CHARTERED ACCOUNTANT, 


seeks position with progressive industrial 
organization. Box 921, The Financial Post, 


Positions Wanted 


CANADIAN OF EUROPEAN DESCENT 
Canadian 


A BETTER CAR—a Victor Britain 

car. test British models, many with 
*| automatic transmission, to meet 
arrival. Rates include gas. Victor 





anywhere in the 
world. Age 31, widely travelled, versatile, 
sales and financial experience. Speaks 


| Car Hire Specialist on the spo 
three languages. Box 914, The Financial 


Berkeley Street, London, W.1., England. 


Agencies Wanted 
SECURITY OFFICER—30 years police, 5| WANTED BY 
rity experien 


o 





included completion 
| pulp mill site and warehouse as part 
| of the Celgar project. 
New spinning equipment 
added to the Edmonton plant which 
will increase its yarn and fibre out- 
put by 30%-40%. 
€olumbia 





MANUFACTURING 


Peninsula—first: 
Personne] Administration, desires position | or plumbing line; excellent 
of trust. Box 917, The Financial Post, | furnished 


Years Ended Dec, 31: 1958 1957 
Net earnings « $701,258 $660,504 
ss: Deprec. .. 240, 231,673 
Bond exp. w/o 5,000 5,000 
Income tax ...+. 225,500 210,500 
Net profit ....... 230,364 213,231 
Less: Divds. ..... ee 88,941 76,542 
Surplus for year ..... 141,423 136,789 





Note—The co, is claiming additional de- 
preciation for tax purposes which will re- 
duce income taxes by approx. $75,000 in 
1957 and $50,000 in 1958. This amount has 
been set up as a deferred liability. 
Earnings per Share and Dividend Record: 

New com., earnedt . 1.42 

Com. (old), earned . Sead $6.62 

PONG cice-cossthets 2.75 2.37% 


+*ee 


a 
| tBy S.L.P. dated Nov.-28, 1958, capital | 
:. | Stock subdivided on 5-to-1 basis, 


Shares o/s as at Dec. 31: 
Common, n.p.v. .... 161,700 
Common (old), m.p.v.  ...... 2 

CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 1957 

COE saccccabeussgane + $159,829 $172,550 

Invests., cost & int.t.. 956,563 756,661 

Accts. rec. less res. .. 201,518 223,501 

829 


Inventories ........... 278,614 


432, 
Total curr. assets .. 1,°96,524 1,585,640 


Def. chgs. & bd. exp. 59,492 76,666 


Empl. stk. pl. .. ..es 25,010 062 
Fixed assets .......... 3,404,451 5,099,249 
Total assets ....... 5,285,487 6,791,708 
Total curr. liab. .... 391,450 402,971 
Dt, 200. SOME shes cnces 425,000 375,000 
Dept. 10S. occcccecioce cane 1,450,960 
Funded debt ......... 2,481,000 2,731,000 
Capital stock ......... 621,551 617,954 
GUGM « . dengecncsend : ‘ 1,213,823 
tMarket value ...... 952,731 761,873 
Working capital .,.., 1,405,074 1,182,669 
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Farm Income Up In Nova Scotia 


« 1958, production of peaches, 


acditional $1 million in 1958, with | previous year, but production of 

tetal cash income from farm| apples, strawberries, blueberries, 

products estimated at $43 million. | milk and potatoes was lower than 
Cash incomes in 1957: and 1956 | in 1957. 

totaled $42 million and $44 mil-| Hogs and poultry marketing in- | 

creased during the year. 













For Ist and 2nd Mortgages 
Minimum amount $50,000 
WALDORF REALTIES 
CORPORATION 
1410 Stanley Street 


(Member Montreal Real Estate Board) 
Victor 5-5500 Victor 5-6244 





FOR SALE BY TENDER 


FOR ALL PURPOSES 


KINGSTON, N.S. 


Approximately eleven thousand 
square feet in two store 
entrally located in Kingston, 
in the Annapolis Valley. 


Over 300 feet land frontage. Call! EDWIN STRACHAN 


M.A.L, A.A.C.I. 





oor space. Tenders 
close March 23rd 5 p.m. 
For full particulars contact 
— Limited, Middleton, 





F. H. TOLLER 


Canadian Realty Investments 
Coast-to-Coast 
Commonwealth Bidg. 








EDMONTON 


ing 3,000 square feet. One Quon- 
set building, containing 960 square 
feet. One Butler building contain- 
ing 960 square feet. 

This property is completely fenced 
and is partly gravelled, Immedi- 





10320—63 Avenue 


Two parcels of industrial land. 
1.07 acres and 1,52 acres located 
on Main East and West Avenue. 


exceptionally well 
finished office building, ta 





CONTACT A. W. HANSON, Commercial Department 





SINCE Weber Bros. 





10013- 101A Avenue Edmonton, Alberta 





OVER 9 ACRES 


On C.P.R, trackage, Port Coquitlam, 12 miles from Van- 
couver, B.C, Paved main roads. City Water. Nat, Gas & 
Power. Low Taxes. F. Price $29,500, Situated in Industrial 
Zoned Area. For further information write Mr. C, Kane or 
Mr, H. Thrift, C/O 


J. K. COOPER REALTOR 
2634 Shaughnessy St., Port Coquitlam, B.C. 
Phone WHitehall 2-7214 








LANCASTER 


A WORD TO THE WISE 


FOR RENT 


Suitable Wharf. Deep Water 
for shipping. Rebuilt and ready 
to use May Ist, 1959. 20,000 
square feet accommodated by 


Industrial sites. Favored location 
in Eastern Ontario. Intersection 
2 & 34 Highways and 401 
(under construction). Railroad, 


plentiful water, wonderful sur- railway siding and entrance for 


roundings. Your inquiry invited. 
REDPATH REALTIES 


For information write to 





2007 Union Avenue, Montreal 














Getting Ahead FOR SALE 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $6; elsewhere $7 yearly. 


Solid Brick Commercial jor Institu- 
tional type building, 
heart of Saint John. Wide driveway 
with ample room for parking cars or 
Enquiries Invited, 
Raymond Real Estate, 9 Mill Street, 
Saint John, Phone OXford 32-3574. 


eee 





Pat 


. aie 
RENT... 


Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation —2,000 to 50,000 sq. ft.—with every 
ore Pa nes including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 lb. high pressure home. Fiexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES (CANADA) LTD. 


Royal Bank Buliding, Toronto, EM. 3.-9033 


Pails 





ANNOUNCING 


a appointments 





Alliance Mutual Life Insurance Co. 
(Toronte)—William Rich, appoint- 


American Home 
William D. Stoddart, appointed 
Canadian sales manager for Chef 
Boy-Ar-Dee products. 

Anglo-American Exploration Ltd. 
(Calgary) — Harold V. Cundal, 
appointed manager marketing and 
member ‘of the management com- 


mittee, 
Mills Hosiery Co. of 
° ee. ee _ paeover c 
Furr, Jr., appoin’ president 
Canada Flooring Co. (Montreal) — 
Paul Bertrand, appointed director. 
Canada Foundries and Forgings Ltd. 
(Brockville, Ont.) — R. deWolfe 
MacKay, ee director. 
Canadian Society (To- 
ronto) — Ov M V. Mason, appointed 
president; R. K. Robertson, Ist 
vice-president; Jean Peeters, 2nd 
vice-president; L. C. Keith, re- 
mains secretary-treasurer. 
Canadian Council 


Chamber c! Commerce (Montreal) 
—— Bienvenu, appointed presi- 
ent. 


Chesapeake and Ohio Railway 
(Cleveland)—Kenneth F, Harmon, 
appointed general agent, Toronto; 
Wilfred J. Letang, traveling 
freight agent, Montreal; Willis P. 
Ross, traveling freight - agent, 
Chatham. 
minion Bridge Co. (Montreal) — 
P. Millar, appointed genéral man- 

. ager, Montreal branch; J. P. Bor- 
bey, manager structural division; 
K. B. Martin, manager platework 
division. 

Dowty Equipment of Canada (Ajax, 

Ont.) — R. F. Hunt, appointed 
deputy chairman. 

Eastern Canada Savings and Loan 
Co. (Halifax)—J. Ernest Richard- 

' gon, appointed diréctor. 


Union-Carroll’s Lid. (Rex- 
dale, Ont.) — Peter M. Whelan, 
appointed Toronto district sales 
manager. 

Hill, Starck & Associates (Van- 
couver)—H. C. B. Leitch, joins the 
company as consulting engineer. 

International Nickel Co. of Canada 
(Toronte)—Gerard J. Marsh, ap- 
pointed assistant treasurer. 

McLarens Ltd, (Vancouver) — Col. 
H. C. Hatch, appointed chairman; 
W. M. Hatch, president; E. R. 
Freel, executive vice-president. 

Mercantile Bank of Canada (Mont- 
real) — R. K. G. Stursberg, ap- 
pointed manager, Vancouver. 

Meadowvale Developments Ltd. 
(South Credit Valley, Ont.) — 
W. E. Adams, appointed general 
manager. 

Molson’s Brewery Ltd. (Montreal) 
— Emil G. Sick, R. H. B. Ker, 
N. A. MacPhee, appointed direc- 
tors. 


Montreal Trust Co. (Montreal) — 


C. N. Woodward, appointed direc- 


tor. 
Pacific Finance Credit Limited (To- | 
ronto) — D. C. Johnson, appointed | 


district manager (Prairie Prov- 
inces); C. A. LaLonde, manager 
Galt; R. G. Day, manager Orillia; 
E. L, Shaw; manager Winnipeg; 
E. M. Knowles, manager Calgary; 
-K. W. Higgs, manager’ Victoria; 
T. A. Detto, manager Toronto; 
I. W. Mann, manager St. Cath- 
arines; R. S. Murray, district rep- 
resentative Central Ontario; W. H. 
Beehler, district representative 
Western Ontario. 

Paul-Phelan Advertising Ltd. (To- 
ronto) — David C. McConnell, ap- 
pointed director of marketing. 

Quebec Fertilizers Inc.' (Pointe aux 
Trembles, Que.) — Louis-Phillipe 
Thibodeau, appointed manager. 

Quebec Fire Assurance Co. (Mont- 





MANITOBA 


Roblin Sticks 


to Promise: 


real) — Henri Deslauriers, Brig. 
J. H. Real Gagnon, A. A. 

Sherbrooke Trust Co. (Sherbrooke) 
—Roland Codere, appointed direc- 
tor. 

Sherwin-Williams Co. of Canada 
(Montred4l) — Charles E. Reckitt, 
appointed assistant secretary- 
treasurer. 

Silver Line Manufacturing Co. 
(Winnipeg)—George W. Newman, 
appointed assistant general man- 
ager. 

Stone & Webster Engineering Corp. 
(Boston) — Fred W. Argue, ap- 
pointed executive vice-president. 

8. W. Caldwell Ltd. (Toronto)—Ken 
Page, appointed general — 
manager. 

W. R. Grace & Co. of Cansés Lta.| 
(Montreal) — George W. Kirch- 
wey, appointed general manager, 
Dewey and Almy chemical divi- 
sion. 


Sask. 













Sask. 


ARCHITECT WANTED 


A qualified Architect is required as an Architectural * 
assistant in a small expanding practice. Applicants 
must be below the age of 35, and be capable of 
handling entire projects without assistance. Apply 
in writing stating qualifications, experience, salary 
desired and any other relevant information to Kerr 
& Cullingworth, 102 Ross Building, Saskatoon, 


INDUSTRIAL STATISTICIAN 


trator 13 years top 
level management ex- 
perience, with public 
relations, advertising 
and manufacturing 
concerns. Minimum 

required 


97 Eglinton Ave. E., Hu. 1-6362 








ARCHITECTURAL DRAFTSMAN WANTED 


An Architectural draftsman with at least 2 years 
drafting experience in an Architect’s office is re- 
quired to work under the direction of the principals. 
Apply in writing stating experience, age, salary de- 
sired and any other relevant information to Kerr 
& Cullingworth, 102 Ross Building, Saskatoon, 





aie 


FINANCIAL EXECUTIVE AVAILABLE 


Interested in position where broad experience at senior level 
can be utilized to mutual advantage by company looking to- 
ward orderly growth. Holds C.A., and University Degree; 
familiar with accounting functions, forecasts, taxes, financing 
and management problems. Recent experience in automotive 
and industrial field. Young enough to develop enthusiasm but 
old enough to balance it with mature judgment. 


Box 926, The Financial Post, Toronto 





LAWYER REQUIRED 


Salary range $6,480 to $7,464 per annum 
(Depending on experience) 
























Power Corporation at Regina, Saskatchewan, Applicants 
should have at least two years’ experience in the practice 
of law. This position offers a good starting salary and pen- 
sion benefits. Please direct enquiries and applications to: 



















Employment Department, 
Saskatchewan Power Corporation, 
2220-1 1th Avenue, 

Regina, Saskatchewan. 





















EXECUTIVE ASSISTANT — ADMINISTRATOR AVAILABLE 


If your organization requires an executive with ability to handle major responsibility, or a 

man with quick growth potential, or if you are owner-manager and need a capable assistant 

to lighten the pressure or enable you to achieve semi-retirement — we offer the services of a 

mature adaptable manager, age 46, well experienced in corporate administration functions 
ng , accounting, sales, purchasing, and lumber trading. 

Recent aptitude tests place him in the superior range of penn 

ment $7,500. to $9,000. For details critnout obligation) write c 


CONRAD M. LAMOND & ASSOCIATES LTD. 


Employee Appraisal and Development Services 
815 W. Hastings St. Vancouver 1, B.C. 


Initial salery require- 


















DISPLAY ADVERTISING 
RATES 






UNIVERSITY GRADUATES 







Solicitor required by the Legal Division of Saskatchewan - 
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CONTROLLER REQUIRED 


Nationally known multi-product manufacturer with 
head office in the Niagara Peninsula requires the services 
of a Controller. 


pee area ghrn ster tcbg aerwreeye: habeas 


Applicants for this position should have at least five 
years industrial or professional accounting experience. 
An accounting degree is desirable but not essential. 


Salary commensurate with experience. 


Replies in writing should state age, education, experience, 
present salary and be addressed to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto, Ontario 
Replies confidential 


ADMINISTRATIVE ENGINEER 


B.A.Sc., M.Comm. (Bus. Admin.) 
Broad engineering experience in- 
cluding specialist's knowledge of 
complex structural problems and 
use of computers. Current a 
lanning, contro 
ieee, oe of 


STORES MANAGER AVAILABLE 


Canadian. Age 40, married. Past ten 
years with major petroleum com- 
panies. South America and Middle 
East, at administrative and control 
level. 6 years with manufacturing and 
construction industry. Broad knowl- 
edge of equipment and parts used in 
petroleum and ao 7 trades, Familiar 
with all phases purchasing and 
Storehouse tailbone including man- 
ual and mechanized accounting sys- 
tems. Will relocate. 


Box 920, The Financial Post, Toronto. 









ence is in 
contract a 
yee 

ae ogee ER as sizes chal to 

top executives, or as a section 
ea 











Box 931, The Financial Post, Toronto 








GENERAL MANAGER INSURANCE COMPANY 



















Applications are invited for position of General 
Manager of well established insurance company 
with Head Office in the Province of Quebec. Ex- 
cellent possibilities for a bi-lingual executive who 
has held a senior position in the general insurance 


Two Hungarians, European Univers- 
ity and practical training, graduating 
1959 M.E, Canadian University want 
positions with future, also North, 
Arctic. Good references, 


Box 915, The Financial Post, Toronte 










$9.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


Reforms and More Money 


; From Our Own Correspondent 

’ WINNIPEG — Reforms for 

every department of govern- 

ment with more money to put 
. them into effect, were outlined 



















maintenance of their roads, re- 
sources development roads in| 
surveyed areas, and pressure 
for more federal assistance for 
trunk highways and roads in 










LIFE INSURANCE MANAGER 


A leading British Insurance Group, re-opening for 
life insurance in Canada, wishes to appoint an ex- 































“ted to a Manitoba Legislature. 















lines recommended in a recent 
report of a commission which 
spent three years in its inquiry. 

Similarly for the mines and 
natural resources branch there 
will be provision for more ac- 
cess roads, expansion of _geo- 
logical.mapping, enlargement of 
the generating capacity of the 


thonths ago. 


~ To implement it expenditure 
éstimates when tabled will have 
to be the highest ever submit- 


+ But revenues are expected to 
ce enough to pay the bills with- 
out additional taxation. 









coming Agency Superintendent within a few years. 
The initial remuneration, which will depend on 
experience, will be in excess of $12,000. 


All replies which should contain full details of 
managerial experience will be treated in complete 
confidence and no enquiry of any kind will be 
made before a personal interview. 












minimum five years hiring training supervising sales staff — 
roduct area hardware and building materials — kitchen 
ousewares — floor coverings — consumer aluminum prod- 
ucts — all inquiries confidential and promptly acknowledged 
— for interview phone CL. 9-6865 or send résumé to 
William Draper, 1435 Lakeshore Rd., Toronto 14, Ontario. 















4 : WANTED field. Reply in confidence, marking letter “General 
in the Throne Speech at open- | mineralized areas. perienced Manager capable of developing a new Manager Insurance Company,” to 

ing of the second session of the The Speech also said the branch in Toronto. Sales Mana er ? 

, hew Manitoba Legislature. House would be asked to ap- g McDonald, Currie & Co. 
eorneeeream Gentine a mere mate for mle || This is regarded as an important appointment $12,000 Plus S07 Hace @ Armes 

by Premier Roblin and his sup-|and Assiniboine Rivers along offering for the right man the opportunity of be- Western Ontario metal fabricating company — age to 40 — Montreal 
porters before his election nine 











ELECTROHOME MERCHANDISER 


for 









‘ELECTRICAL ENGINEER 


A Professional Engineer who is registered in 
the Provinces of Ontario and British Columbia 


SMALL TRAFFIC APPLIANCES 


This growing all-Canadian Company is seeking an experienc 

indiv: 1 capable of perfo: market research, etnies 
new products, and devising and a istering the merchandising 
of these small consumer products. 
The position requires a mature man around 33 years of age with . 
administrative ability who can assume the responsibility for this 
exciting new Pt The future of this position will be as Sales 
Supertiier of Traffic Appliances. This growth depends to a 
large extent on the man’s own capabilities. 





: One of the main effects of the 
program will be to ease the fi- 
hancial burdens of municipali- 
ties by the province taking over 
some of their commitments for 
education and welfare. 

The Speech promised policies 
which would raise minimum 
levels of social security and 
which would increase the pro- 
vincial share of costs of local 













Kelsey hydro electric plant in 
the north now being built to 
serve the Inco development at 
Thompson. ; 

There will be a forest man- 
agement program for southeast 
Manitoba and a general step-up 
of reforestation work; some 
kind of assistance for the fish- 
ing industry and more help for 











- Box 930, The Financial Post, Toronto 





















will soon be retiring from lengthy employment with one of the fore- 
most consulting engineering firms in Canada. He is seeking a new 
connection and will be available on relatively short notice. He is ex- 
perienced in writing specifications and reports, as well as making 
calculations and designs for generating stations, substations, transmis- 
sion lines, distribution systems and industrial systems. He has had, 
also, considerable experience in power system studies, including work 
on the A.C. network analyzer. 






ACCOUNTANT REQUIRED 


Canadian subsidiary of large industrial organization requires 
male atcountant to assume full charge of financial records and 
office systems. Age — middle thirties, C.A. certificate, graduate 
















Please send complete résumé to Employment Manager 





government “by many millions 
of dollars,” in the 1959-60 fiscal 
year. 

The whole program was ad- 
mittedly based on the assump- 
tion “that despite certain set- 
backs the trend of the prov- 
ince’s economy would continue 
upward.” 

Efforts will be continued to 
get more federal assistance 
under the tax sharing agree- 
ments, a development the gov- 
ernment seems to expect. 

For agriculture there will be 
an over-all clear-cut program 
for soil and water conservation. 

More money for research fa- 
cilities at the University of 
Manitoba; expansion of advisory 
services and agricultural edu- 
cation facilities. 

Student bursaries, bigger 
grants for agricultural fairs, 
and legislation for crop insur- 


ance the nature of which isn’t 


yet known but when brought 
down will link in with what- 
ever may be done by the fed- 
eral government. 

These items are in. addition 
to the Agricultural Farm Credit 
Act, established at the short 
session last fall. 

In public works there will be 


& $33-million highway program, 
‘a highway planning board to 
‘chart traffic needs long in ad- 
‘vance of actual construction. 


More protection at level 


crossings, more help for munici- 
Palities for construction and 


‘Winnipeg Told 
No Flood in °59 


Frem Our Own Correspondent 
WINNIPEG — While Manitoba 
considers a recommended $72- 
million flood protection plan, the 
first 1959 report of the provincial 
flood forecasting committee indi- 
cates no flooding this year on the 

Red and Assiniboine Rivers. 
The committee, set up after the 
1950 flood, said this spring’s river 
peaks should be well below flood 


- levels. ‘The report is based on 


snow and soil moisture surveys 
and weather reports. 
Greater Winnipeg and some 
other centres in the province 


are 
now protected with a system of) 


dykes. . 





developing the tourist industry. 

In industry and commerce a 
new Economic Development 
Authority will be set up for 
northern Manitoba. 


Legislation to establish 


a Business and Industry De- 
velopment Fund was passed last 
fall, starting with a $5-million 
advance by the government. 

Another important matter, 
pressure to get a more favor- 
able freight rate structure for 
the north, negotiations about 
which are already under way. 

One. of the big expenditure 
increases will be for education, 
$6 million more in basic grants 
to carry out the new structure 
accepted by the voters in the 
Feb. 27 referendum. 

Larger operating grants for 
the University of Manitoba. 

A more generous scale of 
grants for vocational education, 
and more money for loan to de- 
serving students seeking higher 
education who otherwise would 
be unable to get it. 

In the health branch there 
will be a plan to relieve mu- 
nicipalities of part of their re- 
sponsibilities for premium col- 
lections under the Hospital In- 
surance Plan. 

More facilities for training 
licenced practical nurses; and 
perhaps a new hospital for re- 
habilitation of patients who can 
be returned to normal civilian 
life. Adequate public health 
facilities will be established in 
the north. 

The Speech also announced 
what it termed “far - reaching 
reform” of welfare policies and 
legislation, most important of 
which is a Social Allowances 
Act. 

Provision will be made for 
better housing facilities for 
elderly people. 

For this a full-time director 
will be appointed and also a 
supervisor for licensed nursing 
homes. 

For labor the chief thing will 
be sweeping changes in the 
Workmen’s Compensation Act 
to increase payments of those 


already getting benefits and to | 


include some groups of em- 
ployees who at present do not 


The flood plan recommended by|COme under the act. 


a royal commission would replace 
thakp With, weter diversion chen is to be set up for the civil 


nels. 


A group life insurance scheme 


> 












A vacancy exists for a 


a wide range 
The Controller will advise and assist the 


using management accountancy t jues. 


panies, 







remuneration 
references, 





Dresent connection and com 








and an 
under new president. Salary, $8,000 
to $12,000 per year. ” 


How can you 
see ahead? 


Do what many thousands of 


SALES REPRESENTATIVE 


There is an opening for a y 
man to join an established Cans” 


pape x penny future possibilities for 
t 
Preference will be given to bi- 
lingual applicants with a mini- 
mum of senior matriculation be- 
tween the a of 21 and 30. 
Please _Tefer > sean Gee giving 


Bex 916, The Financial Pest, Toronto 


Canadian University, bilingual. Location Montreal. This is an 
outstanding opportunity with possibility of early advancement. 
Liberal salary according to qualifications. 


Box 929, The Financial Post, Toronto 


ABILITY AVAILABLE 


Chartered accountant, practicing partner, university graduate, age 
38, desires to associate with medium size firm, willin 

Broad general business and accounting knowledge. Working famil- 
iarity with income tax, corporation and securities laws. 


Box 924, The Financial Post, Toronto 


FINANCIAL CONTROLLER 


For a group of companies in the West yo! pemouien, The companies’ interests cover 
of trading and manufacturing activi = 
asap on atte aa Plannin install = 
echniq He will be ponsible , ~ 
preparation of all financial data and for co-ordinating the conan ts of the constituent com- 


Candidates must have an accountancy qualification and first class experience 1 
or general management using control techniques in industry or the distributive 
Preferred age: 35-45. The post is permanent w 

will be sround £4,000 p.a. oo send brief details, 


FINANCIAL CONTROLLER, @/e Dept. ‘M’, P.0. Box 4, Kingston, Jamaica, 
or 82-84 Frederick Street, PORT-OF-SPAIN, Trinidad. 


g to relocate. 



















yf 


in commercial 
trades. 


with opportunities for advancement, Initisl 
*%, quoting 


in confidenc 


SALES — SERVICE 
ENGINEER 


+ « » required by a leading chemical producer to 
head up a new Service Department which will be 
strongly supported by extensive international 
development, engineering, and product application 









First class reference$ can be furnished. 


Box 913, The Financial Post, Toronto 


















EXECUTIVE VICE-PRESIDENT 


for a well established medium sized company manu- 
facturing and marketing a light metal consumer product 
across Canada, 


The successful candidate will be a Canadian with a 
progressive background and diversified management 
experience with emphasis on marketing, 


AGE: 37-45 SALARY: Open 


Applications held in confidence 


- A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbrooke St. W., Mtl. 






research facilities. This Company is well known 


to pulp and paper mills and other industries vital 
to Canada. Candidates should have considerable 


PULP MILL 


experience, including bleaching, particularly in 


kraft. Some knowledge concerning design, con- 
struction and operation of chlorine dioxide gener- 
ators is required. A strong sales personality and 
“servicing” 


a sincere interest in 
ations are essential, 


Engineering and 
customer oper- 












ELECTROHOME, Kitchener, Ontario 


A TOP LEVEL RESPONSIBILITY IN 
INVESTMENT MANAGEMENT 


A prominent Canadian financial institution requires an 
outstanding man from investment field to fill an impor- 
tant management post, Responsibilities centre around 
management of a large investment portfolio, principally 
composed of bonds. 
The ideal man would be 35-40, university trained and 
with substantial background in management of large 
portfolios. He could be presently associated with an in- 
surance company, investment trust, investment counsel- 
lor, or any institution responsible for sizeable funds. His 
15.000. income would probably approach or exceed 


The position offered is of senior rank and salary is 






















for negotiation on the basis of experience and reputation. 
All applications or inquiries will be handled in strict con- 








fidence, : 













PEAT, MARWICK, MITCHELL & CO. 
80 Richmond Street West 


Toronto, Ontario 









SALES DEVELOPMENT 
2 
TECHNICAL SALES 


Cathie Chanteny Company, Bivhign of: Union Carbide Conats Efnitied, have 
the following openings: 


SALES DEVELOPMENT AND MARKET RESEARCH: This position con- 


Sn ee oa Caaeind 
or Chemical 


background of 3 to 5 years experience 
production. 


TECHNICAL SALES: This position is me a man qualified to handle sales of 
industrial chemicals. Applicants should be 


in Chemistry or Chemical 


have ot to 5 years in the i ial chemical or rete field. 


Both of these positions offer excellent opportunity for growth 
with a rapidly expanding petro-chemical company. 


REMUNERATION 
+ open and adequate fo attract 


engineers in senior service posi- 


tiens, such as: 


Please address 


Applications will be treated with strict confidence, 


replies, giving full details of age, education, experi- 


ence and dadeag photograph, if possible, to: 


“Director of Technical Services” 


Enquiries are invited In confidence; every letter will be 


promptly 


G. HAROLD FiSK, P.Eng., Consultant 
Deminion Square Building, MONTREAL 


Industrial Relations Manager, 
CARBIDE CHEMICALS COMPANY, 


Division ef Union Carbide Canada Limited, 
P.O, Box 1199, Montreal 3, Que. 

















New Cement ‘Cure 


Said Fast, Cheap 


No winter hold-up worries. when 
pouring concrete using this unit, 
say Canadian developers .. . 


By FORBES GILBERTSON 


A new Canadian - developed 
cement-curing unit may provide 
a faster and cheaper method of| 
curing cement during winter 
months. 

It’s developer claims for this| 
low-temperature unit a near- 
perfect cure for concrete. | 


It is applicable to any job 





i offering of stock in M. 
Loeb Ltd., a major wholesale 
distributor of groceries in the 
Ottawa Valley, is expected to 
be made shortly by W. C. Pit- 
| field & Co. 


The issue will comprise 240,- 
000 npv common shares. They 
| will be offered to the public at 


| $6.50 per sh tands. 
involved and fact that a “‘black” 96.50 per s 7 FP unders 
| After the issue, company’s 


rather than a “red” heat is used,| +4 Sine : . 
capitalization will comprise 1.5 


ee —— fre) wnitlion shares authorized, of 


; . : | which 760,800 tstanding. 
First unit has been delivered| va spe st ng 
| Officers of the company are 


to Precast Building Products) ; ; 
Co., Toronto, for installation in| Norman A, Loeb, chairman; 
’ president; 


a precast concrete slab for a rickets? > nae ene 
verandah, jJules LoebD, execu + 


I . | president; David B. Loeb, vice- 
n working on the cement-| president and secretary; George 


where poured concrete is used|Curing unit as an aid to ae W. Morrison, treasurer, all of 
and is said to take only half the building, the partners made an the Ottawa-Hull area. 


time normally required for a 
cure. 

The unit is a bitumen-impreg- 
nated paper or plastic, depend- 
ing on the requirements of the 
job, with the heat conducting 
wires buried in it, 

It comes as a flat sheet in 
various shapes and sizes up to 
4 ft. by 8 ft. 

The new units have been de- 
veloped by Andrew E, McGuire 

A new firm has been formed 
to manufacture them, Ellray 
Electrical Heating Manufactur- 
ers, Langstaff, Ont, 

Mr, McGuire was previously 
in the electrical heating busi- 


ness in the U. K, He developed | 


his ideas there, holds British 
patents, has patents pending in 
Canada and the U, S. 

Mr. Zak is president of Ell- 
John Sales Ltd., Toronto, and 
sale of the new units will be 
handled by this company, Ell- 
John presently sells electrical 
heating equipment and a mois- 
ture-proof, formulated _ liquid 
plastic coating for exterior or 
interior use. 

Here’s how the new system 
works: 

Where footings are to be} 
poured, unit is simply laid on 
the ground at the bottom of the 
form, plugged into an electrical | 
outlet, and cement poured on 
top. Power is turned cn, the 
pour covered with: ipoly- 
ethylene, and cure comes from 
the bottom right through in 
about eight hours, 

Units can be wrapped around | 
steel reinforcing rods used in 
pillars, concrete poured around 
them in the form. Cure is said 





interesting discovery which they 


hope will increase the applica-| 
tions of their units, A prove Boost 


Laid on the ground, a heating| Jy, Salada Capital 


junit defrosted frozen soil to a| ; 
| depth of 2% ft. in about 16} A peat Ecce 2 oH a 

im t crease 1n authorized capi ization 
Experimental work on| (°° csisda - Shirriff -Horsey Ltd. 





hours, 
defrosting soil will be continued. | (FP, Jan. 17), has been approved 
Partners believe that the heat-| by shareholders. 


ing units might have extensive 
| application to construction work 
in Canada’s far north, 

They are now completing 
work on economical electrical 
heating panels and a furnace 
with heat storage capacity and 





The new stock will be called 
for trading March 16. 

When supplementary letters 
patent are issued, an additional 
two million npv common shares 
will be created, bringing author- 
ized total to five million. 

Recent pre-split price: $41 per 


expect to market these shortly.| share. 


Look for Big Coal Sales 
If Japanese Deal Comes 


From Our Own Correspondent Last year Canada sold only 
VANCOUVER — Watch for a 5,000 tons of coal to Japan. 


future deal in coal which could 
go a long way to revitalize the 
Western Canada coal] industry. 

Alberta and British Columbia 
coal has proved suitable in Jap- 
anese steel furnaces, where it 
has been under test for some 
time. 

Japanese spokesmen say there 
is an excellent chance a deal . 
can be made to import Canadian Some Canadian coal and other 
coal. bulk goods moving to the Orient 

Japan now imports from all have by-passed Vancouver, be- 
sources about 4.5 million tons of | ing shipped from an Oregon port 
coal a year, This will increase | Where bulk facilities were avail- 
to 8 million or 9 million tons a | able. 
year when current expansion of| Japan is already importing 
the Japanese steel industry is|British Columbia copper and 
completed. | iron concentrates in appreciable 

Even a share of that kind of | volume, and additional deals for 





Coking coal would move to 
Japan from the new bulk load- 
ing terminal now under con- 
struction at the east end of Van- 
couver’s harbor, the first such 
plant on Canada’s west coast. 

Lack of bulk loading facilities 

|}has cost Vancouver business in 
the past. 





to take half the time ordinarily | arm for the west’s coal industry. | wind. 


Power cord is then simply rip- 
ped away from the unit which 
remains permanently buried. 


Other uses for the units: 


® It can be permanently im- 
bedded in concrete and hooked 
inte power systems to keep 
driveways, walks, steps, park- 
ing lots, free of ice and snow. 
Advantage claimed over other 
methods of doing this—cheap- 
ness. 


® It can be embedded in a port- 
able concrete slab located near 
a storm sewer. Snow from a 
parking lot or similar large sur- 
face which must be cleared can 
be pushed onto the slab, melted 
quickly, 


® Another suggested use: On 
crosswalks, to keep them clear 
and always visible to motorists. 





?|Ottawa Food Wholesaler 
To Issue Stock to Public 


MONTREAL (Staff) — : 


ene tS SS 





Directors are Mrs. Rose Loeb, 
N, A. Loeb, B. I. Loeb, all of 
Ottawa; J. Loeb, Hull; D. B. 
Loeb, -Rockcliffe Park; Law- 
rence Freiman, Ottawa; John F. 
Damore and Ward C. Pitfield, 
Toronto. 

In 1958 company’s net profit 
was $269,755 or over 35c per 
common share on the basis of 
760,800 shares to be outstand- 
ing. Net profit in the previous 
year was $212,402, 

Directors have indicated in- 
tention of paying half-yearly 
dividends of 10c per share com- 
mencing in September, if such 
dividends are justified by com- 
pany’s financial condition. 

The issue will provide $1,440,- 
000 in new money. Proceeds 
will be used for general cor- 
porate purposes, according to 
the prospectus. 

Loeb is engaged in wholesale 
distribution of groceries, tobacco 
and confectionery, produce and 
frozen foods and sundry items. 

Through a wholly owned sub- 
sidiary, Casselman Creamery 
Ltd., it produces butter, cheese 
and powdered milk. 

Company holds IGA franchise 
for the Ottawa Valley, area, 
serving as the wholesale, supply 
depot for 113 affiliated IGA and 
Much More retail food markets. 
Its territory covers an area in 
a radius of about 100 miles of 
Ottawa and having population 
of more than 750,000. 

Originally &@ wholesale dis- 
tributor of confectionery and 
tobacco, Loeb expanded consid- 
erably since entering the whole- 
sale grocery business. 

Sales have grown from $7.6 
million in 1952 to $36.9 million 
in 1958. Net profit has increased 
from $53,533 in 1952 to $269,- 
755 last year. 





Seaboard Issue 
Sold Privately 


MONTREAL (Staff) — An issue 
of $2,250,000 534% first mortgage 
serial bonds series “D” of Sea- 
board Power Corp. — wholly- 
owned subsidiary of Dominion 
Steel & Coal Corp. — has been 
privately placed by Wood, Gundy 
& Co. 

Price was not disclosed. 

The bonds are dated Feb. 15, 
1959, and mature annually Feb. 
15, 1960 to 1979 inclusive. They 
are non-callable for refunding 
prior to 1969. ; 

Seaboard generates and distrib- 


volume would be a shot in the|these two metals are in the| utes electricity in the Sydney, 


N.S., area. 
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lea Milas of Lg ntng 


with Wilson Fixtures 


University Avenue, Toronto, with its perspective of 
imposing buildings and institutions, is rapidly becoming 


a symbol of fine architecture. 


In this evolution, Wilson is playing an important part. 
No less than ten’ miles of lighting are provided by 
Wilson Fixtures in buildings along this thoroughfare. 

Interiors are being enhanced with quiet, restful illumi- 
nation—occupants are benefiting by improved vision, 
comfort and efficiency—all made possible: by Wilson's 


policy of “through science to service.” 


Shell Building Mluminated 
by Wiison Fixtures 


One of the showplaces on University Avenue is the Shell 
Building, soaring up 170 feet to 14 storeys and symbolizing half 
a century of company growth in Canada. 

This fine building is illuminated by Wilson. Over 3500 2-lamp, 
4 ft., fluorescent Wilson “Winnipeg” Alsac parabolic Troffers 
are recessed into the ceilings of offices, foyer antl boardrooms. 

The installation is one of the largest of its type in the Toronto 
area. Architects were Marani and Morris. Consulting Mechanical 
and Electrical Engineers were Wiggs, Walford, Frost and Lindsay. 
Electrical Contractors were Canada Eléctric Co. Ltd. 


. —_ 








J. A. WILSON LIGHTING & DISPLAY LIMITED 


280 Lakeshore Road, Toronto 14, Ontario 


District Offices: Montreal, Toronto, Winnipeg 
Representatives: Eric Ackland & Associates Limited, Vancouver, 


Edmonton, Calgary 





TURNBULL ELEVATORS .... in Canada’s finest buildings... 





@ In the cement floor of a 
home, the unit could be turned 
on at will to keep basement and 
recreation floors warm, 

Cost of the units: About 15c| 
aq. ft, depending on application, 
for cement-curing. As a perma- 
nent installation to heat drive- 
ways, etc., cost would be around 
30c sq. ft. 

Plastic is used for units to be 
used on a “permanent” basis. 
They are said to last at least 15 
years, 

Any wattage or temperature 
can be supplied with the units. 
Because of the low temperatures 











ANNOUNCEMENT 


INCO APPOINTMENT 


GERARD J. MARSH 


Gerord J. Marsh has been appointed As- 

sistont Treosurer of The internationo! 
Nickel Company of Conada, Limited. 

Mr. Marsh, whe has been with the 

Compeny 23 yeers ond in the Treasury 

Deportment for 19 yeors, is also Office 

Manager of the Toronfo Office and will 

continue in that copatity. 


The Ottawa City Hall. 


Architects: Rother, Bland & Trudeau, Montreal, 
General Contractors: Perini Limited, Toronto, 


Our job is to move people 


TURNBULL ELEVATOR CO. LIMITED 


HEAD OFFICE — 


architecture where functional beauty and design mect 


to exacting architectural standards and widely varying 


TORONTO 


The new Ottawa City Hall is an 


excellent example of modern municipal 


the requirements of efficient administration. 
The Turnbull Traflomatic Elevator 


system installed in the City Hall is the answer 


traffic conditions found in a busy public building. 
If you have an elevator problem, Turnbull 
has the answer. Our business is to move 


people and equipment safely, quickly and efficiently, 
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The arghitecturally designed Turnbull 
Elevator cabs maintain the overall style 


concept. Uniform lighting is achieved by 


fluorescent tubes set above a gridded 
plastic ceiling. Bronze plaques of the 
City of Ottawa Coat-of-Arms are set on 
the whitegab panels, 


The three stainless steel main floor 
elevator entrances form a background for 


one of the striking features of the City Hall 


....the spiral staircase. Eight tons of 
reinforced steel built into its steps allow 


it to spiral 180° through 18 feet without 


visible means of support. 


For passenger elevators and freight elevators 
of all kinds, dumb waiters, escalators and hangar doors. 
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We Know 


About Our Own Seas 


Too Little 





Wanted badly: Canadian oceanographers to explore our Arctic, 
Atlantic and Pacific territorial seas not only for defence against 


the missile-submarine but for new mineral riches’. . . 


By LEONARD BERTIN 
FP Science Editor 

Missile-bearing submarines represent a greater future 
menace to the North American continent than ICBMs or long- 
Tange bombers. 

That’s the considered opinion of Canadian service chiefs 
and defence scientists. 

We know far too little about our northern islets and chan- 
nels, far too little about the Arctic Basin and the oceans on 
our eastern and western seaboards. 

What's more, it’s difficult to see how we can make good the 
deficiency. There is an absolute dearth of the men who form 
the key to the picture, oceanographers. 

The knowledge they could gain would have uses that go 
far beyond defence matters (FP, Feb. 28). 
@ Fishery scientists need to know more about the oceans in 
order to foresee future movements of fish populations that 
could dfastically affect many Canadian industries and also 
have political repercussions. 

@ De; artment of Mines and Technical Surveys wants to col- 
lect data on the ocean bottom, believing that it could throw 
important light on presence of ore deposits, oi] and natural 
gas below land masses and the Polar Shelf. 

@ Exploitation companies as well as the Marine Services of 
the Department of Transport want to collect all the informa- 
tion they can on the temperature, salinity, and movement of 
water. . 

The latter information, apart from its obvious effect on fish 
and the food they feed on, is of vital importance to both peace- 
ful and military navigation in the North. 

The U.S. atomic submarine Nautilus has clearly shown 
that navigation for prolonged periods under the Arctic ice 

is feasible. 

By doing this it has indicated both to ourselves and also to 
the Russians, the existence of an enormous exposed “flank” 
in our defences. 

The job of finding submarines in a great expanse of ocean 
is. such a tough problem that NATO defence forces rely on 
checking at certain key points the arrival in the Atlantic or 
Pacific of all submarines. 

From the moment their presence is first noted, the aim is 
to keep a continual check on their movements until they 
leave these areas again. 

Here’s why: 
> Unlocated and unsuspected submarines could position them-~ 
selves strategically off the east or west Coast: * 
> Those of them that carried missiles could fire them from 
below the surface at North American cities. 
> The time of flight, only 4 min. compared with 20 min. or 
more for an ICBM, combined with the element of directional 
surprise, make defencé against such weapons practically im- 
possible. ; 
> To confuse matters and spread defenders out over a large 
area, dozens of other submarines not carrying long-range nu- 
clear missiies, could release floats carrying radar decoys; they 
could fire shorter-range decoy rockets. 
> They could also, incidentally, fire short-range air-burst 

atomic weapons from below the surface against searching sur- 
face vessels. 

Up till now, patrols in the Greeniand and Bering Straits 
and a few other positions provided fairly good coverage of the 
Atlantic and Pacific approaches. 

With the opening of the Arctic to under-the-ice navigation, 
this is no longer so. 

The problem of coverage has suddenly attained more com- 
plicated proportions. 

It is stil] not regarded as insoluble, however. 

Many of Russia’s 500 or more submarines are believed to 
be coastal vessels. 

None of them, so far, are thought to be atomic. 

This gives us breathing space — a chance ‘to seal off the 
Arctic, or at least to get to know about it, before the major 
Russian underwater threat materializes. 

That is one of the jobs that oceanographers-are needed for. 

Under the ice, and in areas of magnetic eccentricity, sub- 
marines can no longer rely on normal methods of navigation. 

A combination of new methods must be-used. Some of them 


New Civil Air Routes Will 


Hh 


in black are areas for which exploration 


are almost reminiscent of the way in which Noah made do in 
his Ark. 

@ The bottom must be observed with the aid of ultrasonic 
devices, and also with underwater television. 

@ Temperature changes are very important. 

@ Specimens of water around the submarine must be con- 
tinually taken for analysis, and the local electrical conductivity 
of the water also measured. 

Only by a combination of all these methods with “dead 
reckoning” data on distance traveled, etc., can the crew de- 
cide where they are. 

Officials of the Department of Mines and Technical Sur- 
veys are quick to point out that this navigational information 
could also be of invaluable assistance if underwater tankers 
or cargo vessels are ever used to bring back the mineral riches 
of the Arctic. 

“It’s probably the only way we would be able to get the 
-stuff back regularly, and lots of people are studying the pos- 
sibility,” I was told by one official. 4 

Don’t take lightly talk of exploiting these far-away re- 
gions. 

Many of the big oil and mining companies, he pointed out, 
are showing intense interest. 

Detailed exploration of the Arctic goes back to the period 
before World War II. 

At that time, Fisheries Research Board (FRB) was the only 
research organization in Canada studying oceanography. 

During the war, the National Research Council (NRC) and 
the RCN provided the small groups at St. Andrews and Na- 
naimo with greatly augmented staffs and they concentrated on 
work of immediate defence interest. 

Co-operation thus established worked so well that it was 
continued and expanded after the war and a Joint Committee 
on Oceanography was formed, consisting initially of repre- 
sentatives of FRB, RCN and NRC, and joined later by mem- 
bers from Defence Research Board (DRB) and the Hydro- 
graphic Service. 

This is the setup: 

@ The committee has no executive authority and merely co- 
ordinates. 

@ FRB provides the bulk of the scientists. 

@ RCN provides and mans oceanographic research vessels. 

@ NRC has provided the clerical staff. 

@ The Hydrographic Sérvice has made oceanographic obser- 
vations in addition to their own work as opportunity presented 
itself and,also passed on data and samples for analysis by other 
groups. 

@ The Meteorological Service has carried oceanographers on 
its weather ship in the Eastern Pacific. 

@ DRB has sponsored oceanographic cruises in the Arctic and 
provided ec.uipment and financial support to summer employ- 
ees. 

@ Canadian oceanographers also sailed in U. S, icebreakers. 

The information that these teams have been gathering is 
all going to be useful, but it is not enough. . 

Apart from any purely economic considerations and the 
general desirability of opening up the Far North and imple- 
menting sovereignty in these areas, the need to seal off the 
northern approathes, and particularly the entries to Hudson 
Bay, is imperative. 

It is also urgent. 

The position is accentuated by the fact that it takes time 
to train oceanographers, at least several years’ work after se- 
curing first a university degree. 

Many government officials believe that it would be easier 
to get suitable ‘men if it were generally known in the uni- 
versities and by parents that the career is likely to be a steady 
one with constantly increasing prospects. 

They point out that if there were no other jobs to do, the 
problems of pollution, due to disposal of atomic wastes, will 
multiply in the next decade and is something that needs to 
be watched. 

The St. Lawrence Seaway is already pasing problems of sea 
and swell forecasting in the Gulf’ that cannot be met with 
existing resources. 

Ice forecasting, too, depends on both meteorological and 
oceanographic observations,’and as industries push northward 
the demand for such information will grow. 





of air routes and bases may be complete within three years. It will give Canadians airline links between 
several hundred miles from the North Pole. It will be needed, too. Parts of Arctic islands 


permits have been issued to companies, a total of 75 million acres. 
Total area of Arctic islands: 300 million acres. 





LARGE BROKEN CIRCLES indicate ranges of missiles which could be fired today from submarines in Hudson Bay 

or just off U. S, East Coast. The Arctic seas, which Canada will explore in detail in theryears ahead, loom as a vast 

undefended zone open to missile-carrying submarines. Small circles indicate navigational bottlenecks which Canada 
will defend against submarine penetration. 


Our New Defence Dilemma: 


By ERIC RICHTER 


Canada’s government faces another defence dilemma, now 
that our big air defence decision has been made. 

How do we fight missile-carrying submarines, which even 
now could fire atomic explosives into almost any city in 
Canada? 


A truly adequate detection and defence barrier against 
these undersea attackers would cost billions and more billions. 
Spending on the Royal Canadian Navy, according to the new 
estimates, will be $287 million in 1959. : 

That’s peanuts, when you consider that one atom-powered 
submarine, on a production basis, can cost $90 million. An 
effective anti-sub defence line would call for many sub-killing 
submarines for our navy, a fleet of big specially equipped 
picket aircraft, and eventually nuclear power for both surface 
ships and submarines. 


Do we spend, or do we turn over this aspect of our defence 


to the U. S., too? Do we develop our own nuclear power plants? 
Ottawa must decide soon. 


At present the possibility of introducing atomic submarines 
into the Royal Canadian Navy is being evaluated. 

The studies will probably be concluded this spring~ at 
which time recommendations will be made to the government. 

In Canada there are some indications that the six improved 
Restigouche class destroyer escorts — ordered from Canadian 
shipyards late last fall — may be the last major conventional- 
ly-powered vessels ever ordered by the RCN. 

The reason, of course, is rapid improvement of the sub- 
marine relative to anti-submarine forces. 


At present the RCN fleet is one of the best equipped of its 
kind in the world. Qualitatively it has a high degree of ability 


to deal with enemy subs — provided it can come to grips with- 
them. 


frequency sound, though improved since the end of the war, 
still only has a range in the thousands of yards. 


It is also susceptible to distortion from changes in water 
temperature and salinity. It can be confused by a multitude 
of sounds in the supposedly “silent” ocean depths. : 

There are several other detection methods, but all have 
some drawback. 


Add to this the fact that a submerged nuclear submarine 
can outrun a frigate and unlike the conventionally powered 
hunter-killer does not require frequent refueling. 

Then consider this: . 

Four-fifths of the globe’s surface is covered with water. 
In the North Atlantic alone there are over 12 million square 
miles which must be watched by sub-hunters, to a depth of 
1,000 feet. ’ 

No wonder detection is tough. 


The anti-submarine submarine holds promise of being a 
powerful. weapon in the U-boat-hunter’s arsenal. It can match 
the speed and operate in the same dimension as its quarry. 

It is, however, only one of a number of weapons — not 
a sure-shot answer. 

Following World War II, the government decided to cast 
Canada’s naval effort into the’specialist role of anti-submarine 
force. ; 

This, according to some, was an economy move designed to 
free the larger part of available defence funds for air defence. 

As an anti-submarine force, the RCN required neither ex- 
pensive heavy aircraft carriers nor cruisers and at the same 
time could still make a valuable contribution to NATO. 


Ironically, anti-submarine work is now fast becoming the 
most expensive navy job. 


But at least Canada is in the forefront of this increasingly 


The big sub problem is detection. 


By LESLIE WILSON 

OTTAWA (Staff) — If oil 
exploration on the northern 
islands goes forward as plan- 
ned, Canada will develop a 
new network of civil airports 
from which mining compa- 
nies can operate in the Far 
North, 

Within three years, the 
network will run along Can- 
ada’s northern mainland and 
across the Arctic islands. 


@ It will be formed by tak- 
ing over DEW Line airstrips 
from administration by the 
Federal Electric Co., fhe 
DEW Line contractor which 
now runs them for the U. S, 
government, and by... 
@ Building additional facili- 
ties at U. S.-Canadian weath- 
er stations and at one RCAF 
base, Resolute Bay on Corn- 
wallis Island. Resolute is cer- 
tain to _be the main .staging 
point for private company 
exploration of the islands. 
Takeover and building will 
begin next summer. By 1963, 
we may have as many as a 
dozen new civil airports in 
the far north. 


Since last fall, the govern- 
ment has been mulling over 
plans to take over operation 
of four or five DEW Line air- 


Sonar, an underwater detection system based on high- 


fields from the U. S.. (FP, 
Oct. 4). 

When 22 oil companies 
made preliminary applica- 
tions for oil and gas explora- 
tion rights on 72.4 million 
acres of Arctic islands (FP, 
Feb. 21), these plans were 
“firmed up” and extended. 

They now consist of: 

1. Plans to build civil fly- 
ing facilities at Resolute Bay, 
500 miles north of the DEW 
Line. The DEW Line bases 
are too far south to be useful 
in an island oil search. 

If Resolute becomes a civil 
airport, it would be logical 
that the four weather sta- 
tions, Mould Bay on Prince 
Patrick Island, Isachsen on 
Ellef Ringnes Island, and 
Eureka and Alert on Elles- 
mere Island, be opened up 
for civil flying. 

2. Plans by Department of 
Transport to take over opera- 
tion of the airstrip at Cam- 
bridge Bay on Victoria Is- 
land this summer. This is a 
key DEW Line base. 

3. Department of Northern 
Affairs will build civil ac- 


commodation at Tuktoyaktuk . 


on the northern mainland, 
and probably Hall Lake on 
the Melville Peninsula this 
summer. DOT may take over 








vital defence work. 


The big question now will be: Can we afford to stay there? 


these airfields in the summer 
of 1960. 


4. Within the next three 
years, the two departments 
may work together to pro- 
vide civil flying facilities at 
three or four other DEW 
Line bases, including Cape 
Parry on the mainland and 
Cape Dyer on the eastern 
shore of. Baffin Island. 

This would produce the 
network of airports shown 
on the map. 

Such a network would 
provide civil air connections 
between this country’s prin- 
cipal airports and airstrips 
within a few hundred miles 
of the North Pole. 

At present, air facilities in 
the Canadian Arctic include: 
@ Two large civil airports— 
New Aklavik near the mouth 
of the Mackenzie River where 
finishing touches are being 
put to a $5.5-million airport; 
and Frobisher Bay, an inter- 
national air transport centre 
where a $5-million airstrip is 
under construction. . 

@ Airstrips at about 30 DEW 
Line stations, scattered at in- 
tervals from the Alaska bor- 
der to the eastern shore of 
Baffin Island. 

@ Airstrips at various points 
across the islands. The best 


Span Canadian Arctic 


/ 


are at Resolute and the joint 
weather stations. 


There are at least four 
separate questions involved 
in producing the new civil 
air facilities. Some of the de- 
cisions taken will be tentative 
for some time. 


1. Taking over DEW Line 
bases from the Federal Elec- 
tric Co. : 


Facilities at these bases in- 
clude airstrips, radar stations 
and barracks for DEW Line 
staff, plus stores buildings, 
etc. 

“Takeover” consists of as- 
suming responsibility for ad- 
ministration of the airstrip 
as a civil, rather than a 
military, facility. 

To take over a DEW Line 
base, DOT must provide per- 
sonnel to run the airstrip, 
gasoline supply dumps and 
living accommodation both 
for people who will run the 
airport and for engineers, 
scientists and prospectors 
who will use it. 

Building new airstrips isn’t 
a problem, because all the 
Dew Line bases have air- 
strips quite adequate to 
handle traffic likely for years 
to come. 

(Continued on page 24) 





















COURSE in EXECUTIVE 
_ -_DEVELOPMENT 


May 25th to June 19th, 1959 


Objectives —To help develop in each participant a well- 
rounded philosophy of management and a 
familiarity with the company-wide point of 
view, in contrast to that of any present 
specialization, in its application to major 
problems of corporate policy, thus to aid 
the executive to prepare himself for the 
possibility of greater responsibilities in the 
future and to assist business enterprise in 
building and perpetuating the most compe- 
tent management organization. 

Proceedings —Lectures and seminars by regular faculty 
members of the University’s School of 
Commerce and distinguished visiting lec- 
turers from other institutions, 

Registration —Limited to 30 participants. 

For descriptive folder and further information, write: 

Director, Executive Development Course, 


School of Commerce, 
McGILL UNIVERSITY, Montreal 





(CONTINUED FROM P. 23) 


The U. S. isn’t raising any 
objections. But each takeover 
is a major job which takes 
a lot of planning and means 
finding the right people. 
Takeover of bases will be 
accomplished in order of 
importance, and as we can 
“digest” them. 

Since last fall, DOT has 
been considering plans to 
take over Tuktoyaktuk, 
Cambridge Bay, Hall Lake, 
Cape Parry and possibly Cape 
Dyer. It had settled on Cam- 
bridge Bay as No. 1 on the 
list before oi] play began on 
the islands. 

But the play increased the 
importance of Cambridge Bay 
press Hotel, Victoria, B.C. Special| and Hall Lake and »ushed 
speakers will include George W.| the others, for the time being, 
Powell, president, The Chantecler,| into the background. Both of 
Ste. Adele, Que. these points are immediately 
south of Resolute Bay, inevit- 
able staging point for an is- 
land oil hunt. 

This is why DOT will con- 
centrate on Cambridge Bay 
this summer, with Hall Lake 
and Tuktoyaktuk scheduled 
to follow in 1960 and the 
others thereafter. 

Northern Affairs Depart- 
ment will build accommoda- 
tion at Tuktoyaktuk, and 
probably Hall Lake this sum- 
mer, in preparation for the 
DOT takeover in 1960. 

2. Taking over DEW Line 


earn on operation from the U. S. 
This is a question entirely 
Canada separate from taking over 
0 Permanent DEW Line bases, although it 


Debentures does have a bearing on how 


the bases are run. 
What we're doing is to al- 





HOTEL CONVENTION 
The Hotel Association of Can- 
ada will hold its 31st annual con- 
vention April 23-26 at the’Em- 








Put your money 
to work... 





for any term from 1 to S years low the Federal Electric Co. 
Your money earns money, grows faster, when you invest to continue operating the 
in Canada Permanent Debentures. High rate of interest, line, but we’re taking over 
easy to purchase, approved trustee investment— backed control of the control centres. 
by the Company that has served Canadians for over The DEW Line was built 
100 years. by the U. S. at a cost of about 
$400 million. The U. S. pays 

CANADA PERMANENT operating costs of about $43 
MORTGAGE CORPORATION 50-12 million a year. Some 800 

Capital ond Reserve $18,500,000 civilians (90% Canadian) 


work on the DEW Line. 
Most of the stations are 











r 1 
i | secondary centres which pass 
| Canada Permanent Mortgage Corporation, i signals to the four “key” sta- 
1 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) ' tions, Cambridge Bay, Hall 
iSend me full information on Canada Permanent Debentures! Lake, Cape Parry and Cape . 
i 1 Dyer, On Feb. 1, RCAF of- 
IName t ficers took over control at 
nae i these four stations and deci- 
cnr IS s . . 
formation is relayed to the 
combined Air Defence Com- 
. s mand at Colorado Springs 


are made by them. 

There are now eight RCAF 
officers on the DEW Line, and 
about 20 U.S. Air Force of- 
ficers, many of whom will be 
replaced by RCAF men as 









LAND 


An electronic system for han- 
dling airline reservations is be- 
ing adopted by Trans-Canada 
Air Lines for installation in 
1961. 

A $2-million order has just 
been placed with Ferranti- 
Packard Electric Ltd. for all the 
equipment needed with the ex- 
ception of a central computer. 
i d ‘ x Bulk of the order is for some 

350 “transactors” to be used in 

odern insurance protection TCA bouh the often acroes Cae 

i ada. The transactor acts as a 

for modern transportation remote input and output device 
to establish automatically the 

space that is available on dif- 


The complexities of today’s fast-paced transportation indus- ferent flights. 


. : _ : The rest of the equipment is 
tries demand an informed, forward looking approach to used to link the transactors 
insurance coverage and loss prevention service. through telegraph wiring with 

Marsh & McLennan coverages ride with modern trans- a “og owenae de 

. . 3 . ene erranti-PacKar ectric de- 
portation by land, sea and air, not only in traditional forms signed. and manufactured pro- 
but in new and sometimes unprecedented applications de- totype transactors about two 
veloped for this enterprising age. Our nationwide and inter- years ago (FP, Nov, 2, 1957). 

tional cae *P e 8 . : Intended -for use by booking 
national organization provides a world-wide service based clerks, the transactors require 
on over half a century of experience yet keyed to the im- only the insertion of‘a card to 
mediacy of today—and tomerrow. operate them. 


r ; (A pencil mark on the card 
We are equipped to develop the broadest protection at the acts as an electrical resistance 


lowest possible cost in every field of transportation. And we which _ be measured elec- 

a : ; tronically to transmit informa- 
go far beyond the traditional brokerage function to provide tion, A total of nearly 300 marks 
accident prevention engineering, research, loss service and can be made in different posi- 
unbiased professional counsel. tions on the card.) 


Your inquiry is invited. The system is designed not 









MAY CUT HOUSE COSTS 


MARSH & McLENNAN Over 30 amendments to the 


housing standards for NHA houses 


















LIMITED have been announced by the divi- 

General Insurance Brokers son, < - Dalianng research, | Te- 

tional Research Council. National 

AVERAGE ADJUSTERS Housebuilders Association be- 

lieves the amendments could help 

TORONTO, 44 King S West VANCOUVER, Standard Building reduce cost of building an average 
MONTREAL, 507 Place d'Armes. CALGARY, 140Sixth Avenue S.W. aoe + cage ee 
Offces also in principal cites in the U. 8. du xe fe Seal teielion Bae te 

Havana, Cuba, Caracas, Venezuela and London, England January between NHBA’s. re- 








Mortgage & Housing officials. 












Civil Air Routes 
Will Span Arctic 


these are trained for the jobs. 
USAF liaison officers will re- 
main on the stations to look 
after USAF interests, but 
their jobs will be subordinate. 

When DOT tak ds over 
DEW Line airstrips,) they’ll 
find RCAF officers in charge 
of the adjacent radar stations. 


3. Providing air facilities 
on the islands. ~ 

There are five logical points 
for civil air facilities on the 
islands, Resolute, Isachsen, 
Mould Bay, Eureka and 
Alert. The first is an RCAF 
base, the others are operated 
by DOT and the U.S. Weather 
Bureau. There are U.S. of- 
ficials at all five points, but 
Canadians are in charge. 

Big difficulty in develop- 
ment of civil air facilities on 
the islands is the same as on 
the DEW Line: accommoda- 
tion. At present there is bare- 
ly enough living space to take 
care of military and govern- 
ment scientific personnel who 
use these bases. 

To make civil airports of 
them would mean building 
barracks and _ establishing 
large supply. dumps. 

Last month’s oil play pro- 
duced plans for these steps 
at Resolute Bay. It has the 
great advantage of being ac- 
cessible by sea. 

Plans to build facilities at 
the joint weather stations are 
not yet under way. But if oil 


_companies back up their ap- 


plications for exploration 
rights with a concentrated 
oil search, it is inevitable 
that these points will be 
opened up for civil aviation. 

4. Making arrangements 
for civilians to visit DEW 
Line bases. 

Military security is main- 
tained at DEW Line bases 
and accommodation is at a 
premium. Federal Electric is 
not required to provide space, 
fuel, etc., for people not con- 
nected with DEW Line opera- 
tion; but in practice, it does 
do this. 

Officials of private compa- 
nies who want to pass 
through DEW Line establish- 
ments must apply to the DEW 
Line Co-ordinator, Depart- 
ment of National Defence, 
Ottawa, for permission. He 
will check with Federal Elec- 
tric and/or the USAF. 

But when DOT takes over 
a base, or Northern Affairs 
builds accommodation, this 
won’t be necessary. Both 
these departments will be 
able to make arrangements 
for handling travelers with- 
out checking with the U.S. 


tig oe TCA Adopts Computer 


Reservations System 


only to speed booking proce- 
dures and eliminate error. It 
provides a Visual record that 
can be analysed for statistical 
purposes. 


(For example, all cards re- 
questing space that is not avail- 
able can be collated to indicate 
demand for additional flights.) 


Ferranti-Packard claims that 
this is the fastest and most mod- 
ern system in the world. It is 
said to be an improvement on 
other booking systems that re- 
quire punch key operation. . 


The comparly is seeking or- 
ders from airlines in the U, S. 
and the U, K. 


Meanwhile, TCA is. expected 
to seek tenders later this year 
for the system’s central com- 
puter. 


Se ANNOUNCEMENT Saas 


RALPH DAVIES 


Mr. 8. A. C. Hills, President of Urwick, 
Currie Limited, announces the promotion 
of Mr. Ralph Davies to the position of 
Vice-President. Mr. Davies is responsible 


search committee, the division of| for the compony's operations in the Te- 
building research, and Central] rento area. ; 


% 








Justice Rand 
Named Dean 
Of Law Faculty 


Federal Supreme Court Jus- 
tice Ivan C. Rand has been 
named to head the newly estab- 

: lished law 
faculty at 
University 
of Western 
Ontario. 

The new 
dean will 
assume his 
duties 
May 1. 
Classes 
will begin 
in Sep- 
tember. 

Mr. Rand, 
born in 
Moncton 

a in 1884, is 
a graduate of Mount Allison 
University and Harvard Law 
School. He was appointed to the 
Supreme Court in 1943. He is 
widely known as author of the 
Rand formula, a compromise 
under which employees in a 
plant need not be union mem- 
bers but must pay union dues. 


$3 Million 
Saskatchewan 


Housing Plan 


From Our Own Correspondent 


EDMONTON — Plans for a 
$3 million housing project at 
Fort Saskatchewan, 15 miles 
northeast of Edmonton, have 
been announced. 

Earlier this year, Dow Chemi- 
cal Co. said it will go ahead 
with a multi- million - dollar 
chemical plant in the Fort Sas- 
katchewan area. 

The area now has a $27 mil- 
lion Sherritt Gordon Mines Ltd. 
nickel refinery. 

Custom Real Estate Ltd., of 
Edmonton, headed by Donald 
Helmers and George Sillman, 
has signed an agreement with 
the town of Fort Saskatchewan 
to develop the housing project 
on a 60-acre subdivision on the| the housing project. : poses. 
west side of the town. 


The 
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ed 
Survey crews have started on | land will be used for park pur-; The land will be developed in 


25-acre parcels and will be 


The 60-acre plot will be en- The three-bedroom, full-base-| known as Sherridon Heights, 


The industrial plants are|tirely residential and park area.|ment homes will be priced be-| Complete utilities will be in- 


mainly on the east side. 


DODGE 
SWEPTLINE 
FOR "S92 








..puts the 
“GO" in 
cargo! 


You’ve never driven a pick-up that sprints 
through tight traffic as crisply as this one 
does! You’ve never owned a pick-up that 
hauls a bigger load—by volume or weight! 
And you’ve never seen a pick-up that says 
more for your business! 

For this is the new Dodge D100 Sweptline. 


Up to 76 cu. ft. of load space—1,680 Ibs. of 
cargo! Up to 184 horsepower to haul those 
\big loads with ease! A sleek new kind of 
styling that wins admiring glances on every 
trip your Dodge makes! Yet for all that, 
the Sweptline costs no more jhan an 
ordinary low-priced truck! 

But then . . . that’s typical.of the rugged 
new ’59 Dodge Truck line-up. You’ll find 
handsome models—from 4,250 Ibs. G.V.W. 
to 65,000 Ibs. G.C.W.—to meet your strict- 
est hauling requirements. Why not let your 
Dodge dealer help you select yours—soon! 


CHRYSLER CORPORATION OF CANADA, LIMITED 


Approximately 10% of the'tween $12,000 and $12,600. stalled. 









From 4,250 Ibs. G.V.W. to 65,000 Ibs, 
G.C.W.—you'll find a Dodge truck power- 
ed to do your job... built to do it longer! 
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A Review of the Newsprint 
Industry with Emphasis on Canadian Newsprint 
Securities in the Hands of the Public. 


Copies Available on Request 
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If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


Blazed the Boundary 


In 1900 a surveyor marked off the boundary line 
between the adjoining farms of Pat and Mike, Fifty 
years later Mike found the line had been inaccurately 
laid. Pat was using 60 acres of land which had actually 
been included in Mike’s deed. 


Mike sued for possession of the lands: “I never 


agreed to the erroneous boundary line, Pat never did 
more than token work on the lands, He has never truly 


Speculators, 
Zoning Men 
Fight It Out 


From Our Own Correspondent 


WINNIPEG — A battle be- 
tween land speculators and zon- 
ing officials is shaping up along 
the Trans-Canada Highway 
perimeter route which is now 
being built to swing through 
traffic south of Greater Winni- 


| Peg. 


There is now no uniform zon- 
ing rule along the by-pass 
route which is expected to be 
opened next year. It runs 
through a number of munici- 
palities, some of which have 
few zoning regulations, 


One provincial official said 
land along the route is “going 
like hotcakes.” The province 
controls access to the highway 
but has little control over build- 
ing along the route because it 


|runs through suburban munici- 


palities. 
The municipalities, already a 


jump behind speculative buy-| 


E. W. YEO 


March 14, 1959 


BRIDGE 


RCS OTT POT TOT e. SOCOTOTT IT POI 


Dominion Bridge Company, Limited announced recently the 
following appointments, which result from a number of 
organizational changes recently announced by the Com- 
pany. These officials will be located at the head office 
Lachine, Quebec, and will be responsible for their respec- 
tive product divisions for the whole of Canada. 


E. W. Yeo, General Manager Steel Warehouse Division. 


Mr. Yeo has been associated with the Company in various 
capasjties for 12 years and until recently was Comptroller 
of the former Ontario Division, He is a member of the 


W. G. H. HOLT 
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@. N. MARTIN 


W. G. H. Holt, General Manager Mechanical Division. 
Mr, Holt has been with the Company since 1936 and has 
held a number of positions in the design, sales and pro- 
duction departments, Until recently, he was Mechanical 
Engineer of the former Eastern Division. 

G. N. Martin, General Manager Boiler Division. Mr. 
Martin has held ao number of positions in the Company 
since 1935, particularly in the boiler field, Until recently, 
he was Assistant Sales Manager of the former Eastern 


Ontario Institute of Chartered Accountants. 


Division of the Company. 


ers, are just now starting to get EE oer eres ress ee 


exercised possession of the property and my silence 
over a number of years does not amount to acquies- 
cence, I have title by deed and should be given the 
right to possession.” 

Pat replied: “I’ve blazed the trees along that line 
ever since the surveyor marked it off. I’ve cut the 
wood on the property and sold stumpage to the lumber 
mills. My acts of occupation have been continuous, not 


WaT your 


| eer rite me ele 


The Metropolitan Town Plan-| municipalities are zoning land | hodge-podge of unsightly build- & McHale Ltd. of London, Ont. 
ning Commission, which repre-| along the route as “agricul-| ings destroying the possibility of | Savage, leading maker of juvenile 
sents most of the municipalities | tural” which means that any|a green belt around the city|Shoes, will now add the Scott- 
involved, has ordered a study of | commercial building must get a| along the perimeter route. McHale and John McHale brands 


zoning regulations along the| zone change. | \paceiiasiemenmeniate of men’s shoes to its lines. With 
route to bring them into uni-| The municipalities say they SAVAGE BUYS McHALE the acquisition, J J. McHale, 


merely occasional. No one challenged ‘my right to army: J are afraid of “ribbon develop-| Savage Shoes Ltd. of Preston, | St, President of the McHale firm, 
possession until now.” In the meantime, some of the! ment” along the route, with a’ Ont., has acquired assets of Scott) retires from active business. 


respons ; I Ie e Should Mike xecover his land? , = . 





experienced - 


A number: of acts of ownership may be in the 
nature of trespass rather than possession, 

However, Pat had combined lumbering with his 
own activities and had maintained a clearly defined 
boundary. 


His acts of possession had been continuous and 
apparent. 


{ 
The court awarded possessory title to Pat. 


Based upon a decision of the Supreme Court of 
New Brunswick. 


and always 
available? 


By H. T, G. ANDREWS 
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Wh a £°’s New products, new uses, new ideas, 
new money-makers, We report them 

here and invite your contributions. 


“The work of mercy 
is in good hands" 


You seldom give yourself credit for the good 
works you perform, do you? If you were to take 
@ second look at such things, you would find you 


are responsible for most of the accomplishments 
of our welfare organizations. 


Take the Red Cross, for example. This month 
it will solicit and get — your support for its 
legion of merciful activities, from blood banks to 
disaster services. In this muddled world, it will 
become even more a symbol of man’s ——— 

ition of the. Golden Rule. Everyone 
acclaims the Red Cross; how often do you consider 
that your contribution makes it possible? Without 
you, the Red Cross would not exist. Without you 
and your neighbors, its services would fold up 
in a few days. 


The Red Crose will continue. The work of 
mercy will never end . . . because it is in good 
hands, Yours. 


Confidently, 
Mae hd 
H. P GLUND, 
President 


NORTH AMERICAN 


‘GROUP 


* 
ACCIDENT 


CANADIAN HEAD OFFICE—Hamilton, Ontario 


Offices In Toronto, Winnipeg, Regina, Edmonton, 


Calgary, 


@ 58-14 


Vancouver 
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Write to 481 University Ave., Toronto. 
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Electronic Cleaner 

Trion introducing electronic 
air cleaner designed to replace 
the disposable, glass-wool filter 
now used in forced air home 
turnace systems. Lightweight 
units, two inches thick, Will 
usually fit same slot in duct- 
work now holding the dispos- 
able filter, Power pack plugs 
into electric outlet, uses same 
power as 25 watt bulb. Air- 
borne particles passing through 
perforated aluminum plates of 
air cleaner are given high- 
voltage, positive charge which 
draws them to dirt-holding 
pads with opposite electrical 
charge. 


* 7 * 


Adjustable Knife 


New slicing and carving knife 
has built-in slicing control, and 
knife slices, carves, shreds and 
chops. Stainless steel serrated 
edge blade is said to never need 
sharpening and slicing control 


_—_—— ANNOUNCEMENT 


BURNDY ACQUIRES 
| THERMOWELD SALES RIGHTS 


is easily adjustable for various 
thicknesses. 
= +. * 


Test it First 


Battery test light for flash 
cameras introduced by CGE. 
New bulbs permit checking 
dependability of flash equip- 
ment to avoid wasted film and 
missed “shots,” Test bulbs will 
be available in both M2 and 
No. 5 sizes. 
* * * 


Dust-Free Sanding 

For home and shop, finishing 
sander is designed for easy at- 
tachment to vacuum cleaner. 
It removes dust from work sur- 
face to provide more healthful 
conditions, keep the abrasive 
paper sharp for more effi- 
ciency. Operating on an orbital 
action principle, it has speed 
and power enough to sand 
with, against or across the 
grain, maker claims. 


* * 7 


Needs no Electricity 
New freezer - cooler designed 
for expansion, take-apart and 
walk-in, Mechanical refrigera- 
tion unit is automatic, self- 
contained, operating in isolated 
places where no electric power 
exists. Prospective uses in 
mining, logging, construction 
and similar operations, 


7 * ” 


Cost Cutter? 


Claimed to lower construction 
costs, water repellent masonry. 
fill eliminates moisture and 
condensation in block and 
cavity walls. This would en- 
able builders to use less ex- 
pensive block. 


° * * 


Alarming Device 


F. H. McLENAGHAN 

Exclusive sales rights to the “Thermo- 
weld" process for welding copper elec- 
trical connections without external power 
or heat have been acquired by Burndy 
Corporation who will distribute the prod- 
vets nationally, it has been announced 
by F. H. Mclenaghan, General Manager, 
| Burndy Canada Ltd. 

The Thermoweld method is rapid, fool- 
proof and, with inexpensive equipment, 
welds a wide variety of connections to 
copper and steel. Its uses include ground- 
ing power circuits, buildings and equip- 
ment for utilities and industry, cathodic 
protection for pipelines and other struc- 
| tures, and applications that require perm- 
| anent connections to carry Reavy currents. 

Present users of welding products of 
this type include major electric and gas 
utilities, oil companies, chemical manv- 
facturers and steel mills. 

Burndy hos long been a leading maker 
of bolted and compression connectors. 
Acquisition of Thermoweld sales rights 
morks the company's large scale entry 
inte the third major class of electrical 
connections, those made by welding, 


| 
| 
i 
| 


Alarm rings immediately there 
is failure in electricity supply 
when self-contained instru- 
ment is plugged into the sys- 
tem. Designed especially for 
poultry breeders, hospitals and 
other operations where cut-off 
of power suddenly would have | 
serious effects. 
7 * - 


New Literature 

New type bearing for power | 
shovels described in folder | 
from Masse Equipment Co., | 
Montreal . . . marine folder 
from GM Diesel, London, Ont., 
gives power ratings and 
weights of diesels adaptable 
for pleasure or work boats. 


BULOVA NAMES BROOKS 

Brooks Advertising Ltd. of To- | 
ronto has been named to handle} 
the electric razor and radio ad-| 
vertising account of Bulova 
Watch Co. of Canada. McCann- 
Erickson Ltd. continues to direct 
advertising of Bulova watches. 


| Verifax Bantam | 
Copiers*]]Q) 


How to get the most 
from modern copying 


PUT VERIFAX COPIERS 


WITHIN REACH 


OF EVERYONE! 


_ data. Even those purplish dupli- 


Write with anything — you can 
copy ball-point, crayon — what 
have you — as easily as typed 


Makes 5 dry, easy-to-read 
copies in 1 minute for about 
34¢ each. Verifax copies can be 
made on one or both sides of 
bond-type paper card stock, 
printed office forms. 


cator copies and rubber stamps 
are a snap! 


Kodak Verifax Bantam Copier 
outperforms copiers costing 
up to 4times as much! 


Vexifax 


DOES MORE.::COSTS LESS 
MISSES NOTHING 


If time is money, then watch those 
costly minutes it takes your secre- 
tary to reach a distant office copier. 
Those lost minutes can cancel out 
all the modern copier saves! 

As systems men see it—by put- 
ting a $110 Verifax Bantam Copier 
in every department you can save 
24¢ or more on secretary travel 
time whenever copies are needed. 
Savings on this alone quickly pay 
for each department’s Bantam 
Copier. 

And think of the convenience! 
No one need take more than a few 
steps to get clean, complete and 
accurate copies of letters, reports, 


orders — what have you. You'll 
speed communications enor- 
mously, inside your office and out. 

Despite its low $110 price the 
Bantam is a true Verifax Copier 
in every sense. With a low cost 
adapter it even makes an offset or 
translucent master in 1 minute for 
less than 25¢. It’s a snap for any- 
one to operate, and so compact 
you'll find room for it anywhere. 


Call your local Verifax Dealer 
for a demonstration of the Verifax 


Bantam or simply mail coupon 
below. 


Price subject to change without notices 


MAIL COUPON TODAY 
CANADIAN KODAK CO., LIMITED 
Toronto 9, Ontario 

Gentlemen: Send booklet describing Verifax Copiers and short 
cuts with Verifax Copying. Also names of nearby dealers. 
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««-the colors, we choose... .the 
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ond assemble the necessery serv- 
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Manitoba Liquor 
Profits Increase 


From Our Own Correspondent 
WINNIPEG — Liquor profits in 
Manitoba for the.year ending 
March 31, 1958, for the first time 
since government control came 
into effect in 1923, exceeded $10 
million. 


for i 








Parliament's Business 





By FP’s 


OTTAWA STAFF 





MPs Get Down to Work 


OTTAWA (Staff) 


House of Commons is at last | as they like. 


getting down to the bread-and- 
butter business which it is elect- 
ed to do. 

If it had not been for the ex- 


| citement of the defence debates, 
|which were 


inevitable after 
the government’s announcement 
j}about the Arrow project, we 
| should already be well past the 
politicians’ cocktails-and-caviar 
stage and into the serious busi- 
ness of the entree. 

Some of the government’s 


|duller legislation is being put} 


L made ¢ and a start has been 


made on the examination of} 
| down to cases, and ask the min- 


| spending estimates by the com- 


sending more and more depart- | 
mental estimates to special com- 
mittees, the whole House sitting 
as a committee still goes 
through most of the estimates; 
and the informal 
permitted by the rules 


The minister is fortified by his | 


experts with their copious files 
and records. They sit at a 


The | bers may ask as many questions the estimates of a dozen or more 


departments with hardly any 
debate at all. 

That’s when some scribes 
start doing simple arithmetic 


little table right in front of his | and counting the number of sec- 


desk. They scribble notes for 


onds it takes to vote each few 


him, or whisper information, | hundred million dollars. 


and scrubble through 
reference books for obscure bits 
of information which 
members happen to want. 
In the informal atmosphere, 


| members are legs likely to make 


ponderous and _ platitudinous | 
speeches designed to impress | 
their voters. 

They are more likely to get 


ister about things that may be | 
bothering them or their con- | 
stituencies. 


It would be silly to pretend | 


that examination of depart- 


their | 


some’ 


But it’s a misleading, and | 
rather unfair, attack, 

The point is that the House 
has had a chance to raise all its 
|objections, and has kept that 
chance open right through the 
session. 


It’s nonsense to pretend that 





a deliberative assembly of 266 
members can do more. 

If it is to enter into details 
| of departmental spending, it can 
| only do it through a committee 
as small, and giving as much 
time to the job, as the Finance 


|ment estimates in the circum-| Department does through the 


exchanges | 
“in com- | 


mittee” often produce far more | 


than 
“with 


fruitful discusion 
formal debates 
Speaker in the chair.” 


the 


the) 


|dom for such detailed scrutiny. 


The difference is iepertent. 
When “the Speaker is in the| 


chair,” he or his deputy, or the 
deputy’s deputy — the person 


does not matter much — sits on | 


| his throne-like chair, the mace 


___|is “on the table,” symbol of his 


more than once; no member 
may be interrupted to answer 
questions without his own con- 
sent. 

But when the House is in 
committee, it might as well — 
perhaps better — meet in an- 
other room. The Speaker is not 


mittee of the whole. 
In spite of the trend toward | 


present, 


stances of “the committee of the | 
whole” makes for detailed 
scrutiny of spending. 

Nobody has yet discovered 


any means by which 100 or 200) 


staff of Treasury Board. 
Whether the House acts 
through a committee of the 
whole, or through a special 
committee of 50 or 60 members, 


people can combine their wis-| its only possible procedure is to 


But the procedure does per- 


mit any member to demand any 
explanations he wants or to 
point out any irregularity or 
waste which has come to his at- 
tention. And it gives him a 
chance to argue about the min- 


ister’s official answers. 


Often the opposition parties 
will agree to most of.the items 
but 
they won’t pass all of them until 


in a departmental — vote; 


right at the end of the session. 
That keeps the subject open. 


It means the government has 
got to bring the department’s 


try to pick out weak spots, and 
this has the same value as any 
other “‘spot check.” 

When departments are for- 
mulating spending plans, they 
are always aware that some 
MP might ask their minister to 
justify them. 

The minister, who has to ap- 
prove: the plans, can always 
ask his civil servants: “And 
how, pray, do you expect me to 
justify that to the House?” 

If they haven’t got a good 
answer, very few ministers will 
give them their way. 

This is how parliamentary 


affairs before the committee of 




















The Liquor Commission reports 
a net profit of $10,516,648, about 
$1 million more than the prgv- 
ious year and approximately 
$250,000 more than estimated. 

The budget of the 1957 legisla- 
tive session figured on liquor 
revenues of $10,250, 000. 


= ANNOUNCEMENTS 


BILTMORE HATS DIRECTOR 





i | establishment credits for veterans. | 





MARTIN L. WILLS 


Mr. Norman McMillan, President of Bilt- 
more Hots Limited, announces the election 
of Mr. Martin 1. Wills to the Board of 
Directors, Mr, Wills is associated | 


' Woed, Gundy & Company Limited in an 


executive position, and is also a director 
of Third Canadian General Investment | 
Trust Limited. 





(Advertisement) 


3 WAYS T0 ce: World Use 
GETAHEAD 


THIS YEAR 


Advice’ from The 
Wall Street Journal 


A recent survey shows that many 
Wall Street Journal redders are 
earning more money than ever 
before, 


We don’t claim credit for the | 
success of our readers, but we do | 


feel that the knowledge they ab- 
sorb from the pages of The Wall 
Street Journal helps them to get 
ahead. Here are three comments | 
from readers: 


1, Said one reader: “I added sev- | 


eral thousand dollars to my in- 
come, thanks to your articles on 
new ways of doing business.” 
2. Said another: 
gives me ideas on how to save 
money, Articles on taxes guide 
me on what to do to keep my 
taxes down.” 
3. Said a third: “The Journal 
gives me a better understanding 
of what is going on in the world. 
In conversation with other men 
I find I can interpret business 
trends a little better than they 
can.’ 

These comments are typical. 
The Journal is a wonderful aid 


to salaried men making $7,500 to | 
$25,000 a year. It is valuable to | 


owners of small business con- 
cerns. It can be of priceless bene- 
fit to ambitious ycung men. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations, 
$24 a year, but you can get a 
Trial Subscription for three 
months for $7. Just tear out this 
ad and attach cheque for $7 and 
mail. Or tell us to bill you, Ad- 
dress: The Wall Street Journal, 


44 Broad St. New York 4, N.Y 
CFP $-14 


also chairman of committees, sits 
in the clerk’s seat at the table 
in front of the chair. 


authority, no member may speak 
| table. 


HOUSE OF COMMONS: 


ments about pilotage, 
etc. 


@ Gave second reading to: 
conference. 


f| allowances. 


surance Co. 


“The Journal | 


It costs | 


The deputy speaker who is|the whole again, and if any 
further objection has cropped 
up there will be a chance to 
discuss it. 

Of course it also means that 
at the end of the session, the 


House will give final approval to 


The mace is:removed from 


Different rules apply. Mem- 





ON THE RECORD 


The Progress of Measures 


Before Parliament 
to March 10. 





— Bill S-10, Baloise Fire Insurance 
Co, of Canada. 
— Bill C-29, Increase expenditures 
under Trans-Canada Highway Act 
| to $350 million. 
| 12 divorce bills. 


| @ Talked out: 

— Bills 11, Evangelical Mennonite | — Bill C-10, (Fisher, CCF) widen 
| privilege of voting at advance polls. 
— Bill C-31, changes in veterans | @ Debated: 


— On defence and air policy. 

—On the estimates of Fisheries, 
Justice, Transport and Immigration 
| Departments. 


| THE SENATE: 
@ Gave first reading to: 

— Bill S-12, Pacific Standard Life 
Insurance Co. 

—Bill S-13, Canadian General 


@ Gave first reading to: 

— Bills 2, Land patents. 

—Bills 3, Shipping Act amend- 
mortgages, 


—Bill C-32, more flexible re- | 


— Eight divorce bills. 


@ Gave thifd reading to: 
— Bills S-4, Waterloo Mutual In- | 


— Bill S-5, Canadian Medical As- 
sociation. 

— Bill S-7, Gore District Mutual 
Fire Insurance Co. Council of Boy Scouts Association. 

— Bill S-8, Boiler Inspection In-| — Bill S-14, Congregation of the 
surance Co. of Canada. | Sisters of the Holy Family of Bor- 

— Bill S-9, North American Acci- | deaux. 
dent Insurance Co. —Bill C-26, appoint judicial 
and administrative officers in North- 
west Territories. 

— Bill C-28, Housing Act amend- 
ments. 

— Bill C-29 (see above). 

—15 divorce bills. 





‘Pulp Analysis 
‘Developed Here 


@ Gave second reading to: 
—Bill C-25, 
| amount to be borrowed by St. Law- 
MONTREAL (Staff) — T he|rence Seaway Authority. 
|Kappa Number Method of|,.— Bill C-27, establish Court Mar- 
woodpul ly has'd |} tial Appeal Board. 
pulp analysis has been rec- | ““__ pi) C-28 (see above). 
Copmneniaed for worldwide adop- | @ Gevethiid reiding to: 
tion by a United Nations com-|  __ Bitis §-2, S-3 (see above). 
mittee, representing 14 coun-| — ——- 


control is a reality, even when 
the debates on estimates seem to 
have little relation to financial 
economy.” 

An excellent example occur- 
red last week, when the House 
was on estimates of the Depart- 
ment of Citizenship and Immi- 
gration. 

Many members of all parties 
made statements about immi- 
gration problems, reported diffi- 
culties that had come to their 
notice, asked what the minister 
meant to do about particular 
cases, and — for the most part 
— were more interested in good 
administration than in trying to 
gain votes. 

A couple of regrettable ex- 
ceptions there were; and they 
stuck out like sore thumbs. 

Two Quebec members had a 
lively quarrel, which was de- 





signed to discredit each other in | 


their constituencies, 
A CCF member made a ludi- 


case of Smallwood vs. Interna- 
tional Woodworkers of America 
on the slim pretext of a vote 
for the citizenship branch of the 
department, 

Seven CCF members, 
porting his appeal against the 
chairman’s ruling, laid them- 
selves open to a severe lecture 
from “Papa” Knowles, 
vice-president of the CLC; who 
used to be an expert on House 
procedure. 

One can imagine the confron- 
tation behind the scenes after- 


increase limit on | wards: 


“But, Stanley, we were only | 
| trying to support you against | 
J ” 

“Well, for Jodoin’s sake, 
choose a better pretext next 
time.” 





tries and working under the e 
| scientific arm of UNESCO, 

It was developed in Montreal 
| by J. E. Tasman and V., Berzins 
of the Pulp and Paper Research 
Institute of Canada in co-opera- 
}tion with Swedish scientists, 

Method enables mill person- 
nel to determine quickly and 
accurately how much lignin, the 
fibre binding agent in wood, has 
been dissolved during the chem- 
|ical pulping process of convert- 
| ing wood into pulp. 
| Lignin removal must be care- 
fully controlled to ensure pulp 
| of uniform quality. 

Recommendation of the Kap- | 
pa Number Method as an inter- 
national standard followed a 
study of all methods in use. 
Study was conducted by the In- | 
ternational Committee for| 
Cellulose Analysis in Sweden. 


Dosco Wins 
Safety Award 


Dominion Steel & Coal Corp.’s 
production division at Sydney, | 
N°S., has beeh awarded a gold | 
seal plaque by the Industrial | 
Accident Prevention Associa- 
tions. 

Plaque marks a record of 1,- 
127,604 man-hours worked | 
without a lost time accident. 

The presentation was made by } 
G. D. Stanfield, chairman of the} 
| Nova Scotia branch of the Cana- 
dian Manufacturers’ Association 
on behalf of IAPA. 










sup- | 
|quirements have been unduly 


now | 
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Another example of Multilith Offset versatility 





Soft way to sell hardware 


Multilith Offset fulfills all require- 
ments of business for duplicated 
copies — documents, reports, office 
communications, promotional mate- 
rial, plans, drawings, and photographs. 
More than this, Multilith Offset cuts 
the costs of paperwork procedures in 
every phase of business activity by 
producing complete records from 
blank paper. 

Multilith Masters possess the inherent 
ability to accept complete data — 


with only one original writing — and 
to regenerate this information repeat- 
edly with any required additions, de- 
letions, or substitutions. Only Multi- 
lith Offset does so many types of work 
so well, 

For detailed information about the 
time and money saving possibilities of 
Multigraph Miultilith equipment in 
your business, call the Man from 
A-M. Phone or write your nearest 
A-M office today. 


Branches throughout Canada 


A large scale hardware distributor 
found his costs of order writing were 
going up at an alarming rate. 

He turned to Multilith Offset, which 
eliminates expensive typing and re- 
typing operations, lets salesmen write 
orders directly on a Multilith Master. 
In turn, the Master produces all nec- 
essary records — quickly and with 
perfect accuracy. Result: savings of 
more than $1,000.00 a month, 


Addressograph-Multigraph | 





EXPERIENCE ENGINEERED USER ENDORSED 


TIME TESTED 





‘Where Were Goods Made? GATT Okays New Rules 


crous attempt to discuss the | 


OTTAWA ‘(Staff) — New) Some countries wanted a ryje ;ceptance for the use of 2 it But markings on the contain- 
rules drawn up by the GATT | that there should be one stand- | said was a very common abbre- ers shall be accepted if it is 
countries about marks of origin | ard formula: the mark should | viation for its own name: “Czk. ” | usual, or if the purchaser can- 
on imported goods should clear | always be “Made in. , .” with | But a good many delegates sus- | not open the container without 
away difficulties in a number of | the name of the country in Eng- | | pected that their customers back | damaging the goods, or if the 
small countries where the re~ | lish. | home would not have the faint- | goods are usually sold in sealed 
This was resisted by a num-/est idea what “Czk” meant. containers, or if the goods them- 
| ber of countries, including Can- The rule finally adopted was: | selves cannot be marked. 
|ada, which were quite prepared | “Commonly used abbreviations, | 





complicated. 
They also provide for a “‘con- 


frontation” procedure’ within | to accept marks of origin in, say, | which unmistakeably indicate 

GATT whenever an exporting | French: “Fabriqué en Suisse.” | the country of origin, such as | Foreign Exchange Rates 
country thinks importers are| The discussion concluded in a | ‘ty, K.’ and ‘U. S. A.’ should be Noon Value in Canada 
putting difficulties in its way. | compromise. The English form | |considered a satisfactory re- Week Ended March 10, 1959 





Canadian requirements on | “should be accepted as satisfac- | placement for the full name.” U.S.$ U.K.£ 
marks of origin are believed not | tory,” says the final agreement. | Wed..... 97 4/3 2.73 
‘to require any change. | But other forms cam be permit- The other recenspaendations Thurs > r 2.72 5/8 
| The new GATT recommenda- | ted, too. In fact: “English if| Sottow practices which are gen- aa nee - 7 . a ae 
| tions were accepted last Novem- | necessary, but’ not necessarily |°T@lly adopted here. Tues 9630/32 2.72 4/8 
ber, and. have just been re-/| English.” Markings are not to be re- Ave bt ade 97 8/160 2.7221/40 
leased. | Then there was an argument | quired on containers if they are | ata q rate reported by Bank of 
The most contentious point | about abbreviations. Czechoslo- | not normally sold with the prod-| “yy K bia rate reported by To 
was about the use of English. ‘vakia, for example, wanted ac- | uct. ronto-Dominion Bank 





THE ACCIDENTAL DEATH BENEFIT 


For 20¢ a week, your family gets double or triple payment 
in case of accidental death. You also get valuable protection 
against accidents resulting in the loss of limbs and eyes. 


includes these important benefits with your 


Confederation Life Policy. se 


THE TOTAL DISABILITY BENEFIT 


For 25¢ a week, you can provide for a regular monthly income 
after 6 months total disability. You are protected against 

loss of income while suffering from any major illness 

or accident and Confederation Life keeps your insurance 

in force without premiums! 

Ask the Confederation Life man how you can obtain 


these two low-cost benefits. 
*Based on $5,000 Whole Life Policy, age 30 






Save time and money ~ 
with Confederation ~ oO 
Life’s new yy rao mal THIS IMPORTANT COUPON TODAY wand 
“Pay-O-Matic”’ Plan. , fo Confederation Life Associati 
: ation 
Ask for details now. Oo 321 Bloor Street Eost, ’ 


Toronto 5. 


PROTECT THE ONES YOU LOVE, CONSULT Please send me further information on the Accidentol 











Decth ond Dismemberment Benefit [| ond the free 
booklet ‘‘Whet About Disability #”° 0 
NAME 
ADDRESS 
UCLA ony. PROV. 
MY BIRTHDAY. 


Month) (Sey) (Year) 
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Export A 


FILTER TIP 
CIGARETTES 


a ANNOUNCEMENT 


McARTHUR, IRWIN APPOINTMENT 


% 


GEOFFREY R. SCADDEN 


whose appointment as comptroller of Mc- 
Arthur, Irwin (1957) Limited is announc- 
ed by Selwyn Irwin, President. 


enthouse Tents 


dF old-Up Boats 


1,001 ideas for 


outdoor enjoy- 


ment will be on‘ display at Cana- 
dian Sportsmen’s Show . . « 


By BEATRICE RIDDELL 

An exciting selection of new 
equipment for “outdoor living” | 
will tempt Canada’s growing | 


camping population during the|ged outdoor types” who sleep | 10 Municipals ... 


next few days at the Canadian | 
National Sportsmen’s Show. 

From March 13 to :21,. some 
275 exhibitors will show their 
newest for camping and sports 
in Toronto’s Coliseum. 


The latest in pop-up tents, 
penthouse tents (which fit on 
the top of your car), sleeping | 
bags for all ages and sizes, boats | 
(including fold-up models), | 
trailers, fishing tackle, hunting | 
gear and labor-saving devices 
for woodland housekeeping are 
some of the 1,001 items on dis- | 
play. 

Inspired by this and other| 
shows, Canadians will probably 
spend well over $30 million on 
tents, gadgets, sleeping bags, 
fishing and hunting equipment, 
plus another $22 million on out- 
board motors, boats, skiffs. and 


canoes, | 


The past few years have seen 
a big boom in camping and 
sporting equipment. In 1958, 


sales of sleeping bags and tents | 


were 40% higher than in 1956. | 
A further 10% to 15% increase 
is expected this year. 

Profits in boats (particularly 
outboard motor varieties) and 
fishing equipment have mount- 
ed steadily. 

Sales of boat trailers have 
jumped nearly 500% in the past 


es | three years, one dealer told FP. 


(Advertisement) 


It's marvellous in Winnipeg 


Well designed and well made; that does 
it. “I can’t help marvelling at how 
much my lovely new Emco taps and 
coloured fixtures add to the decor and 
smartness of my bathroom,” says Mrs. 
D. J. Coote of Winnipeg. How right 
she is—btauty of design and quality of 
craftsmanship make the difference. It’s 
marvellous anywhere. 


Emco Limited, London, Canada | 


"I'd rather you 
sent a Globe 


Camping has become one of 
the most important trends in 
Canadian tourism. 


Every province reports a big | 
increase in camping holidays| 
during 1958. 

National parks had 3.7 mil- 
lion visitors, an increase of 228,- 
332 over 1957, Parks showing 
the biggest gains were: Water- 
ton Lakes and Elk Island 
(Alta.), Kootenay (B.C.) and 
Fundy (N.B.), all attracting 
campers rather than resort vis- 
itors. 

Manitoba and Saskatchewan, 
with their famous hunting and 
fishing areas, had record tourist 
seasons. B. C. had 70% more 
camper-visitors than in 1957. 

Last year Ontario provincial 
parks had 3.5 million visitors— 
1.4 million more than in 1957.| 


| 
Company 


Business Forms 
MOORE CORP., Toronto, consoli- 
|dated net profit of $10,005,473 for 
1958 was 6.6% lower than 1957's 
| $10,718,168. 
Decrease in profits is attributed 


| quality rather than the cheapest 
|equipment that is selling fast- 


The modern camper differs 
from his predecessor of prewar | 
and early postwar years, } 


| 
It is no longer just the “rug- | 


under canvas, Today it is fam- 
ilies: with two or more young 
children who take to the woods. 


" Instead of traveling by canoe 
—portaging from lake to lake 
—a family drives to some lake- 
side campsite and sets up camp 
with “all the comforts of home.” 

Modern camp equipment is | 
designed for durability, com- 
pactness, lightness and comfort. 
Although economy is one of the 
big attractions of camping, it is 
the middle-priced items of good 


est. 

Although there are many de- 
signs of tents, the most popular 
kind is the “tourist” tent and 
“umbrella” design (with or 
without additions) which takes 
|}One person less than 10 minutes 
to erect or dismantle. Price 
range for popular sizes is $39.95 
ito $79.95. 

“But with bigger families, it 
is not uncommon these days to 


| was told. 


For the coming camping sea- 
son, big sales are expected in 


sell a tent for $100 or more,” FP | 





tent trailers — special trailer 
| with built-in platform on which 
you erect the tent. Complete 
outfit—tent and trailer will re- 
tail at about $395 and up. 


Sleeping bags, varying widely 


jin style, range in price from 
labout $8.95 for a good-quality 
ichild’s bag to well over $100 
| for 


sleeping out-of-doors in 


| temperatures as low as 50 deg. 
| below zero. 


Most popular styles for May- 
to-October camping cost from 
$12 to $30. 

An air mattress (average cost 
about $10) is becoming a neces- 
sity for the modern camper. 
Placed under the sleeping bag, 
the mattress gives you “solid 
comfort” on the roughest ter- 
rain. 

The housewife-camper is as 
gadget-minded in the woods as 
in her home. And catering to 
her needs are a wide variety of 
cooking helps. 

Two important items in her 
traveling kitchen are small 





Report 


[» intensely competitive conditions 
jand increased costs by Chairman 
W. N. McLeod and President T. S. 
Duncanson. 
| Net sales were a record at $127,- 
| 530,515, a rise of 0.2% over those of 
| 1957. 

Sales increases to medium and 


|small accounts are termed satisfac- 


envelope!" 


Whether your target is a 
mass mailing campaign 

or the regular daily mailing 
of business correspondence, 
Globe Envelopes are 

“out of this world.” 





| Surplus for year .... 
| Earnings per Share and D 


| 
| 
| 


| Fixed 


| 
| 


| unchanged at $547,045. Net worth of 


| will be a good year, company says. 


tory, and gains were also made in 
the automation area of business pro- 
cedures, Orders were received in 
particularly good volume during 
the closing months of 1958. 

Sales in the U. S, accounted for 
84.8% of the total, and those within 
Canada 14%. 


Capital expenditures amounted to 
$4,397,292 with machinery and 
equipment purchases accounting for 
84.8% of the total. Increased busi- 
ness is expected in both business 
forms and packaging. 

Additions were made to the busi- 
ness forms plants in Toronto and 
Kemptville, Ont., arid Denton, Tex. 

Additions are being made to plants 
in Angola, Ind., and Modesto, Cal. 
Company plans construction of a 
new plant in Marion, Ky., in 1959. 

A new factory building, which 
will be occupied under a lease- 
back arrangement, is being built in 
Buffalo, N.Y., to consolidated manu- 
facturing operations of subsidiary 
F. N. Burt Co. 

Investment in Kidder Press Co., 
a wholly owned subsidiary, remains 


Kidder at Dec. 31, 1958, was $3,739,-| 
997, and its net profit $378,561 (not 
consolidated with parent's accounts). 

There is every indication 1959 





Annual meeting is March 24. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: = _ 
127,530,515 127,250,278 
Net earnings ...+.++ 23,270,504 24,411,404 
Less: Deprec. ...ceee 2,180,121 
Income taxes ..se2 11,085,000 
Net profit ......+e00 10,006,473 
Less dividends: 
Pref. A & B .secoe 
COMMON ....sse 


Net sales 


1,918,236 
11,775,000 
10,718,168 


15,421 
4,449,033 4,337,125 
5,641,019 6,363,657 

ividend Record: 
Pref. A& B $4,990.26 $4,501.54 

Paid ..... Onive'ss 7.00 
Common .... 4.93 
Paid 1.80+0.20 

Shares o/s at Dee, 31: 
Pref. A; $100 par . 2,165 
Pref. B, $100 par .. 216 
2,170,056 


Com. stock, n.p.v. 

CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: “ 7 
Cash & govt. bds. .... 10,408,628 9,733,687 
Accts. rec., less res. .. 17,167,588 16,374,240 

Inventories cbs Boece 
Total curr, assets .. 
Inv.” & adv, 
Misc. assets . .... 
k assets® ... 


Total assets 


17,386 


2,179,426 


. «+ 70,627,785 64,990,229 
Accts., etc, pay. ..... 10,204,718 10,396,1 
TOROS PAF. ax scenccice 704,653 634,376 

Total curr, liab. .... 10,999,371 11,030,572 
Def. liab. ..........+++ 2,057,051 2,215,968 
Capital stock . 
Surplus 

*After depr. of 
Working capital 


40-Bond Yield 
Average Higher 


Average yield on 40 bonds, as 


compiled by McLeod, Young, Weir 


& Co. on basis of prices at March 


2, was 5.26%, compared with aver- 


age of 5.23% a month earlier. 

Average yield on the provincial 
group declined .01%, while that of 
the industrial group remained the 
same. Average yields on the 
municipal and public — utility 
groups rose .11% and .03% re- 
spectively. 

There were no changes in the 
composition of the groups during 
February. 

Here is the yield’ by the various 
groups: 

Mer. 
2/39 
% . 
5.17 
5.52 
10 Public Utilities. 5.17 
10 Industrials ... 5.17 
40 Bond Yield Ave. 5.26 
Average Maturity: 

Yeors 

Months .....+es 


Canada 3%% 
1/6/74-76 


Feb. 
2/59 


% 
5.18 
5.41 
5.14 
5.17 
5.23 


4 
8, 


4,53 


10 Provincials ... 


seve 4.65 4.15 
stave ($20 average) and cooler 
($15 and up). 

While camp appetites are as 
hearty as in the hardy camper | 
era, gone are the “one-pot” 
days when the menu varied lit- | 
tle from beans and stew. 

Typical of the new gadgets | 
which permit “variety dining” 
is 2 special kit for smoking fish. 
About the size of a large candy 
box, ‘this compact metal item 
smokes four or six fillets in 10] 
to 12 minutes. 

“Old” campers may scoff, but 
it’s a popular item at $7.95, 

Fishing tackle, which few 
campers can resist, offers an al- 
most unlimited cHoice these 





days, 
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so TAYCO fully glazed 
office partitions were 
selected and installed 
by 


NORTHERN ELECTRIC 
COMPANY LIMITED 


ONTARIO HYDRO 
SUN OIL COMPANY LIMITED 


Installation of TAYCO partitions at Toronto offices of |. 8B. M. 
Architects:—Clare G. Maclean, Toronto. 


Write for illustrated catalogue giving full 
particulars of TAYCO Glass and Steel partitions to 


|erease in Canadian - manufac- 


tured rods and accessories, 
“Until recently, U. S. manu- 

facturers could undersell Cana- 

dian goods of the same quality 


lin Canada,” said one sports deal- 


er, “But now Canadian equip- 


A significant trend is the in- (ment can match or better im- 


Bat fa. 


a ae SS # 
NDU 


i STRIES 
ELIZABETH BOULE 
Telephone CL, 9-2351 


TAYMOUTH 
42 QUEEN 


Toronto 18 


LT 
VA 


ported items at the same price,” 
he said. 

Popular fishing rods retail 
from about $5 to $10 with de- 


In pleasure boats, the “out- 
board” design is the leader in 
sales. Most popular size is 15 ft., 
available in many materials— 
mand increasing for $15 models.|cedar, fibreglass, molded ply- 
A really good fly rod costs $25| wood, aluminum. Price $300 to 
to $35, while a few imported | $500 and up. 
models sell for around $100, In engines, the 544-hp. (about 


$275) is still a big seller, but 
demand is growing rapidly for 
more powerful motors—18 hp to 
35 hp., costing $460 to $600, 

Canoes are also popular these 
days — especially with women, 
according to one dealer. Most 
popular price: $140. 


by an advertisement in the Star We ekly 


The Charleston, fancy garters, Rudolph Valentino... and a new 
product, facial tissues. The year, 1929. This cutie, all set fora big 
evening, is already a regular user of this new product. She first saw 
them advertised in the Star Weekly. She read the copy and 


Today, she is still using the same brand of facial tissues 
in many different ways. Each new use for this versatile 
product has been sold to Canadians in the Star Weekly. 
One manufacturer, who has advertised in the Star Weekly 
since 1929, recently sold. their billionth box of facial 
tissues in Canada. Another example of the reason why 
more than 500 leading advertisers use the Star Weekly. 


decided to try them. She was sold, immediately. 


SELL YOUR PRODUCT IN VOLUME AT LOW COST IN THE 








Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY « 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 48761 


Years of Experience 
from Coast to Coast 











T TIRELESS, courte- 

ous Victorian figure, the 
Right Hon. Harold Macmil- 
lan, has returned from Mos- 
cow which is not at all the 





by the whole of. the Con- 
servative Back Benchers. 
They cheered Macmillan 
for nearly a full two minutes 
which is a lot of minutes for 


same as retreating from a cheer. 
rr ANNOUNCEMENT Moscow. Quite rightly, the Socialists 
COCKFIELD, BROWN Anticipating a dramatic laughed, but is was not in- 
APPOINTMENT scene, the debating chamber tended to be unfriendly. 





GEORGE PLEWMAN 


Plewman has joined the Toronto 
Office of Cockfield, Brown & Company 
limited as a senior account supervisor. 
Mr. Plewman has earned a nation-wide 
reputation as a marketing and advertis- 
ing executive during a twenty year 
career working with nationally distributed 
food, drug and toiletry products. 








of the House of Commons was 
packed to the rafters for the 
prime minister’s entry. 

As a prelude, a friendly 
cheer greeted Sir Winston 
Churchill as he walked 
cheerfully but rather wob- 
bly to his famous corner seat 
below the gangway. 

It is unlikely that Church- 
ill will ever speak again in 
Parliament, but his scowl, 
his smile or his nod can still 
carry more weight than an- 
other man’s drawn out per- 
oration. 

With five minutes of 
Question Time to go, Mac- 
millan appeared at the bar 
of the House. 


According to custom he 
bowed to Mr. Speaker and 
then made his‘ way to the 
front ministerial bench. By 
the rules of the House only 
one member at a time can 
be on his feet, but with a 
wave of his hand Churchill 
stood up and was followed 


PUBLIC NOTICE 
PETROLEUM AND NATURAL 


GAS LEASES 


IN THE 


GILBY, JOFFRE, KAYBOB, KEYSTONE, PEMBINA, RED EARTH, 
SUNDRE, SWAN HILLS, VIRGINIA HILLS AND OTHER AREAS. 


The undersigned will receive up to 2:00 o’clock in the afternoon on the 
16th day of April, 1959, offers to purchase a Petroleum and Natural Gas 
lease for each of the following parcels of land, namely: 


Quite rightly the Opposi- 
tion did not want to appear 
to be supporting Macmillan, 
in case at some later date 
they might want to pfove 
that the Moscow business 
was a mistake and that 
Khrushéhev really made a 
monkey of the prime min- 
ister. 

Therefore the Socialists 
contented themselves with 
laughing at the Tories which 
was about all they could do. 

Now that the excitement 
has died down there are al- 
ready voices reminding us 
that Chamberlain went to 
Munich to talk with Hitler. 

Might it not come io pass 
that Macmillan’s visit to 
Moscow was a second, if 
minor, Munich? 

Macmillan is at once a 
romantic and a realist. 

As a soldier wounded. in 
the 1914 war he feels the 
cruelty, the blasphemy and 
the stupidity of war. 

Yet he also knows that in 
dealing with Russia he has 
to be strong in spirit and in 
muscle. 

Therefore the prime min- 
ister was particularly pleas- 
ed with President Eisenhow- 
er’s statement commending 
the Moscow visit: “It has 
served a useful purpose. It 
was a visit that had to be 


made.” 
* 7. ” 





By ADELPHI 


Letter from London 


Might it come to pass that 
' Macmillan’s visit to Moscow 
was a second, if minor, Munich? 


Shell-Anglo-Egyptian oil- 
fields will operate in future 
under the name of the Arab- 
Dutch Oil Co, with a Dutch 
managing director. 

It only remains for our 
famous anthem to be changed 
to “Rue Britannia!” and the 
picture will be complete. 


meet an exciting new 
Canadian industry... 


Meet North America Arms Corp. Ltd., a new Canadian firm 
manufacturing a complete line of sporting and protective arms, created 
by Canadian craftsmen and designers, for Canadian sportsmen and 
protective agencies. Many models will be available in 1959. 


By way of introduction, we have illustrated two of our new firearm 
designs, the outstanding “Grizzly” rifle and the rugged 9mm 
“Brigadier” pistol. These two weapons headline a lengthy list of firearms 
now being scheduled for production. Both have been proven under 





Alberta Bentonite Plants 
Will Replace U.S. Imports 


From Our Own Correspondent 

EDMONTON — Two new 
plants are planned for the pro- 
duction of bentonite for oil drill- 
ing fluid purposes in the Edmon. 
ton area this year, according to 
provincial government officials. 

The production of bentonite in 
Alberta will mean a home prod- 
uct will replace one which has 
been imported mainly from Wy- 
oming, 

In one recent year, 23,000 tons 
of bentonite were sold in Alberta 
at an approximate cost of $1,- 
171,000. 

While Alberta has extensive 
bentonite beds, they have not 
been developed on a major 
scale. 

Now it seems they will play 
a major role in the Alberta oil 
industry. 


build a $400,000 bentonite plant 
at Rosalind, 25 miles southeast 
of the city of Camrose. 

It has 3,000 to. 4,000 acres 
which contain extensive ben- 
tonite beds under lease. 

These beds vary from 10 ft. 
to 40 ft. in thickness. The firm 
is financed by U. S. capital. 

Another firm is reported to be 
making plans for construction of 
a bentonite plant near Edmon- 
ton. 


ROTHMANS OUTPUT 

Rothmans of Pall Mall Canada 
Ltd. has passed the 2,000-million 
mark in Canadian-made cigarette 
production. The plant, in north- 
west Toronto, was officially open- 
ed in October, 1957. Production so 
‘far has placed $18 million in 
|Canadian government treasury 
| through excise taxes, company 


Magcobar Mining Co. is to' says. 


the severest northern climatic conditions and offer the 
Canadian sportsman or Civil Defence interests the 
utmost in precision workmanship and dependability. 


The “Grizzly” is a classically designed, lightweight rifle . . . first 
available in .308 calibre mauser action. Weighing approximately 62 
Ibs., it has a 5 shot magazine-load capacity and boasts a Canadian 
walnut stock with a fine checkered pistol grip and forearm. The rifle 
‘has a hooded-post front sight and a dual-range rear peep sight (not 
: illustrated). Other popular calibres of the “Grizzly” will be available-shortly. 


North America’s “Brigadier” 9mm parabellum calibre sidearm is 
an exciting new example of modern weapon craftsmanship. Its double 


magazine capacity makes it an ideal gun for target shooting and 


up-to-date protection in banking and trust organizations, 


All models are being manufactured in Canada, backed with an efficient 
parts and service organization to eliminate lengthy customs procedures for 
firearms dealers across Canada... thus providing a chain of manufacturer 


and supply utilizing Canadian labour resources, 


North America Arms Corp. Ltd. looks forward to supplying the 
Canadian market with a full range of quality firearms in the near future. 
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“Brigadier” 
9mm pistol 





Parcel No. Part Sec, Twp. Rge. Mer. Acreage Now Macmillan is plan- 
Gilby . . ; . : ie ning a visit to Ottawa where 
6 na 4 2 2 5 320 he may address a gathering 
7 N.W.% 6 41 2 5 160 of both Houses. 
ane 8 N.E.% i 41 3 5 160 He and Mr. Diefenbaker 
36 w.4 38 24 4 320 made a good combination 
37 W.%4 14 39 26 4 320 when they appeared together 
% ot S = 4 ‘ os on the platform of the Royal 
Kaybob ‘ Albert Hall .a few months 
12 E.% 27 64 19 5 320 ago, and there is no reason 
7 rie 2 . ; 370 | ~why they should not repeat 
15 W.% 28 64 19 3 320 that success at Ottawa. 
Keystone Yet there could not be a 
» ane - 2 ‘ : 160 | greater diversity of style in 
32 we 16 49 5 5 320 — speaking than between 
, the two premiers. | 
Pembina *s Wi = * " 6 320 It- is said that Mr. Diefen- 
421 Au 32 4 ‘ 6 5 and a emery . lways speaks as 
. ough he were on a moun- 
te i Sw% 3 49 6 5 goi. | tain top urging the people 
423 N.4 32 and N.% 33 49 6 5 650 to come out of the vaHeys 
wiih 424 All 14 and N.% 15 50 10 5 958 and scale the heights. 
~~ sx SEM a 87 8 5 160 By contrast, Macmillan ap- 
2 ty Fe pears to be talking with a 
3 ond 29 28 3 : . on few pals ih the Carlton Club 
4 All 30 87 8 5 640 — and admittedly doing 
Sundre most of the talking. 
413 All 34 § 5 640 * * * 
14 All 21 34 5 640 . 
Swan Hills Suez is‘ always with us, 
* Ey 2 es 10 $ 320 even in the realm of finance. 
: ‘ It now seems that assets 
17 Wik 26 66 10 5 320 accruing to Egypt under the 
¥ E.¥% 35 66 10 5 320 terms of the Anglo-Egyptian 
> rie 2 3 : iS. Agreement are four times the 
21 W.% 5 67 10S 320 value of the agreed compen- 
2 = : a - ; 320 | sation to Britons. It is in 
4 oy 15 67 19 5 320 ye with the whole - 
<7 ‘ air that an announcemen 
Wis 3 ¢ 0 5 - -| informs all concerned that 
28 E.% 27 67 10 5 320 
29 W.% 27 67 10 5 320 
Virginia Hills " 
:s s e-2 s+ #1 K. Desi 
6 10 65 13 a 640 7 - on 
OCR. 1389 All 14 41 12 Sia 
ck ie fl si 8 t & |Winners Here 
C.R. 1591 awe = that pases muse lying North of railway 
CR. 1592 “hat portion &.W.% lying North of railway’ "| _ OTTAWA (Staff) — Several 
CR. 1503 Hight of way : = 2 ‘ 158.55 Winners of British “Design of 
CR ist NWu%andLse 48 43 22 4 299 | the Year” awards ‘are contain- 
a Hod Nia a 3 22 4 160 jed in*an exhibit of some 200 
CR. 1507 Ail 24 a S : 320 | items of U. K. consumer goods 
ee os onic’ 18 23 | 25 4 160 | which will be shown in Toronto 
CR 1800 Wis . - a ; = and Montreal. 
ee Had i’ 9 and 16 18 25 27 4 80 |@ In Toronto, the exhibit will 
CR. 1008 NwandSE% 28 3 38 40 Ibe =at Robert Simpson Co., 
< sees we 34 35 1 5 159 March 12-29. 
CR. 1606 NW.% 4 =. ; 5 a. @ In Montreal, the exhibit will 
C.R. 1607 All 10 65 15 5 640 |be at Henry Morgan & Co., 
.~ a io All 21 65 15 5 640 | April 6-18. 
by-the Minister ot Mines aid Minerals pursuant tc Part Si'ot Bae Mees | The items were selected by| 


ond paren Set. . 

e er in each case must be accompanied by the full oO 
——— price together with the rental at the rate of $1.00 toe the 
irst year, and the lease fee of $10.00. The full, correctly spelled, name of 
Ley ers ane whom the offer is made, followed by his occupation, should 
The purchase price, rental and fee in Canadian funds must be in the sign of the Yeat” award win- 
form of cash, bank draft, certified cheque on a chartered bank or certified |ners, the U. K. equivalent of 
asury Branch cheque payable to the Provincial Treasurer. ithe Canadian Desi Award 
Anyone may ask that if his offer on one parcel is not accepted that | oe ee 
he be considered on encther parcel providing his order of choice is clearly | (FP; March 7), include a set of 
e unt of his remittance is sufficient t isfy the | i 
purchase price, rental and fee on the further choice. PPeOen se matched luggage, spun plastic 
The offer should be mailed to the undersigned or may be handed to |lighting fixtures, a_ stainless 
the reat of Mineral Rights, Room 234, Natural Resources Building, | steel toastrack and a baby bath. 

. a on is reserve ed to reject any or all offers rece ived and to refung| Included also are: 

rson making an offer the moneys received from him. i i —Pj is | 
To avoid misunderstanding it is stated that the lease, if issued, © SROTES Grete—rifes, tennis 
will be subject to the royalty that may from time to time be fixed by the | @cquets and a set of aluminum 
aa oe Pee ere nae to Section oe of =e Mines | javelins, 

oO} © receive consideration must on a 
: strictly cash purchase basis. 


Normaft Hay, director of Can-| 
ada’s Design Centre at Ottawa. | 

They cover 18 . categories 
ranging from.toys to tools. “De- 























































































|@ A giant seven-foot puppet. 
H. H. SOMERVILLE, _ | A catalogue lists articles in 
Deputy Minister of Mines and Minerels.|the show and approximate re- 


tail prices in Canada, 

















March 4, 1959, 
EDMONTON, Alberta. 








North America 


ARMS CORP. LTD. 


® BERMONDSEY ROAD, TORONTO 16, CANADA 







“Grizzly” model 59-308 calibre 
lightweight sporting rifle. 
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Regina 

Martin Paper Products Ltd., 
has opened its new plant in 
Regina, Sask., for manufacture 
of corrugated containers. 

The- plant is located on a 
seven-acre site and is built for 
expansion, industrial develop- 
ment office, Saskatchewan gov- 
ernment, reports. 

About 40 people will be 
employed and annual payroll 
will be around $160,000. 

Manager is Lloyd E, Angle,’ 
who has. been company sales 
manager for Saskatchewan. 
Production manager is Phillip 
T. Cook. Mr. Cook played an 
important part in the design 
and construction of the plant as 
resident engineer on loan from 
Powell River Co., which owns 
a 50% interest in Martin Paper 
Products. ‘ 

A feature of the plant is a 
custom-designed 78-in. double- 
decked Langston  corrugator 
which, in a single operation, 
forms the flutes, applies ad- 
hesive and combines the outer 
facings to deliver an unbroken 
sheet of corrugated board. 

The plant occtipies over 50,- 
000 sq. ft. and can produce up 
to 132,000 sq. ft. of corrugated 
board per hour, It is now ready 
for operation: 


Toronto 

Remington Air Conditioning 
(Canada) Ltd., is a.new com- 
pany which will be exclusive 
Canadian distributor of the in- 
cremental system of air condi- 
tioning made by Remington 
Corp., Auburn, N.Y. The equip- 
ment was formerly distributed 
in Canada by John Inglis Co., 
Toronto. 

Head office is at 90 Trethewey 
Dr., *Toronto 9, and Quebec 
branch is located in Room 615, 
1400 St. Catherine St. W., 
Montreal. 

President is G. T. Cuttle of 
Toronto. Mr. Cuttle was for- 
merly sales manager, Reming- 
ton sales division of John 
Inglis. 


Supreme Power Supplies Ltd., 
Toronto, has purchased W. S. 
Gerrie and Associates Ltd., 
formerly of Rexdale, Ont, The 
Gerrie company will continue to 
operate as a division-of Su- 
preme Power Supplies, with 
head office at 2 Audley St., To- 
ronto 18. ; 

W. G. Amos, vice-president of 
Supreme, becomes president 


and general manager of Gerrie. | 
P. D. Smith, secretary-treasurer | 
of Supreme, becomes secretary | 


of Gerrie. 


Burlington, Ont. 

Bridge & Tank Co. of Canada, 
Hamilton, Ont., has been award- 
ed a $3.7 million contract for a 
bridge over the Burlington ship 
channel, Burlington, Ont, 


piers which have presented a) 
major navigational hazard to 
ships entering Hamilton harbor. 
Removal of the piers is also 
necessary to allow dredging to} 
Seaway depth. 
+ C. C, Parker & Associates, | 
Hamilton, Ont., designed the 
new bridge, Federal department 
of public works let the contract. 
Bridge & Tank eurrently has 
a St. Lawrence Seaway. steel 
contract for construction of 33 
steel bridges for the CNR diver- 
sion at the Victoria Bridge in 
Montreal, including partial re- 
building of Victoria Bridge it- 
self, Work on this contract is| 
now several months ahead of| 
schedule, ‘ 





Sarnia 

Polymer Corp., Sarnia, Ont.,| 
has let two contracts for con-| 
struction of a service building 
at the company’s No, 4 ware- 
house and a new synthetic rub- 
ber pilot plant. 

Successful bidders were both 
Sarnia firms, Curran and Her- 
ridge Construction Co., on the 





pilot plant and the Maaten Con-| 


struction Co, 
building. 

The pilot plant building will 
be known as No. 3 pilot plant 


on the service 


ustrial Growth 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 





” 
British Columbia 

Industrial news reported from 
British Columbia: 

Crown Zellerbach Canada 
Ltd., has completed a $300,000 
corrugated paper box plant at 
Kelowna. : 

Elco Manufacturing Co., Van- 
couver, has completed expan- 
sion of its plant, adding some 
28,000 sq. ft. of floor space; 
for manufacture of hot water 
heaters. 


Moffat’s Ltd., has finished a} 


new warehouse and distribut- 
ing centre for handling major 
appliances and furnaces in 
Vancouver. 

Peace River Forest Industries 
has completed a $200,000 planer 
mill and dry kiln at Chetwynd. 

Under way: 

Canadian Forest Products 
Ltd.,‘ Vancouver — A $1.3 mil- 
lion addition to its electric gen- 
erating plant to overcome high 
electric costs. This will be a 12,- 
000 hp. steam turbine generat- 
ing plant using sawmill waste. 

Imperial Oil Ltd. — A $2.5 
million nine-story office build- 
ing in Vancouver, scheduled for 
completion in early 1960. 

Powell River Co., New West- 
minster is planning $2 million 


wad “ls ineéded to hemille the flake board mill using cedar as 


|company’s expandin rogram | ; 
oe e me 000 sq. ft. per day. Powell River 


around Co., will also start construction 


on new synthetic rubbers. 
Contract price of 


a raw material. Capacity of 100,- 


$125,000 covers only the actual| ‘is summer of a new plant for 
building which will be located manufacture of onion skin, bond, 
adjacent to the north side of|/edger, writing papers, and 
No, 2. pilot plant, The finished bristol board, Capacity of 14,- 


and equipped plant will cost! 


around $500,000. 
Warehouse contract is around 
$52,000. It will include a main- 


000 tons annually, 


| Castlegar, B.C. 


Process engineering for Cel- 


Bl 
First Quarter 


Equals Year Ago 


MONTREAL (Staff) — Ship- 
ments by Building Products Ltd. 
for the first quarter will be 
about the same as a year ago, ac- 
cording to President L. F, Long. 

Heavy movement of goods is 
taking place this month, offsetting 
a decline in shipments in Eastern 
Canada in January and Febru- 
ary. The early drop was due to 
less inducement for w‘ iter buy- 
ing and severe weather which 
curtailed building. 

First month’s operation of 
Fibreboard Manufacturing Ltd., 
acquired Jan. 31, was satisfac- 
tory. The mill at Wabamun, Alta., 
at the start-up stage when it was 
taken over, is now producing. 

Long told the annual meeting 
that conditions surrounding the 
house building industry continue 
to be favorable with a reasonably 
good supply of mortgage money 
available, Prices are not keeping 
pace with rising costs, he said. 
Stewart Bates, president of Cen- 
tral Mortgage & Housing Corp., 
predicted last week the housing 
program in Canada won't be as 
heavy this year as in 1958, but 
activity should be as good as in 
any previous year, There were 
164,632 starts in 1958, and 88,000 
units were under construction at 
Jan, 1, 1959. 





been completed and detailed en-| | 
gineering by H, A, Simons Ltd.,| 


is progressing quickly, with con- 


struction work continuing at the] ‘ 


mill site this month, 

Pile driving scheduled for 
last November was postponed 
because of design changes affec- 
ting location of basic facilities 


dg. Products | 
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Modern § Purchasing 
STAFF APPOINTMENTS 


This six-man management and editorial team has been appointed by Maclean- 
Hunter Publishing Company os the staff of Modern Purchasing, Canada’s 
newest business paper designed to exclusively. serve Canada’s purchasing 
executives. 

R. K. Stewart, manager, brings to his new position over 20 years of 
business paper experience. For the past few years he has been advertising 
manager of Plant Administration . . . Thomas H. Wylie, advertising repre- 
sentative, was formerly general monager of Plant Maintenance Equipment 
Company and has considerable management experience with other industrial 
companies. ..F, C. Findlay, Montreal advertising representative, joins Modern 
Purchasing after a very successful sales career with two large national industrial 
companies...Arden Gayman, editor, is a former daily newspaper reporter 
and editor of Home Goods Retailing. ..Thomas A. R, Virany, B.A.Sc., P.Eng., 
assistant editor, has been a daily newspoper correspondent and editor of 
Canadian Press... John M. O'Keefe, assistant editor, was formerly editor of 
Canadian Woodworker and has editorial experience in the housewares, radio, 
television and chemical fields. 

Through Modern Purchasing, this six-man team will bring @ new concept 
in business paper service to Canada's purchasing executives. 





including the woodroom, Fraser | eee 


River Pile Driving Co., New 
Westminster, will start driving 
600 wooden or steel piles this 
month, 

Celgar’s plans include a 500- 
ton pulp mill and adjacent saw- 
}mill, Estimated cost $50 million, 
|Construction and site prepara- 


tenance station for servicing of| gar Ltd.’s bleached kraft pulp| tion to date for the mill has 


fork-lift trucks, 


mill near Castlegar, B.C., has 


cost over $1 million, During 


erent LLL LLL LD 


1959, $8 million will be spent 
and a further $10 million com- 
mitted for material and equip- 
ment. 

Large proportion of the fab- 
rication work on structural steel, 
evaporators and tanks will be 


‘done in British Columbia, 


Work begins this month on 
construction of a camp to house 
600 men. 

In May, work will start on 
the foundations for all pulp mill 
buildings, followed by installa- 
tion of underground services, a 
two-bay addition to the existing 





pulp warehouse, erection of chip 
silos, 

Work will also start then on 
structural work for the wood- 
room, recausticizing plant, the 
waste liquor and chemical re- 
covery, pulping process and 
precipitation buildings, machiie 


shop and administration bufld- 
ings: 

Work on clearing a 15-acre 
sawmill site adjacent to the pulp 
mill site will also begin in May. 
Location of the sawmill near the 
pulp mill will permit common 
use of services and facilities, 





Said to be the first of its type 
in Canada, the vertical lift 
bridge will be a combination 
railway and highway structure, | 
replacing both the old CNR | 
swing bridge and the bascule-| 
type highway spans over the 
channel, 

The bridge, 370 ft. long and} 
51 ft. wide, will be suspended| 
from 200 ft, high towers and| 
there will be a clearance above | 
water of 120 ft. for ship passage. | 

It will span the complete) 
width of the ship channel per-| 
mitting removal of mid-channel | 





r= ANNOUNCEMENT 


CANADIAN HEADS NEW 
SPEER CARBON SUBSIDIARY 


RAMS 






R. W. SPAFFORD 


The formation of a new Speer Carbon 
subsidiary, Speer Carbon Company of 
Canada, Limited, and the appointment of 
R. W. Spafford os its general manager 
have been announced by Andrew, Kaul 
Ul, Speers president. 

Mr. Spafford, a Canadian, is a grodvu- 
ete of the University of Toronto with o 
degree in electrical engineering. He has 
hod over 11 years’ experience in the 
corbon and graphite industry. 

The new company, located at 305 Dec- 
orie Bivd., Ville St. Lovrent, Quebec, will | 
manufacture Speer brand carbon brushes, 
and will market these and the many other 
carbon, graphite and electronic products 
made under the trademarks Speer, Inter- 
national Graphite and Electrode (IGE) 
ond Jeffers. 

Sor se SOE I nN 


OWNER: DEPARTMENT OF PUBLIC WORKS, OTTAWA 


(E 


. A. Gardner, Chief Architect) 


ARCHITECTS: LAWSON, BETTS & CASH, MONTREAL 





CONSULTING ENGINEERS: JAMES P. KEITH & ASSOCIATES, WESTMOUNT 
GENERAL CONTRACTOR: ANGLIN-NORCROSS CONSTRUCTION COMPANY, MONTREAL 
MECHANICAL CONTRACTOR: ERNEST LEBLANC LTD., CARTIERVILLE 


new National Revenue Building in Montreal ventilated throughout by CANADIAN SIROCCO! 


NATIONAL REVENUE BUILDING, MONTREAL, QUEBEC 
Top to bottom, this imposing new 11-storey govern- 
ment structure provides plenty of space for housing 
vital federal departments, But equally important is 
the fact that it’s properly ventilated throughout by 
dependable Canadian Sirocco air-handling equip- 
ment. The kind of ventilation that creates a comfort- 
able working climate, invites employee efficiency. 


YOU CAN COUNT ON CANADIAN SIROCCO to meet 
your air-handling, air conditioning and heating needs 
... efficiently and economically. Canadian Sirocco 
engineers work closely with architects and engineers 
in the planning stage. Their specialized engineering 
know-how is yours. Just call or write American- 
Standard Products (Canada) Limited, 310 Ellis 
Street East, Windsor, Ontario. Offices in 14 cities. 





first and finest— the world over 
|American-Standard 


plumbing fixtures, Gurney furnaces, boilers, radiators, 











Company Reports 


Net eeereseee 

earnings 
Debent. int, ccscece 
Income tax 


None paid. 
Shares o/s as at Dec, 31: 
5% Pret., $100 par . 

Common, 950 





we CONS. ee 7 











CONDENSED ‘CONS. ae SHEET 


creased 4 sales. Cash & invests, ....+. $3,100.92 $3,063,971 
Accts, rec. .... ++ 703,248 790, 














over the 1957 average, the discount 
is still a substantial handicap in 
most export trade. 

Net sales of all products were | Deferred c 
down 4%. Building and paperboard 
sales by 50% 


increased 

and considerably ye decline in 
newsprint and fine pa 
Capital icemedioen rot $10, 423,905 
included completion of board mill at 
pena, Mich. and installation at Capital stock 
Fort William of a high-speed news- 
print machine and modernization of 
other manufacturing facilities. A 
new research laboratory, primarily 
for the fine paper field, was opened 
at the Georgetown mill. 
Company concluded 
with Ontario and federal govern- 
ments to share in cost of a forest 
access toad which will run north 
from Port Arthur, tapping a large 
“a of company’s timber limits. 
ibstantial reduction in pulp- 

wal inventories was achieved. 
of 125,000 common shares 
Inc, were liquidated for 
$2,308,268 (Canadian), resulting in a 

gain over book value of $508,268. 
Present indications are that the 
decline in demand for newsprint 
and other paper products is (ovine 

way. to a moderate growth,” Mr. 


Total outs, mab... 





Total curr. liabs, see 
— 





in ee 

Capital surplus§ seece 
Earned 

aMarket value .....« 


Working capital ..... 2,011,268 2,348,831 


Financial 





Pulp and Paper 


BROWN CO., Berlin, N.H., con- 
solidated net profit of $1,295,631 for 
year ended Nov. 30, 1958, was 37.7% 
lower than previous fiscal year’s 
$2,080,305. 






were $120,195,297, up 43.4% from | Presid 
1957 year-end’s $83,821,628. 

There were 13,011,983 shares out- 
standing (10,805,284 at Dec. 31, 1957). 
Number of shareholders totaled 
23,651 (20,706). 

Value of new shares issued was 
$20 million, nearly double any pre- 


Lower earnings were attributed 
to lower sales volume, over-capacity 
in the industry which resulted in 
some price-cutting (particularly in 
the dissolving pulp field), an in- 
crease of $398,323 in 
depreciation, costs of $300, 
start-up of new magnesia recovery 
plant, higher wage and freight costs. 

Net sales declined 9.4%. About one 
half of this reduction was in sul- 
phite pulp, with most of the re- 
mainder in the fields of paper, 
towels, Bermico electrical conduit 
and sewer pipe. 

Plywcod sales and earnings were 
up substantially and profits on 
woods operations were satisfactory. 

Plant improvement program was 
curtailed in 1958, following three 
283 | years of heavier than normal ex- 

penditures, Chairman L. F. Whitte- 
more and President A, E, H. Fair 


provision for 


Balance of realized profits on sale | Times A 
of investments totaled $5,684,145 at 
end of 1958 ($5,162,492). 
value of investments exceeded cost 
by $33,877,752 ($16,896,314). 

Dec. 31, 1958, fund had 73.6% 
of its assets invested in common 
stocks (71.4%), 3.7% in preferred 
stocks (5.3%), and 20.1% in bonds 


Past year witnessed the greatest 
growth of company in its history, 
President Hugh Bullock says. 


INCOME ACCOUNT 
Years poeet ™ $1: 





















Times All Interest Earned: . 
Largest single expenditure was 
that required to complete construc- 
tion of new magnesia recovery 
plant, which started up Jan. 11, 
1958. New equipment for prefinish- 
ing plywood door skins-and panels 
is planned for company’s North 
Stratford, N.H., operations. 

New projects for 1959 include ex- 
pansion of sheeting, packing 
handling facilities for new fine 
white papers, including offset print-| ,, 


DISTRIBUTION ACCOUNT 
Years Ended Dec, 31: 





1.70 
sBased 6n shares ‘etitiadihans at a end 
of the fiscal year. 
Shares o/s as at Dec. 31: 


CONDENSED CONS, BALANCE SHEET 
As ec, SL: 1968 1957 


‘957| Progress shown in sales and 
645 |earnings for the last half of 1958, 
“46 1is expected to continue in 1959, 
a 


NS. INCOME — 
Years Ended Nov. 30; 


scenes outa 61, 156,180 
6,381,387 













exp. 
ae tal cur. bam ; Represents amount equal 2 manage- 


Beraings p e “share and Dividend Record: 


of shares 
ing as calculated from dividend paid. 
Shs. oe at Dec. a0 
Par ... ae a 
7 depr, & depl. omnes 3 a Se 


Working capital .. 


Public Utilities 
GREYHOUND LINES OF CAN- 


solidated net profit ‘tor 1958 ‘was 
095,787, compared with 
nrg ‘profit of $1,200,446 for 1957. 
t 


profits of subsidiaries for nine | foven 
months ended Sept. 30, 1957, to- 
gether with parent company’s con- 
s for three months 


1958, subsidiaries operated 

a total of 16,475,335 miles over 8,057 

miles of Canadian highways, Presi- 
dent R. L,. Borden reports. 

Additional route. miles, mainly 

ever the Trans-Canada Highway, 

a to bus operations dur- | Earn 

1 


+ en ie.eeees Times A’ 
611,810 





"aa still climbing, the president says. 





being 
rec'd. of prior year Fed. income taxes. 


Common, $1 par e« 2,568,651 2,568,651 
nas at Nev. 302 BALANCE Senate 





GREAT BRITAIN & CANADA | Less: Dividen 
705 |INVESTMENT CORP., 
of $357,873 for 1958 was | deducting 
000 16% lower than 1957’s $380,772. 
Company. purchased 1,122 5% 


shares for ‘$115,344, President W. A. 


eports. : 
es in investment holdings 
in profit of $244,518 after 
"932 | deducting book loss and redemption | Cash 
,izgtax on the preferred stock pur- 


solidated earn 
ended Dec. 31, 





Total curr. iia. 
. ine, tax 





depl, of . 
Werking Capital. wits * Taathaes 


Perhaps you would be surprised to know 
that the majority of estates handled by 
Montreal Trust Company last year were 
for people of moderate means. 


We are particularly proud of this fact, 
because it demonstrates our ability to 
render a service to the average citizen, 
men who would not be considered 
wealthy, but who wish to make efficient 
use of their resources. 

We are confident that you will be 
pleasantly impressed with the ability of 
our Trust Officers to plan for the 
administration of a medium size estate 
and, in doing so, make the best use of 


every dollar. 


A telephone call will arrange an 
appointment, with no obligation to you. 


every man 


MONTREAL TRUST 
Company 


EDMONTON «+ 
TORONTO + VANCOUVER «+ VICTORIA 
SAINT JOHN, N.B. 


ST. JOHN'S, NFLD. LONDON, ENG. 








March 14, 1959 . THE FINANCIAL POST 30. 














Textiles 





than previous fistal year’s $102,692. : ‘. 


= OUR PRENISTONG HERITAGE 


fs the STRUTHIOMIMUS=a dinosaur and not « bird 


so! Resembling a bird without any feathers, this small dincesup 
#0 was only about 6 feet tall, and lived in Alberta during 
am . Cretaceous times, 100 million years ago. Speed was its only 
18,750 defence against its more ferocious contemporaries. Many 
excellent specimens are to be found in Canadian museum, 





one 


N of dividends on pref. shs. 
caapeenye wo nee Soe aay es ee. SS 
Snoves eo os ob Boo, 813 


5% Pret., $100 par . 22,540 23,662 
Common, 8.7. - «ees 299,281 299,261 























Note—Divds. on Cl. B in arrears $1.50. 
Shs. o/s at Nov, 30: 












CONDENSED BALANCE SHEET Class A, m.p.v. ..... 12,500 12,500 
at $1: 1958 1967 Class B, D.D.V. o..s 7,500 7,500 
Sevsoesvececce eee ereeee Common, n.p.v. .... 30,000 30,000 


TOBE orecerescces CONDENSED BALANCE SHEET 
. even 1. 74,304 
As at Nov. 30: 1958 1957 


Peete een weweeeee 
eeereeeeeeee 








































LS 43, 
ST. LAWRENCE CREDIT CoORP., | 'F9, P°..-*ici."* L. 
Trois-Rivieres, Que., net profit of | General reserves 165, 
$64,356 for 1958 was 40.7% higher | Ca 200, 
than 1957's $45,737. 378 
walling eum” 290/313 aos'oe Had you lived in Atberta then, along with the Strutities 















“mimus and the rest, words such as security and prow 
Santi wand uak bees saab Gian tea tadees Oo the 
security and the prosperity of the Canadian West ie 
firmly anchored to its reserves of oil and natural gaa, 
And it all began long before the Struthiomimus. It wae 
atored by nature for millions of years to assure prog 
perity for Canadians of today and tomorrow. 


On the crest of a new ware of natural pas developments 








Company 
capital by 25,000 Class B shares, par 
ca end 100,000 participating shares Public Utilities 
. . DETROIT INTERNATIONAL 
BRIDGE, Detroit, Mich, consoli- 
dated net profit of $763,764 for 1958 
was 5.4% higher than 1957’s $724,293. 
Operating costs increased slightly 
due to a larger painting program 
which included a portion of the 





























soeee a main span, Chairman J. A. Bower ye 
TOM, SEE. cacccsone 455 | and President C. Clinton Campbell 
GEE tirogsceee St’soo —«t0's00 | Teport, Administrative costs were 
ite hot coe ; about the same as in 1957. 
Surplus s foe year a5 aan 46,356 Reldne in — ee Ambassador 5 
ridge 1958 2,649,101, a ; 
Aner depres scl. Lat 188 |drop of 4.9% from 1957's 2,786,510. PETROLEUM CORPORATION LTD. 
4: | Commercial traffic accounted for HEAD OFFICE: 
eecceccece 31% of toll revenue and enger 
Paid Siena pgliaenn : of : ot car traffic 69%. _ 8631—109 STREET, EOMONTON, ALBERTA 
Class A & Bt ...+0. gees 
Common bi secaseew . oH 28.19 CONS. INCOME ACCOUNT 
er 6.00 nil | Years Ended Deo, 31: 1958 1957 





Gross toll rev. ....... 240,371 wees 


aid 
{Before (tafter) participation $2, 
*Based on shares Net earnings -..++.+++ 1,316,167 1,205,240 


outstanding at year 













end. 889 107 
Shares o/s as at Dec. 31: 7 ° 
wr Pret, Sib pers. 11.50 SH6,514 1566,240 LISTED ON THE TORONTO STOCK EXCHANGE 








Class A, $10 par ... 
Class B, $5 par .... 25,000 sg... - « Surplus for year ..... 39,943 34,962 
eresee *Office furn., fixt. and auto equipment. 
tInciudes $26,595 re prior year. 
Earnings per Share and Dividend Record: 
Mt ctteccesestecces $2,824 ser —— geeccedece $1.18 $1.13 
Notes rec, ...cseceeees 89,245 | Paid cusessscceeees 1,00+0.15 1.00+0.10 
Prepaid exp. .......++ 2, 133 {Based on shares held by public and 
Total curr, assets .. 3,961,550 2,656,507 | reserved for bondholders, Ba k Staff Ch 
. Epiosowas 2,000" 8,000 | Shares 0/s as at Dee. 31: n anvces 
Misc. 


WS .ceceevere Common, $l par* ... 644,722 640,722 
10,280 
















































“Certificates held by public Plus shs. : mana ~ assistant 
reserved for unexchanged bonds and debs, = =. SROnErnOe, accountant, Rich- = a mee countant, Vancouver, = “ad 
mond Hill, Ont., to be accountant, Law-| H. A. LeBRETON, to be manager, Col- . MM. assistant meen 
CONDENSED COME. BALANCE GHERT | SEOS 2" kathurst, Toronto. lege & Grace, Toronto Fredericton, N.B., to be manager, New- 
S iaataeee 44,628 20,455 MISS M. B, CATHCART, to be assist-| J. V. GREENLAW, accountant, Milton, OT 
y. Cash css coscorecs noe enna as tant, Syd NS oni. ce a tant, Bl ’& Spadina, R, A. CHAN, to be accountant, San 
125 | Prepaid chgs. ....... 135,639  128,427| D, R. HOLME, to be assistant account- | Toronto A. J. JEFFREY, to be 
000 aia cure veer ae tg og SC wb, i Manaraa ee ee ee eee 
steseose SSN | Sere |e iked assets ......+ eee . . e ac- race 
/ Total sasets........ S784412 3.750.882 | countant, Lawrence ’& Bathurst, Toronto. | —f&. P. SAULNIER, accountant, Cote des lardville, B.C. UR, to be socsumtant, Maal 
seksee . 92,054 5794 |x. rotal curr. liad. .... 373,052 432,820 G. M. NELSON, to be an assistant ac- Neiges’ & Appleton, ‘Montreal, Que., to be 
*After deprec, of .. Capital stock ........ _ 660,000 — 660,000 : accountant, St, Lawrence & Jean Talon,|_J-. W. “OESCH, assistant accountant, 
Working capital ..... %4 2,400,571 1,500,831 Capital surplus ....... A. BLACKBURN, manager, Parry Montreal. Kitchener, Ont., to be accountant, Rex- 
i.e. ae i i3e.618 | Woodbine: Yorente, ee tant, Spadina © Adelnige, o~ se tH, HARTY, to be accountant, Sque- 
. + e006 ’ s' ‘oronto, accountan' e, Toron 
Publishing Working capital ..... 242,856 154,487' W. G, HUTTON, manager, Linstead, B. D. HYDE, accountant, Hastings & mish, B.C 
JOURNAL PUBLISHING CO. OF 
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OTTAWA net profit of $142,110 for 
-|1958 was 7.5% higher than 1957's 
$132,241. 

Advertising volume was equal to 
that of 1957, and demand for color 
| advertising has increased, President 
M. Grattan O'Leary reports. 

Average net paid circulation was 
above 70,000 in December and is 














, In a growing America— 


_ AN EVER BIGGER 
ROLE FOR WHITE! 


1958—the year at a glance 
: 1958 1957 
$269,476,766 $225,912,079 








Company invested $105,000 in 
securities in 1958. 

Demand for The Journal, both in 
advertising and circulation, is con- 
tinuing strong, Mr. O’Leary says. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1968 1957 
earningst 906 
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tion 
one $21,008 depreciation of $6,323 in 





Net Saies 







Soguines pee Share and oe Record: Net Income 7,191,352 6,833,208 
snartid date 00 1.00 Net Income per Share of 
res o/s as at Dec. 31: Common Stoc 
Common, n.p.v..... 100,000 100,000 “ 6.9F 6.68 


Cash Dividends Paid per 


CONDENSED Rage eee Share of Common Stock 











Expansion—development. That’s the 
f great story of White in 1958. Sales set a 
Prepd. subs. ........ : new high—19 % over 1957. Net income alse 
ial stock acces: 300,000 _ 300:000 ' advanced. Financial position at year end 
[ssasessn seve ia - was the strongest in the company’s history, 
104,314 













































On February 25, 1959, Directors voted 
a 2-for-1 split of the common stock, to be 
apes ig coed aneiaseovesiane dieidend, wall Souanee Gale 
° wa, ne NEW WHITE 5000 ivi and i 
fit of ee 
higher than 1957's $967,368 =e Super hauler for , cash dividend from $.75 per share to 
Company acquired 49,930 common America’s super high- $.875 per share on the common shares 
shares of Business Systems. Ltd., way system. First truck- outstanding prior to the stock split. 


Toronto, out of a possible 50,000 

common shares issued, in response 

to an offer submitted by R. L. Crain 

and Craisec Ltd. (a private com- 

pany) Dec, 31, 1958 (FP, Jan. 24). 
Under the stock purchase plan for 

key employees created in 1957, a 

balance of 6,280 fully paid common 

shares were authorized for issue. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


Gross oper. profit .... $3,006,518 $2,965,453 
Net earnings ........ « 839,431 843,828 
Less: Depr, & 


amort. .......-. 181,397 176,770 
Loan int. & disc, ee 21,130 22,690 
Prov. for taxes ..... 267,600 277,000 

Net profit ........ cose 369,304 367,368 

Less: Com. divds. .... 94,326 74,120 

Surplus for year ..... 274,978 293,248 
Note—Income taxes were decreased by 

$32,678 in 1958 and $28,300 in 1957 as a 

result of claiming for tax purposes de- 

preciation in excess of amount charged in 
the accounts. 

Byraines & per Share and Dividend Record: 

od eceve ove’ $3.69 $3.92 
a discon tots des 1.00 0.80 

Shares o/s as at Dec. 31: 

Common, n.p.v. .... 100,000 93,720 


CONDENSED BALANCE SHEET 
COM ctiabadeihadin<e 700 «= $6,251]. s 


tories 4........ me a5 "901.933 The White Motor Company of Canada, Limited, fe @ 
a aiaeees a ’ wholly owned subsidiary of The White Moter Company. 


eeeeeee 


tractor with fiberglass 
cab. Typical of White 
engineering progress. 




























Send for your copy of the White Annual Report, 
Address your request to: TREASURER, 

Tue Waite Motor CoMPANY, 
CLEVELAND 1, OnIO 































Gose ers 1 : WORLD LEADER IN HEAVY DUTY TRUCKS 


teat eee 


















































: Bought-Sold-Quoted 
H. C. FLOOD & CO. LIMITED 


information on Executive Fund of Canada. 


Names cooccsesssesestsssveseses CCC O eRe e Hee E ee Tee 


Addresses coccscccessesseseewsesere Ce eeereeeeeseeeresesesee 


| campus .. « 





By ROBERT MARJORIBANKS 

Enjoy the newest and finest—at no added cost! Some 185 students of Water- 
, loo University will spread out 

next month over what is prob- 
ably the world’s biggest campus. 

The students are enrolled in 
Waterloo’s unique study - and - 
work engineering course (FP, 
Feb. 15, 1958). 

Their campus, in this case, 
extends from Manitoba’s east- 
ern boundary into the western 
part of Quebec, the area covered 
by 173 companies who take the 
studénts on their staff for three- 
month hitches and give them 
on-the-job training. 

In alternate three - month 
periods, the students study 
regular engineering courses at 
Waterloo, Ont., in Canada’s 
newest university. 

The university was officially 
born March 5, when the private 


Choice of Conventional Bedrooms bill creating it a degree-grant- 


ing institution was given royal 
or Studio Type Rooms assent in the Ontario legislature. 





ueen Elizabeth 


IN. MONTREAL 


SINGLE FROM *9° DOUBLE FROM 413° Two hours later, 250 of the 
Special Family Rates—No Charge for Children university’s supporters met m 
RADIO AND TV lee iaiiaiiiata ii icant Toronto to kick off a public 
fund - raising campaign which 

IN EVERY ROOM ta will yield $1.5 million of the 

Fully Air-Conditioned. Central Station. Le $4.75 million needed to put up 

new college buildings. 

8 SUPERB RESTAURANTS AND LOUNGES Waterloo has been a liberal 
Offer you an excellent choice, from the low priced “Le arts college for more than 30 
Cafe” to Canada’s finest supper club, “Salle Bonaventure”. years, affiliated with the Uni- 

a { in Montreal- UN. 1-3511 versity of Western Ontario at 
For reservations: ) i, Toronto-EM. 2-3771 London, Ont. 
Already acknowledged as one of A science and engineering 


, faculty was added in 1957. 
the world’s truly great hotels ‘hen. welvene tt Ol au 


include St. Jerome’s College, an 

THE QUEEN ELIZABETH affiliate of the University of 
‘ Ottawa. 

The engineering school’s pro- 

gram of combining lectures and 











Three examples of modern communications 
in business and industry. 
There are dozens more! 





at the wide range 
of Bell services!”’ 






There’s often a look of surprise at Private line telephone networks and ieiidhodnts 
the wide range of communications clroults cerve @ busy businessmen. 

systems provided by Bell for business 
and industry. 


A simple circuit may connect an ex- 
tension phone in a druggist’s bedroom 
with his store two blocks away... 
or a complex system may send syn- 
chronizing pulses to distant gauges 
or machines in the oil industry... 
but this they all have in common: 
they are used for communication. And 
that is our business! 


Why not let Bell’s specialists analyze 
the possibility of improving your 
business communications in modern 
ways — ways which will increase ef- 
ficiency and save you money. Just 
telephone us and we'll be glad to call 
on you. There’s no charge. 


With Bell systems, you pay only for 
the service itself 







BELL TELETYPE gets written messages, orders, 
etc., across the city (or continent) in seconds. 





——— 


I 

{ Call your Bell Business Office. Ask for 

i booklet “A New Look At Your Communi- 
cations” —or have our representative call 

on you to discuss your set up, 





THE BELL TELEPHONE COMPANY Bell networks serve instrument gauges on pipe- 
OF CANADA lines and in other industries. 
. 





They Train 
On the Job,'_....--..1=— =e 


' . work engineering course. — full-time responsibilities on|the Canadian meat industry has 
VICTOR 2-4544—620 ST. JAMES STREET W., MONTREAL n O e eC They have five students in the | graduation. been published by the Meat 
Please send me, without obligation, current plant now. ; 


Unique study-and-work engineer- _ | tnree-month cessions: 
Send nexd oss brane vantiins eibetendevhekepnraii's saws ing course at Waterloo U niversity Includes punch presses and 


ala Magi ig A LE RR A ll has students on world’s biggest classroom. lectures, one or two 
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My 


How Firms Co-operate 
With Study-and-Work 





j 
OAKVILLE 


EVINRUDE HARBOUR MARINE 


TEENEE LIMITED 
28 Colborne West, Oakville, Ontarie 


SHEL UUPUOEESLOLLAGEDT EUS DUA DEL LEAL ARE 


UUURELAED NAA NORDEE ESTA NaaNa ae ena 





| side, Ont., is one of the 173) Session. ‘ 


companies co-operating in the; Breaking-in period that MEAT INDUSTRY BOOKLET 


; ; P Council 
Waterloo University study-and- | would allow student to take on| A Sends tue-aalee aie ackers of Canada. It 


presents for first time a graphic 
picture of the development and 
present status of the industry. 








Here is an outline of Honey- 
well’s students training plan for 
a six-year course divided into 







Session I: Machine shop. 


sub-assembly and introductory 


GU eae) 
se comeyisasaeaed tales, SYSTEMS OX 
. tt \ Ug Yj 


Session II: Tool room. 2° °° 
laboratory work with experi Tools and fixtures used in the o ooveoer® 
ence in the plant is unique in mentee ee . y , gs Q) 


8 ; 1 theory of production. 
Canada, although it is practised ? ‘ack on: Assenslly. : 
by many U.S. and British] ge.cion IV: Assembly. 
colleges. _ | Students are circulated 
The curriculum and academic through all phases and sections 
standards are as high, possibly | of the production area in these ; 
higher, than most Canadian en- two sessions, Pp RIVATE Enquire about other time-saving 




















et eee’: mundi Session V: Aero repair and tele-control services: 
4 . ents, | overhaul and production. eleme 
alternating theory and practice| Session VI: Production con- AUS vauaiio 


in three-month terms, put in| tro}, 


12 months a year with a week An introduction to manage- J Linked with Western Union . 
off at Christmas and Easter.|ment side of plant operation, 
Course takes six years. two hours a week on economics ~ ee 
The university buildings are | of production and industrial re- * 
used year-round. lations. 


A five-man co-ordination de-| Session VII: Introduction to 


partment sees that all students | project engineering methods. aa: 
are placed in jobs related to decane and shop experi- CN-CP telecommunication systems are 


their studies and makes periodic | ence. custom-engineered to your business 
checks on their progress. Session VIII: Introduction to 






Employers turn in an|aero design and development requirements. The communications 
eee: of — tee = engineering. know-how and combined skill of these two 

€ piant and undergraduates| Classroom and practical ex- ‘ : wae . 
have to make their grades in | perience. P nationwide communication companies can 
a pr potions oes as well as| Session IX: Introduction to provide your company with suggestions for 
informal studies ini ; 

. general administrative func- P 

More students flunk formal | tions. a system to best fit your business .. . all 

courses than practical work.| General office, purchasing, without obligation to you. Call your 




































Some employers, impressed | personnel departments. 

with students’ performance in Session X: Introduction to 
the plant, will take them on staff central region sales. 
permanently even though they! Includes work in the field 
fail academically. with senior men in sales and 

Employers who agree to take | service and installation. 
on students for three-month| Session XI: Final placement. 
training interview them at Having seen most of com- 
college and take their pick. pany’s operations student can 
Salary is negotiated pri : ; 

ed 8 privately | now choose engineering work 
between student and employer, |that interests him most and 
ranges from about $40 a week spend this session in that de- 
to about $65 to start. partment. 

These wages in early years 
pay some — but not all — of 
board and tuition expenses. In 
the final years students might 
make a little more than bare 
expenses. 

Most students stay with the 
company they train with but it 
is not an obligation. At the mo- 
ment there are more employers 
looking for students than the 
university can supply. 
*Waterloo is Canada’s ninth 
university, serves mainly the 
250,000 students within 20 miles 
of the western Ontario twin 
cities of Kitchener and Water- 
loo, many of whom could not 
afford to attend more distant 
colleges, 

There are 40 members of the 
university faculty, including 12 
Ph.D.s.~ They are responsible 
for nine months of teaching a 
year, compared with the usual 
7%, and their salary is rated 
accordingly. Under some cir- 
cumstances they may be allow- 
ed to work the full 12 months. 

New students are admitted 
twice yearly, in the fall and 
spring, limited to 400 a year. 
There are now 520 in engineer- 
ing, 274 in arts courses. Total 
may reach 3,000 by 1965. 


UL raat VE ALL CA 
nearest telegraph office. TELECOMMUNICATIONS SERVE ALL CANADA 
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Company 
Report 











says Mr. Andrew Dyas MacLean 
Milling and Grain 


COLLINGWOOD TERMINALS Bs 
LTD., Collingwood, Ont., consoli- j Hugh C. MacLean Publications Ltd 
dated net profit of $84,577 for 1958 i 
was 4.1% higher than 1957's $81,224. 

Company received 7,791,118 bu. of 
all grains (5,997,646 in 1957) and 
shipped 7,749,722 bu. (6,250,436), an 
increase of 24% in grain shipments 
over 1957. 

Volume of grain shipped by truck 
was down 1.5% to 2,285,184 bu. 

Company acquired a 30% interest 
in Interprovincial Freezers Ltd. 


Chairman of the Board 

























Chatham, Ont., for the food market. 
hc proaiable waam ‘Predacnt| When industry expands in Canada, it calls in. 


G. P. Campbell believes. 









































Annual meeting is March 28. TORON T Oo. ‘ 
INCOME ACCOUNT 
mes | INDUSTRIAL LEASEHOLDS 
aces evceseee $166,081 $164,579 
Depreciation ....0 27,524 . 30,105 98 D 
income ta rece Bm an AN AFFILIATE OF WEBB & KNAPP (CANADA) LTp. 957) 27D. 
Less: Dividends ..... , 38,3445 38,345 
ieotanes pat "Onaes cot Bistbieé Gisced: Head Office Toronto, 12 Sheppard St. « Offices in Vancouver, Winnipeg and Montreal 
Pref. & common .. $2.21 $2.12 Ppa - 
anaes receive” 75+0.25 0.78 +0.25 This is the new 36,364 sq. ft. publishing plant for Hugh C, MacLean 
Preferred, mpv.-. 10S - 12.05 Write for your copy of Publications Ltd., in Toronto’s suburban Don Mills; sited, designed, 
-ommon, T.p.V. «a+ \e . 








“CONTEMPLATING A engineered, constructed and leased by Toronto INDUSTRIAL 
NEW BUILDING?” LEASEHOLDS (1957) Ltd. Ey 
This new fact-filled brochure 


contains an informative A to Z 
study of all phases of building 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1958 1957 

Cash * $52,037 $61,115 
° 71,931 77,537 


os: 





























Prep. XP. .....-.++s 2.864 3,417 | 

Total curr. asseis , 448.584 476,628 | your new plant or warehouse =f A ee ntatam | SERED ee — eS eer 
Misc. assets ......... 112,102 4,876 the proven LL. “Package Plan” tt 
Fixed assets* ....... 314,560 337,005 way. 

Total assets ...... 857,196 818,500 
Accts., etc., pay. ... 59,813 56 

Total curr. lab. .. 59,313 56 

ccodsece 291,900 291 






tAppr. mkt. 
Working capitel ,... 388,721 03s 419, 





















portunity for You 
In Overseas Markets? 


Looking for a foreign manu-| United Kingdom, British Com- 
facturer to make your products |monwealth and European mar- 
under license for overseas mar-| kets. For a suitable product it 
kets? is prepared to install special 
machinery or to expand prem- 
ises. Item D-3. 


Steel Plate liems 

A Belgian firm supplying end 
connectors for Sherman tanks to 
the British army and various 























listed below to any interested 
Canadian firm. Please quote 
item number and title. 


SUN OIL COMPANY LTD. 


Canadian forces desires to pro- 
DIRECTOR 


duce under license from a 
Canadian firm steel plate items, 
dies and tools for the European 
Common Market. Item-D-4. 


Industrial Trucks 

A well-established British 
manufacturer of industrial 
trucks, etc., will manufacture 
under license suitable engineer- 
ing products in which its facili- 
ties may be used. Item D-5. 


Light Engineering 

A well-known Scottish firm 
produces aero engine parts; 
components for business ma- 
chines; marine diesel engine 
parts; pumping plant — piston 
rod assemblies; connecting rods 
and crankshafts; marine steer- 
ing gear — driving shafts; re- 
frigeration machinery. It is in- 


normal production. Item D-1. 


Agricultural Implements 
A small but well-known 

British firm of precision engi- 

neers is interested in manufac- 


manufactured small cars, 
motorcycles, road-making ma- 
chinery, special detection 
instruments and various 
Dd es agricultural implements, Item 
FRED G, CROSBY D-2. 
un Oi) Company Limited announces the 
jection of Fred -G. Crosby to its Board 
Directors. 


Precision Machinery 
Large, well-financed engi- 
neering firm, fully equipped 
with the most up-to-date ma- 
chine tools used in the aircraft, 
automotive, hydraulic and 
pneumatic industries is inter- 
ested in manufacturing under 
license or obtaining patent 
rights for new products for the 


ee 


and educated in Teronto, Mr. 
began his career in the petroleum 
Industry with Sun Oil Company Limited In 
1. Starting as a salesman, he has 
had various assignments in Ontario, Que- 
bee and Nova Scotia, until his appoint- 
ment os General Sales Manager in 1956, 
capacity he will continve to 


iy 


Of Securities 


The Ontario Securities. Com- 
mission has turned down the 
application of M. L. Caplan as 
a salesman. 

The decision of the OSC re- 
ported in the January bulletin 
says Caplan was “an eye wit- 
ness, if not a participant, in an 
illegal selling campaign which 
resulted in the cancelation of 
the registration of his would- 
be employer.” 


Here is the decision. 


Decision of the Commission: Max- 
well Lionel Caplan — Salesman: 
Caplan was first registered as a 
salesman in February, 1950. His 
registration became inactive in Feb- 
ruary, 1954. 

In April, 1954, he obtained regis- 
tration with a promotional house in 
Montreal where he was employed 
for about six months before his em. 
ployer’s registration was 





always a 
wonderful 
~) welcome at 


The OAK ROOM 
: where all Toronto dances 
The VICTORIA ROOM 
world-famous cuisine 
TIMES SQUARE 


the favourite meeting spot for cause. Caplan denies —— any 
The CAFETERIA ee a of the cancelation at 
PLUS Toronto’s most the choice for busy people 


In March, 1955, his application 
for associate membership in The 
Broker-Dealers’ Association was re- 
fused, as was his application for 
registration as a salesman. 

He admits that the refusals were 
based on the policy against rein- 
stating any registrant who aban- 
doned his Ontario registration for the 
purpose of engaging in questionable 
operations in an outside jurisdiction. 

This policy was considered neces- 
sary, both by The Broker-Dealers’ 
Association and the Commission, in 
view of the large-scale exodus from 
Ontario when the activities in the 
promotional field were restricted 


modern dining and The GOLDEN GRILL 
meeting rooms, in the Oak Room for gourmets 


Call any of these numbers for Sheraton service: 


TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-50T1 
BIAGARA FALLS: Elgin 4-7441 VANCOUVER: MUtual 3-643 
MONTREAL: Victor 2-7777 or UNiversity 6-4571 
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Kirkiend Leke Northern News St. Catherines Stendard 
Kitchener-Weteriee Record St. Thomas Times-Journal 
_Niegore Falls Review Sarnia Observer 

Nerth Bay Nugget Savit Ste. Marie Ster 
Orillia Pocket end Times Strotferd Beacon-Herald 
Oshewo Times-Gazette Sudbury Stor 


Owen Sound Sun-Times 


Timmins Doily Press 
Exominer 
Port Arthur News-Chronicie 


Welland-Port Colborne Tribune 
Woodstock Sentinel -Review 
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OSC Rejects Application 

































‘} illegal selling campaign was under 


ARIO PROVINCIAL, DAILIES .ASSOCIATION 


terested in manufacturing light 
engineering products for which 
its: facilities would be suitable. 
Item D-6. 


Varied Manufacturing 


i agriculture and industry; 
gas motors, airplane motors and 
parts, small electrical power 
units and marine engines; 
sporting firearms and ammuni- 
tion, fishing equipment and 
rubber boats. Item D-7, 


Metal Fo 

This newly-established Itali- 
an firm carries out commitments 
on behalf of third parties in 
many fields, including elec- 
tronic, building, chemical, radio, 
telephone, etc. It has a metal 
foundry and well-equipped 
workshop, manufacturing parts 
of machinery in ‘aluminum- 
brass-bronze and alloys, and 
has stated that it is in a finan- 
cial position to install special 
machinery, if this should be 
required. Item D-8. 







Salesman 


while the feasibility of an agree- 
ment with United States’ authori- 
ties was being tested. 

Caplan’s present application, 
which was refused by the chair- 
man, is unusual since he has added 
a comparatively lengthy note sup- 
plying information not required in 
the application form prescribed by 
the regulations. He refers to a visit 
to Edmonton in 1957 and his failure 
to obtain registration in Alberta and 
goes on to say: . 

“In November 1956, I spent a 
couple of days in Montreal lining 
up a similar proposition with Park 
Securities Ltd. but that failed 
when the Securities Commission 
investigated the firm and cancel- 
ed their license.” 

It is further unusual for an ap- 
plicant to make a voluntary dam- 
aging admission. It is damaging 
since he admits he was prépared 
to assume a type of activity which 
prevented him obtaining registra- 
ms in Ontario in 1955. 


fair 

obvious — namely, he anticipated 
the Commission would receive of- 
ficial information from the Quebec 
Commission and he sought to fore- 
stall its effect. The Commission did 
receive information from the Que- 
bec Commission which reads in 
part: 

“On Nov. 5, 1956, we again en- 
countered Max Caplan when we 
raided the premises of Leo 
Courey, Empire Novelty Co. and 
World Advertising Co. which we 
subsequently established was a 
telephone room operating for 
Park Securities Ltd. in the sale 
of shares of Consolidated Quebec 
Yellowknife Mines Ltd. Max Cap- 
lan and two other individuals, 
Peter Griffin and Ben W. Soskin 
(both of whom are unfavorably 
known to the Ontario Securities 
Commission) were found on the 
premises when we finally gained 
admittance.” 


The statement does not imply that 
Caplan was a mere visitor to the 
premises in question as represented. 
On the contrary, he is grouped with 
the others found on the premises. 


by the Quebec Commission, not at 
the official address of Park Securi- 
ties, but on the premises where an 


way is hardly consistent with his 
contention that he was merely seek- 
ing employment. 

If he was seeking employment 
normally he would have attended 
the official address of Park Securi- 
ties Ltd. as authorized by the Que- 
bec Commission. 

The statement received from the 
Quebee Commission and other con- 
siderations indicate that he was ac- 
tually engaged in selling without 
registration. However, the evidence 
in this respect is not conclusive and 
we are not resting our decision on 
this phase of the evidence, how- 
ever logical it may appear to be. 

The evidence that he was pre- 
pared to again accept employment 
in Montreal notwithstanding that 


tario is conclusive, being based on 
a voluntary statement in his appli- 
cation, verified by his affidavit as 
already noted. 

Further, more damaging evidence 
is equally conclusive — namely, that 
he was prepared to accept employ- 
ment with a registrant who was 


Bank Staff Changes 


Hastings 
D. A. J. WEBSTER, to be an assistant 
accountant, Bagot & Brock, Kingston, Ont. 
J. E, WILLSON, manager, Dawson, Y.T., 
fo be assistant manager, Hastings & 


Vancouver. 
A. F. ALOISIO, formerly accountant, 
Yellowknife, N.W.T., to be an assistant 
accountant, Edmon 


ton, 

P. H. AMMON, to be an assistant ac- 
countant, Port of Spain, Trinidad. 
L. S. BORAN, to be accountant, Decarie 

Bivd, & Ferrier St., Montreal. 
E. L. BURMAN, to be accountant, Kirk- 
land Lake, Ont ‘ 
a 


Neva Scotia: 
D. ‘G. ELLIOTT, accountant, Kapus- 


oy to be accountant, St. Clair 
&O Toronto. 


C. M. LANCASTER, accountant, Oshawa, 
Ont., to be accountant, Hamilton, Ont. 

R. G. LITTLEWOOD, assistant account- 
ant, Yonge & Dundas, Toronto, to be ac- 
countant, Milton, Ont. 

A. c , accountant, Chatham, 
Ont., to be accountant, Parliament & 
Gerrard, Toronto. 

T. O. B. Y. RAYMOND, to be account- 
_ Cote des Neiges & Appleton, Mont- 
real. 

W. SHEREMETA, accountant, Parlia- 
ment & Gerrard, Toronto, to be account- 
ant, Broadview & Gerrard, T 
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In 1958 we experienced our largest increase in 88 years of busi- 
ness as well as new peaks in Assets and Policyholders’ Surplus. 
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Ginanctal element’ 


DECEMBER 31ST, 1958 


ASSETS 


Bonds and Debentures at book 
WEEE inte tedenctdctescivdnse Sa 
Preferred and Common Stocks, 
book value ...5.....+++. waxes 
Cash on hand and in banks 
Interest and Dividends due and 
accrued 
Agents’ Balances written on or 
after October 1, 1958 ....... 
Amount due from reinsurance ... 
First Mortgages on Real Estate .. 
Book Value of Real Estate owned 
Book Value of Real Estate under 
agreement of sale ......see00. 
All other assets eeeeeeeeeeeeeee 


LIABILITIES 

Provision for unpaid claims ... $ 1,861,960.68 
Reserve for unearned premiums 3,899,957-84 
Amount due for reinsurance .. 253,648.60 

226 Reve and pd aims nd 
aaah to unlicensed reinsurance, unse- 
CUIRE 45 cise bene ¢ eéutée 
89,308.55 Taxes due and accrued .....+ 
Investment Reserve .....sss- 650,000.00 
et o1063 All other liabilities :.:..c.... 141,479.66 
403,447.89 ” $ 6,944,239.37 


374,070.88 Surplus for protection of Policy- 
holders seeeweeeeeeaeeeeee 


20,065.01 
117,127.58 


6,810.60 5,521,188.84 


41,762.17 


$12,465,428.21 $12,465,428.21 


COEHSSSSSHSSSHSHSHSHHSHHHHSHHHSHEHHOM® 
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MUTUAI 


Tea tts 


COMPANY 





ting in defiance of the security ,He was an eye witness, if not a) would-be employer. firmed, subject to the 
of the Province The Order, dated Dec. 10, 1958, | peal to a Justice of A 
selling from an address not dis- | campaign which resulted in the can- | refusing Maxwell Lionel Caplan | Supreme Court as provided by Sec- 
closed to the Securities Commission. | cellation of the registration of his! registration as a salesman is con~| tion 30 of The Act. 


-of Quebec by | participant, in an egal selling 


THE PRICE OF 
GOOD LIVING 


Cr. ate still enjoying the world’s 
second highest standard of living. 


They can do this because of the contribution 
of manufacturing to our national progress and 


prosperity. 


Perhaps Canadians can buy some things 
cheaper elsewhere than in Canada. But if they are 
not willing to pay Canadian prices for Canadian 
products, our own workers will not for long be 
able to receive Canadian wages. Nor will Cana- 
dian governments receive the tax revenues they 
require to sustain Canada’s welfare programmes. 


There isa price to pay for everything, includ- 
ing the Canadian standard of living. 


mm STEEL COMPANY OF CANADA wa: 
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(rr ANNOUNCEMENT 
s DOMINION STORES 
LIMITED 


A. A. J, LEWIS 


On behalf of the Board of Directors, 
Thomas G. McCormack, President of 
Dominion Stores Limited, announces the 
@ppointment of A. A. J. Lewis as Vice- 
President, Retail. Formerly General Divi- 
sion Manager, Mr. lewis hos hod over 
20 years’ service with the Company. In 
his new position, Mr. Lewis will be re- 
sponsible for retail operating divisions of 
Dominion Stores Limited and its asso- 
tiated companies. 
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Dipping into Capital 
Not Crime for Funds 


Monthly pay-out plans by mutual 
investment funds spreading ... 


A growing number of mutual 
fund shareholders may be ex- 
cused for believing that they 
have found a way to have their 
cake and eat it, too, 

Normally, they receive income 
from the funds only on the basis 
of their share of dividend and 
interest income received by the 
funds. 

However, several] mutual 
funds in Canada have recently 
introduced plans under which 
they pay their shareholders an 
agreed amount of money each 
month. 

The money represents both 
dividends earned on the share- 
holder’s investment in the mu- 
tual fund, and some capital 
derived by selling a part of his 
holdings of the fund’s shares. 

Despite the constant dipping: 


THE WESTERN 
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SAVINGS AND LOA 
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into capital, they point out, the 
total value of a client’s share- 
holdings may hold its own or 
even get bigger. 

Reason, of course, is that the 
rise in market value of a well 
diversified, well managed mu- 
tual fund in recent years has 
been more than enough to offset 
the withdrawals, 

The funds make no promise 
that this happy state of affairs 
will continue indefinitely, Pro- 
fessional investment managers 
know, better than most people, 
that stock prices can go down 
too. 


The plan for monthly pay- 
ment of income-plus-capital has 
a special appeal to investors of 
retirement age. 


For them, a _ comfortable 
monthly income is usually more 
important than is the growth 
potential which younger in- 
vestors might seek. 


Typical of these plans is the 
“variable withdrawal privilege” 
offered by Periodic Investments 
Ltd., which is affiliated with 
United Accumulative Fund. 

When a shareholder has an 
equity of at least $5,000, he may 
authorize the fund to liquidate 
shares to provide him with 
monthly or quarterly payments 
of $100 or more (in multiples 
of $25). 

Or he may have an even num- 
ber of shares of 10 or more (in 
multiples of five shares) liqui- 
dated and the proceeds paid to 
him each month or quarter, 

The illustration furnished by 
United Accumulative is typical, 
in broad outline, of those calcu- 
lated by other funds offering 
capital-withdrawal plans, such 
as Investors Mutual of Canada, 
All-Canadian Funds, Common- 
wealth International Corp, and 
American Growth Fund. 

The United Accumulative 
illustration is based on the ex- 
perience of associated United 


Bond Financing 
Off 41% in Month 


_ Canadian government, provin- 


During the first two months of 
the year total public hond financ- 
ing amounted . to. $197.9 million, 
compared with $671.6: million for 
the same period in 1958. 

Decrease is due to the small 
amount of corporate financing so 
far in 1959, and the $300 million 
Government of Canada issue in 
January 1958. 

Municipal bond financing dur- 
ing February this year totaled 
$74,294,211, compared with $29,- 
082,604 for the same month last 
year. 

Provincial direct and guar- 
anteed financing last month was 
down to $1,170,000, as against $80 
million for February 1958. 

New corporation bond financ- 
ing amounted to $3: million last 
month, A year earlier it was 
$23.9 million. 4 

Here is a breakdown of bond 
issues for the first two months 
of 1959, compared with the same 
period in 1958: 

Jan. 1 to Feb. 28 


Ont. munic. .. 
Que. & Mari. 


mun. . 33,688,500 
West, munic. . 4,839,612 
170,100,000 
671,003,107 


588,103,107 
83,500,000 


$1,200,000,000 $1,065,000,000 
*Over two years in term. 
wWnder two years in term. 


Accumulative Fund Ine, in the 
U. S. 

It assumes that the share- 
holder had accumulated $25,000 
in 1948, and had decided to 
withdraw $3,000 a year (which 
it contrasts with the $1,250 yield 
that a $25,000 investment would 
produce on a 5% fixed return). 

Here is the value of the port- 
folio at the ends of the succeed- 
ing years, after withdrawal of 
$250 a month: 

$21,297 


THE INVESTMENT FUNDS 


Economic Investment Trust 


Assets Rise 30.2% in 758 


Economic Investment Trust, 
Toronto, total net assets of $10,- 
803,061 at Dec. 31, 1958, were 
30.2% higher than $8,299,029 at 
Dec. 31, 1957. 

Break-up value per share rose 
47.2% to $51.61 from $35.07 at 
1957 year-end. 


More than 74% of funds was 


for | 
CANADIAN 


INDUSTRY 


I 


LEADERS IN THE DESIGN AND MANUFACTURE OF 


PLASTIC EXTRUSIONS AND FABRICATIONS 


po nps cubecenietstsctesesesassseseRese 


invested in securities eligible 
for investment by life insurance 
companies, 


At Dec. 31, 1958, 9.6% of 
trust’s funds were invested, in 
bonds and debentures, 3.3% in 
preferred stocks, and 86.9% in 
common stocks. 


During the year trust liquidat- 
ed holdings in two bond issues 
and reductions were made in 
one. Four bonds were added to 
portfolio and one other was in- 
creased. 


Three preferred stocks were 
liquidated and one decreased. 
Twenty common stocks were 
added and 21 increased; 12 were 
liquidated and 12 decreased. 


Here are the portfolio changes 
for 1958: 


Amount 
held at since 
Dec.31/58 Dec.31/57 
Bonds: $ $ 
Govt. of Can. 3% °61 
Govt. of Can. 3% ‘59 


++ 125,000 +-125,000 
Algoma & Hudson B. RR. i 


+ 250,000 


seri 0 
C. Delhi O. 544% ‘73 con. 50, 
Gr. Winn, Gas 5%4% ‘78 50 

Do, 6% ‘79 


. 5, 
Home Oil 5 ‘71 sees 
voter 


’ 
Oi 
e 


Ind. Accept. Corp. rhe 

Common: 

Asbestos Corp. 

a ot | Wire Weaving .. 
8 


1°, 
North 
Vv 


$88: ii:: 
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Polythene makes it possible: 


a package that keeps peeled potatoes 
fresh for 7 days 


Nearly 3 million pounds of peeled potatoes and 
apples a year are supplied by J. Matlin, Limited, 
to hotels, restaurants and hospitals in the Montreal 
area. Delivered in paper bags with liners of poly- 
thene film,.the peeled potatoes and apples arriv 
moist and free from discoloration—and retain 
their just-peeled freshness for as long as 7 days 
when stored in a cooler, 


The freshness and remarkable storage tolerance 
of Matlin peeled apples and potatoes are due to 
moisture retention and oxygen exclusion provided 
by the liner of polythene film. Polythene film 


is odourless, tasteless and non-toxic. It does not 
transmit flavour. Tough, transparent polythene 
film easily withstands rough handling and it is 
today’s lowest priced packaging film. 

Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and 
cable insulation, housewares and paper coating. 
It could mean improved longer life 
or added sales value for your products. For 
additional information about this versatile plastic, 
write: Canadian Industries Limited, Plastics 


Division, P.O. Box 10, Montreal, 


Gp Polythene 


Canadian Industries Limited Supplies Polythene Resin to the Packaging Industry 


12,000 businessmen keep posted 
on developments in the plastics 
field by reading “Plastics Sphere”. 
Write for your copy. 


How big is The Bank of Nova Scotia? 


To Jean Pelietier, it’s as big as Canada. He knows that for 
business information about any part of the country, 
he need go no farther than his nearest BNS branch: 
Through the 500 other BNS branches in Canada, it 
ean answer questions about any area: 


To Charies Townsend, it’s as big 2s a man’s vision: 


Geological experts stated that property he had leased 


had excellent oil-producing potential. Because of this 
advice, and because of Townsend’s experienc? as a 
driller, the bank financed exploratory drilling. The 
wells came in. 


To James Drake, it’s the size of the friendly local branch 
that helps him with his problems. Here he got the 
loan that put him in business for himself. And here 
his son, Bill, has the savings account that’s going 
to send him to college 


Tue Banx or Nova Scoria is whatever size you need: If 
your business problem is on a national or international 
scale, the BNS is a giant, using the vast experience of its 
people across the country and overseas to help you make 
the right decision. If your problem is local, the BNS is the 
easy-to-talk-to-size, helping you plan a successful family 
budget, helping you use your money wisely: 

Take your money matters, large and small, to The Bank 
of Nova Scotia. You'll enjoy doing business with the BNS 
—the BNS will enjoy doing business with you. 


® The BNS Monthly Review reports in 
each issue on @ current topic affecting 
Canadian business. To put name on 
our free mailing list, write to Economics 
Dept. H3, The Bank of Nova Scotia, 
#4 King St. W., Toronto, Canada. 


The BANK of NOVA SCOTIA. 


More than 500 brenches seross Canada end in Leadon—New York — Rhee 
Repudiic—Trinided. the wortd ever. 
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@ Chartered Accountants 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 


KENT BUILDING 
16 St. James St. East 
MONTREAL, Tel. MA, 7085 





By CLIVE BAXTER 

MONTREAL (Staff) — The 
executive of Canadian Labor 
Congress is struggling to retain 
a facade of labor unity. It looks 
like a losing battle. 

This voluntary association of 
unions is suffering severe in- 
ternal as well as* external 
strain, 






























NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


While CLC President Claude 
Jodoin ig kept busy meeting 
what he considers an open at- 
tack on unionism by Newfound- 
land Premier Smallwood, one of 
the worst international wars in 
years threatens to break out be- 
hind his back. 

During the past two weeks, 
most observers of’ the labor 
scene feel the last chance Jodoin 
had of heading off the fight has 
died. 

The remaining hope for an 

easy compromise exploded when 
a Canadian union — Canadian 
Brotherhood of Railway, Trans- 
port & General Workers — de- 
manded publicly that CLC clean 
‘\up the murky transportation- 
labor field. 
' Particular targets: Teamsters 
and Seafarers, both U.S.-con- 
trolled unions noted for ‘tough 
organizational tactics. 

At mid-week CBRT President 
William Smith was due to see 
Labor Minister Starr to put his 
case to the cabinet as well. 

Most labor men are sure this 
marks the opening of the lorg- 
awaited showdown between 
Smith and Teamsters’ boss 
Jimmy Hoffa. It could leave 
some vivid scars on Canadian 
labor unity. 

Here’s why: 

Lined up with Hoffa in a bid 
to grasp control of labor in the 
entire transportation field in 
North America are Internation- 
al Longshoremen’s Association 
and the majority of seamen’s 
locals. 

Our Seaway ports have be- 
come prime targets for Hoffa’s 
organizers. 

Last fall Smith and his sup- 
porters revamped their union to 
cover as wide a field as the 
Teamsters and their allies (FP, 
Oct. 4). 

Now one CLC member 
(Smith and his CBRT) has 


Group Blasts 


Saskatchewan 
Well Tax Plan 


From Our Own Correspondent 

SASKATOON—The Saskatche- 
wan division of the Canadian Pe- 
troleum Association has objected 
to a provincial government plan 
to tax producing oil wells. 

It says the levy will be a deter- 
rent to continued exploration and 
development in the province. 

The Association said in a state- 
ment: “This is an intolerable bur- 
den on industry which has seen 
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PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. 8. DOUGLAS HILL = &. C. BERTRAM 
Tt. 0. WARDLAW DONALD D. HILL F. 3, ROUTERY BRUCE 8, PHILIP 


181 BAY ST. EMpire 3-2381 TORONTO 































GEO. A. WELCH & COMPANY 


Chaftered Accountants 


OTTAWA 
CORNWALL 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood. @ Owen Sound e Walkerton 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor. 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 





WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants . 


Calgary Vancouver 


Fort St.-John 


Edmonton 
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Hilborn & Company 
Chartered Accountants 
69 YONGE STREET TORONTO 


© EMpire 4-1359 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Chatham Winnipeg 
Prince George 


Windsor 
Vancouver 
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Montreal 
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Toronto 
Edmonton 





Vv. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS hundreds of millions spent on ex- 


Labor Unity Just Facade? 
Showdown May Leave Scars 


openly demanded that the Con- 
gress do something about the 


members. 


officials claim Jodoin is trying to 
duck an extremely trying 
dilemma. 


come to some decision by April 
26 when its council is due to 
meet. 


® To refuse any action against 
TeamSters or SIU. 
Smith, and anyone else, free to 
accuse CLC of harboring labor 
elements which use too much 
pressure to get what they want. 


tivities carried out under the 
threat of boycott,” is the way 
Smith puts it. 


be a forced display of CLC’s 
dirty linen. Top union men are 
afraid public reaction could 
damage CLC’s chances of ever 
winning any real support as a 
political force. 


only a fractional return from the 


80 Richmond St. W., Toronto EM, 2-2757 


ploration and development sirice 
1959.” 
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Chartered Accountants 
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Need for trucks in Canada 
will probably rise 20% during 
the next five years and increas- 
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Chartered Accountants | 
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Clhentéved Aceumntants tinuous improvement of high- 


eitantrea! Quebec aottawe —. Torunte Saint John ways systems in Canada. 
ar etown ousk Sherbrook . 
Kitehener Winnipes Edmonton Calgary Voussrer Norman H. Bell, president of 





COOPERS & LYBRAND White Motor Co. of Canada, 
made these predictions on the 
future of trucking in Canada at 
a regional sales conference in 
Toronto this week: 
@ Time is approaching when 
all the provinces will have to 
adopt uniform regulations gov- 
erning the trucking business. 
They will include in their 
regulations gross combination 
weights of over 100,000 lb. and 
higher-powered motor vehicles, 
he said, not necessarily for in- 
creased speeds but to operate at 
lower cost per mile. 
@ Need for new concepts in 
truck transportation is already 
here, Bell emphasized. Today 
there’s a demand for highway 
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dreamed of a few years ago, 

@ To take advantage of maxi- 
mum road limits, trucking firms 
will constantly be turning to 
new materials and new designs 
which will decrease weight and 
over-all length of tractors. One 
example of the trend — the new 
White 5000 transport tractor 
with fibre glass cab. 
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of truck parts and truck engines | 
into Canada from Common- 
wealth countries to benefit from 
lower Commonwealth trade! 
tariffs. 

Examples: White 





recently | 


also ships over $1 million in| 
Canadian-made tires to White 
Co., Cleveland, for trucks com- 
ing into Canada, thus saving 
duty, reducing cost to buyer. 
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@ Another trend: Importation | 


illegal malpractices of two other 


Smith and many other union 


It is generally felt CLC must 


CLC officials have this choice: 


That leaves 


“The evil of organizing ac- 


One obvious outcome could 


@ The alternative is for CLC to 


crack down on any union that is 
shown to be using unethical 
methods to gain power. 


This, CLC knows, could lead 


to hear-chaos. If Teamsters get 
the heave-ho from CLC’ — as 


they did from AFL-CIO in the 
U.S, — far from being in ser- 
ious trouble, that union is free 
to hunt membership wherever it 


wants. 


There is an argument for 
keeping such unions inside CLC 
where at least an element of 
control can be exercised. 


No Troub 
In Housing View 


House building is moving at 
a brisk pace and to date there 
is no indication*of any trouble 
spots in the picture generally 
across Canada. 


Opinion is that at least 150,- 
000 and possibly up to 160,000 
starts will be made in the cur- 
rent year. 


This will still be the second 
highest year for the industry, 
not as high as the record 164,- 
632 starts made in 1958, but 
still a substantial amount above 
the earlier 1955 record of 138,- 
276 starts. 

A drop of $53 million for new 
housing units predicted in the 
government’s capital expendi- 
ture forecast this week will have 
only a slight effect on this buoy- 
ant pattern, representing prob- 
ably less than 5,000 housing 
units. 

There is every indication that 


approved lenders will provide 





What’s Ahead for Trucking? 


Uniform Laws, New Designs 


White Motor Co. of Canada 
expects a minimum increase in 
its sales of 20% in 1959, Bell 


ed mobility will call for con-| said. 


Sales for the entire White or- 
ganization last year reached an 
all-time high of $269.5 million, 
with net inc me of $7.2 million. 
White Co. finished 1958 in the 
strongest financial position in 
its 59-year history. 

It recently split its stock two- 
for-one. 
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De Havilland a Bright Spot 
In a Very Gloomy Industry 













At a time when gloom pre- 
vails over much of the Canadian 
aviation industry, the news from 
de Havilland Aircraft of Canada 
Ltd. remains buoyantly cheerful, 


Net profit for last year was up 
a healthy 34.8% at $1,049,189. 

The sales outlook is good. 
Firm orders are in hand worth 
$43 million. 

Employment remains high. 
Present payroll: 4,200. 


le Spots 


sufficient mortgage money for 
the first part of the year at 
least. Approved lender loans 
for January, 1959, were up 50% 
over January, 1958. 

A bill amending the National 
Housing, Act is now before the 
Senate for final reading and 
may receive approval this week. 

This means that CMHC will 
have another $250 million for 
use if mortgage money from ap. 
proved lending sources slackens 
off, 

At present CMHC can only 
buy $25 million in mortgages 
from approved Canadian lenders 
but another amendment in the 
bill before the Senate will re- 
move this ceiling. 


Feeling is that CMHC will 
use extensively this method of 
buying mortgages from lenders 
on condition that they make 
more loans. 

In a survey of 36 centres 
population 5,000 and over 
CMHC reports 4,862 starts 
Canada for January, 1959, 
against 3,945 starts for January, 
1958, a gain of 23.2%. 

Dwelling units under con- 
struction were 60,476 at Janu- 
ary 31, 1959, as against 45,766 
at the same time last year, up 
32.1% 

One and two-family dwellings 
completed and unoccupied in 
the 36 centres for one month or 
more totaled 2,502 for January, 
1959, as against 2,086 for Janu- 
ary, 1958, up 19.9%. 

Completed and unoccupied 
less than one month—508 for 
January of this year against 
1,104 for January, 1958, down 
54% 


Drop Rail Passenger Runs 


On Routes That Don’t Pay 


MONTREAL (Staff) — The 
economy axe may soon fall on 
the majority of unprofitable 
railway passenger runs, 

Both CNR and CPR are closely 
examining all passenger serv- 
ices in their war to check 
mounting costs, 

And railwaymen believe from 
now on the Board of Transport 
Commissioners is going to be a 
lot more sympathetic to requests 
to get rid of money-losing 
trains. 

CPR is expected'to apply soon 
to drop passenger service on its 
Winnipeg - Saskatoon -Edmonton 
route. This line parallels the 
the CNR main line, which offers 
better through service, 

CNR is dropping: 


Port Hawkesbury, N.S. 
—Quebec City-St. 
| commuter service; 
' CNR has cut 





its Ottawa- 


gather these days de Havilland’s 
success story is almost: always 
mentioned. 


with plane makers in a number 
of countries, and plagued by the 
general dollar shortage, the To- 
ronto company has managed to 
export 1,071 of its Beaver air- 
craft and 217 Otters. 


military sales (856 Beavers and 
149 Otters). The great majority 
of those went to the U. 
services. 


Otter production continues, the 
robust twin engined Caribou is 
beginning to roll off the pro- 
duction. line. 
tough flying problems in a num- 
ber of countries are giving the 
plane serious consideration. 


engined anti-submarine carrier 


plans to end its Super Conti- 
nental Trans-Canada service the 
indignant reaction from com- 
munities along the run caused| 
the railway to make a quick 
change of plan. 

But the inroads of air travel 
— added to improved highway 
conditions — have made all but 
a few rail passenger services 
expensive luxuries. 

Spokesmen for both CPR and 
CNR told FP that their traffic 
departments were studying 
these services very closely with 
an eye to economies. Both lines 
said this study has been going 
on for some years, but is now 
becoming more intensive. 

Both are looking for econo- 
mies everywhere in their opera- 


—Two branch services out of! tions. But it is not easy going, 


with communities, business and 


Joachim | organized labor often complain- 


ling loudly. 


“Until recently it has often 


| Barry’ s Bay passenger service to| been easier to go on running an 
a dayliner run and applied to| unprofitable service than face| from Royalite. 


turned to importing Cummins /|the Ontario Transport Board to! 


diesel engines from Scotland. It|use trucks for freight on the 


route. 


Railwaymen are well aware|these are tough times for the 
of the public relations problems|railways and we can’t put off 
involved in route-dropping./any longer any cost-cutting 


up to really strong political) 
pressure,” one senior railway-| 
man told FP this week. “But! 


Last year when CNR announced] moves that are open to us.” 


tt 
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Fighting for world markets 


A substantial number were 


Ss. 


And this year as Beaver and 
Operators with 


A number of Tracker twin 


aircraft have been built by the 
company for RCN ‘use. 

Production is expected to 
carry on through until the mid- 
dle of 1960. 

Sixty-seven have been de- 
livered and 33 remain on order. 
These planes cost around $500,- 
000 each. 

At present there are still 91 
Beavers and 48 Otters on the 
order books. 

Long term future: encourag- 
ing. 
®@ On the civil side: 

As the demand for Beavers 
slows down, Caribou sales 
($500,000 per plane) promise to 
fill the gap. Sales of Otters 
promise to remain brisk for 
some years. 

Production of spare parts will 
continue on all three models. 
well into the future. 

@ On the military side: 


The U. S. armed forces are 
showing increasing interest in 
the Caribou, and five of the first 
six are to be delivered to them 
for extensive evaluation. Cana- 
dian Army, as well, is reported 
interested in the design. 

De Havilland had established 
a guided missile division to 
work on the Sparrow missile 
with Canadair for the original 
Arrow project. Since its can- 
cellation last fall, the division | 
has been operating on researeh | 
work, 

But if Canada gets much mis- | 
sile work from the U. S. under | 
defence sharing, de Havilland 
is well prepared to take on any 
of a number of projects. 

By designing and producing a | 
distinctly Canadian type of air-'| 
craft, based on the requests of | 
experienced Canadian bush 
pilots, de Havilland Canada has 
carved itself a strong position 
in world aviation. 

Troubled by fluctuating gov- 
|ernment defence requirements, 





| the rest of the Canadian indus- 


try is watching its future with 
considerable interest. 


Home Gets Gasser 
Near Lethbridge 


Home (Oil Co. has made a com- 
mercial gas discovery in the 
second of its three-well program 
in the Enchant area 30 miles 
north-east of Lethbridge.» 

In a drill stem test of the inter- 
val between 2,710 ft. and 2,736 ft., 
gas reached the surface in two 
minutes and attained a maximum 
flow of 3,450,000 cu. ft. daily in 
14 min., and flowed ‘steadily at 
that rate for the rest of the one- 
hour test. 

The well is being drilled to a 
target depth of 4,2 _ft. in the 
Banff formation of issippian 
oon 5 

It is on a 25,580-acre farmout 


After production costs are re- 
covered, interest will be split 
| 37.5% Home; 18.75% Kern County 
Land Co.; 9.37% each to Alminex 
and Geoil and 25% to Royalite. 
The gas discovery is 7% 
coulis. of a dry h 
month by the Home 
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SELECTED GROWTH STOCKS 


Gas Discoveries Will Show 
In Home Oil’s 59 Income 





@ Development may bring boost to earnings... 


@ Hollinger outlook also brightening ... 





OME OIL CO. earnings this year are 
expected to reflect the growing im- 
portance of its natural gas sales. Spark- 
ed by recent discoveries, natural gas is 
picking up rapidly as an income source, 
though still relatively small vr 
with income from oil. 

The company’s operations, concen- 
trating extensively in exploration and 
development, led to net losses in 1956 
and 1957. While results have yet to 
be published, it is evident that a net 
deficit was incurred again in 1958. 

A heavy development program, how- 
ever, has been under way in the Car- 
stairs gas field discovered by Home last 
year, Of five wells drilled to date, four 
have been completed as successful gas 
wells. 

The field, about 35 miles north of Cal- 
gary, has brought. a large boost in gas 
reserves. Present estimates indicate 
some 500 billion cu. ft. of recoverable 
gas. And because of greater heating 
capacity for a given volume, the gas 
commands a premium price. 

Home’s share of production, which 
should run to 60 million cu. ft. daily, 
will be about 35%. 

Work will be started this year by 
Alberta Gas Trunk Line in completing 
a gathering system to the Carstairs field. 
Opening of the field to production will 
mean that Home will build a gas 
processing plant in partnership with the 
other producers in the field. 

Another cleaning plant will be con- 


. structed this year in the Nevis field. 


It is scheduled to go “on stream” by 
Nov. 1. The processing plant will be 
tied into the Alberta Gas Trunk Sys- 
tem to be extended to the area this 
year. Home has an approximate 10% 
interest in the field about 125 miles 
north of Calgary. 

Comipany is hoping for an increase in 
price of Turner Valley gas. Hearings 
are under way before Alberta Public 
Utilities Board. Such a jump together 
with sales from the Nevis and Car- 
stairs field could boost income substan- 
tially. 

The pace of oil development continues 
to increase. In the Home-discovered 


HOME OIL CO. “B” 
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Swan Hills field production is under 
way. Some 15 wells have been com- 
pleted to date as producers. A program 
of 24 development wells was planned 
for this winter. Output from the field 
was scheduled for some 2,100 bbl. daily 
fer February. 

_ The oil is moved to Edmonton through 
the 40,000 bbl. capacity pipeline com- 
pleted last year by Federated Pipelines. 
Through this affiliated firm Home also 
has access to Trans Mountain and In- 
terprovineial pipelines. 

The exploration and development 
program being pushed is designed to 
hold the company’s share of the market 
and place it in a strong position to gain 
new sales! with an over-all jump in 
western oil production. 

Home continues to be the largest 
single shareholder of Trans-Canada 
Pipe Lines, holding some 14% of the 
outstanding stock, The right to buy 
$8,380,000 542% subordinated convert- 
ible income. notes by the end of 1963 
could mean more stock. The deben- 
tures are convertible into 158,666 shares 
at $15 a share after July 1, 1964. 

Recent change in Home’s capital has 
boosted Class A stock outstanding to 2,- 
035,974 shares. There are 2,343,331 
Class B shares outstanding. A total of 
$190;000 principal amount of 534% con- 
vertible debentures have been called for 
redemption on March 25. 

At recent market price of $18, Class 
B stock is 64% above UV level ($11), 
could rise 67% before reaching OV 
level ($30). Price in 1958-59 has ranged 
between a high of $21%, a low of 
$13%. 


OLLINGER CONSOLIDATED 
GOLD MINES is expected to bene- 
fit from the improved outlook for the 
U.S. steel industry. Company’s par- 
ticipation is through a 17.7% interest 
(direct and indirect) in Iron Ore Co. of 
Canada. 
Total Canadian iron ore shipments in 
1958 were slightly in excess of 15 mil- 


* * * 


‘lion tons, a drop of 25% from the 


record 20 million tons shipped in 1957. 





This year a substantial recovery is ex- 
pected. Some observers predict the 1959 
level will return close to 1957. 

Shipments by Iron Ore Co. of Can- 
ada last year fell to 8 million tons from 
13 million in 1957. 

So far IOCO officials have indicated 
they expect the level of 1959 shipments 
to reach somewhere between the 1957 
and 1958 levels. 


Hollinger Consolidated holds its in- 
direct interest in IOCO through its 
50.87% interest in Labrador Mining & 
Exploration Co., and a 60% interest in 
Hollinger North Shore Exploration os 
Direct interest is 8.33%. 


Labrador Mining and Hollinger North 
Shore have a 6.6% and 10% interest 
respectively in IOCO. 


Ore produced from mines which 
straddle the Quebec-Labrador border is 
of the direct shipping variety. 

In addition to direct shipping ore, 
Hollinger’s associates are also investi- 
gating the possibility of developing a 
vast deposit of beneficiating or low 
grade iron one. 

Labrador Mining and IOCO are in- 
vestigating properties in the Wabush 
Lake area — 190 miles south of the 
IOCO mines at Schefferville. Explora- 
tion work done to date is reported to 
have uncovered several billion tons of 
beneficiating type ore. 

It is reported that a $120 million-$185 
million project with initial capacity of 
six million tons of pelletized ore is 
under consideration. The project will 
only be undertaken when markets for 
the ore are assured. 

The operation would be in addition to 
the direct shipping ore mined at Schef- 
ferville, thus giving IOCO and the con- 
cession companies two products to sell. 

At recent market price of $32, Hol- 
linger common is 60% above UV level 
($20), could rise 34% before reaching 
OV level ($43). Price is 32 times FP’s 
estimate of 1958 earnings of $1 per 
share. Yield is 1.50% at indicated an- 
nual dividend rate of 48c per share. 
Price in 1958-59 has ranged between a 
high of $3336, a low of $204. 


. HOLLINGER CONSOLIDATED GOLD MINES, LTD. 


et 


PRICE RANGE 
~ £2 au80e0 
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Special Stock Charts 


investment quality will also enter into 


the comparison an in 
to make, 















B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
@ Pipelines ¢ Reports, Design, Supervision 


875 West Broadway, EXpress 4551 


RATE or GRO 





VANCOUVER 


e Economie Consultants 














376 rue EST DU ROI 
Telephone: LA, 2-2709 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultant 


Labor Relations — Economic Surveys 


QUEBEC CITY 
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PROFESSIONAL DIRECTORY 


e@ Consulting Engineers 


The 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
‘ Expediting, Appraisals 


STREET, MONTREAL 32, P.Q, 


DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS. . 
Public Transportation Harbour Development 
Subways Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 
Municipol Works 


226 Sparks Street, 
Ottawa. CE. 3-9663 


Railroad Facilities 


1491 Yonge Street, 
Teronte 7. WA, 5-3124 


© Management Consultants 
WOODS, GORDON & CO. 


(successors to J. D. Woods & Gordon Limited) 


MANAGEMENT CONSULTANTS 


15 Wallington St. West 1030 W. Georgia St, 
Toronto, Ont. Vancouver, B.C, 


507 Place d’Armes 
Montreal, Que. 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


625 Fort St., 1 Leadenhall St. 35 Travesera, 
Victoria, B.C., Canada London, E£.C.3, England Barcelona, Spain 
Tele: EV 3-1525, Tele: MH 1264 Tele: 372148, 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST, MONTREAL 32600 SHERBOURNE ST., TORONTO 


ROYDON M. BARBOUR LIMITED 
Marketing Counsel and Services 


1800 Sherbrooke St. W. 4% Elgin $t. 11 Yorkville Ave. 6315 Ellsworth Ave, 
DETROIT 


MONTREAL OTTAWA TORONTO 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE-D'ARMES, AVENUE 8-5209 

TORONTO 80 KING ST, W., EMPIRE 6-2193 


PAYNE-ROSS 


LimMtwteo 


management consultants 


TORONTO, "Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


@ Marketing & Economic Studies 

@ Standard Costs — Flexible Budgets 
® Wage & Salary Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 


@ Organization Planning 

@ Operations Research 

@ Personnel Appraisal 

@ Plant Location & Layout 

© Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave.£. 807 Sun Life Bidg. 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consultants 
Glover Associates 


(Canada) 
LTD. 


McColl-Frontence Bidg. 
Montreal, AV. 8-3223 













PAUL EB DUPRESNE 
& G, DAIGNAULT 
T. B AcAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


DUFRESNE, McLAGAN & ASSOCIATES se. 
Labor Relations and Personnel Administration 
4455 Sherbrooke S%. W., MONTREAL © WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Squere Building 
TORONTO 1: MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 





P. A. MANAGEMENT CONSULTANTS 


602 Reyal Bank Building - 276 St. James St. West 
Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Ce-erdinated with services in the U.S.A., Europe and Australie 


550 SHERBROOKE ST. WEST, MONTREAL 


z 
‘ 


© Patent ‘Attorneys 


Fetherstonhaugh & Kent 
(Fred 8. Fetherstenhaugh, K.C., 1864-1945) Cecil C. Kent, PPTIC 
CANADIAN & U.S, PATENT ATTORNEYS & TRADEMARK AGENTS 
T1_ Adelaide W,, TORONTO © 358 Main, WINNIPEG © Cables: “Borel”? (City) 
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Bond Traders Unlisted Mines and Oils. 


Bigger Pay-out by Mines [rice otticer 





































































































































UOTATIONS Bia Bia iy sit {= 
J. -F. McLaughlin of Wood, Over-the-Co: Mining Stocks Kamlac = Murphy So ss cis > Unitd iu 
of Feb. 37, 1959 Kenda Per 1s 3 Murray 28) 3 GB 38 Uranium 
Gundy & Co. has been elected! (subject to Change and Confirmation) Kenlew 15 20 My-Ritt 1 .. s 23 2 Val Dor 
Sans president of the Montreal Bond =r Bia Ask) Kenogamsis $ 19 Nat Malm 18) 2% 7 Sie 
Traders’ Association for 1959-60,| Aberdoon 4 17 Comstock 3 . 
: 1 Abo ¢ % ‘Care >. iceese, sa x * * as! 8 vomet y 2 
Other new executive members:| Abex cate 2s Kewagame 3 ? N pron Urs a 15 17 Vermont 10 .. 
c. 2 o acre ae ; Abino” 3 2 CHa 6.8 | Kineco 3 ‘Ss Nice 3 | Ramee 3 8 wae 8 i 
Date Amount Soe é 7 Roberton, acnartoon, 5 Boveom 15 8 Cont Cop 14 in| Mik Munt 1 2 N Forgue 2 9% | Raylartic 4 3 Wakeko, ok 3 
ts and;In the same month last year ; . Adanac Que i 1) Cont Kirk 4 2 | Montiki 7 9 NiInso 6 $8 | RaymondT 2? 1 W 
declarations in the frst quarter|§7.9 million was paid on 34(rCr" Tres .... ana 12 eotua|® 08 Mote 1? coat? $| Gitte fof Nig $3 | Rear) 2 wate 3 
bstantially the| stocks Fanny Farmer . 31  575| Serving their second year as| 44)Rr 5s) 6) Crack’stone 5 6 | Lk Renzy 8 12 N Met 33065 | «Red Bark 4 Wells 0 
of 1959 are su 3 Ford Motor A & B .. 125q 16 2,973,700 | directors are J. Belanger, Bel-| AikenRL 1 3 Craibbe 45 48 Lar Add 1 3 NMind 5 7/| Redcon 17 19 Wembley 4 1 
those in the same period! In the oi] group declarations | °4ve#r Tire ........ 1.00q 31 257,280 , Tue 4 8 Crossfault 1 3 | Larandona 3 § N Redwood4 5 | Red Crest 5 6 Wesley 4) Si 
same as n group Gordon Mackay A’.....i2iq 14 25200|amger Ime.; D. A. Bracher, Me-| 45°)... 3. $i Grow Gold 2 .. | Lardego 4 1 N Surpss 1.95 210 | Redruth 2) 4 WAmn 72 14 
last year. and payments made so far de-| Do. B......... coeee s12hQ 14 25,200 | Leod,, Young, Weir & Co.; and| Amalg K 2) 3) CroyRouyn3 “5 | Lareva i 3 Resenot ; 3 wee Se 4 
saa3 Grafion & Co. A ssseees 25qQ 16 9,030 " Ameratium 5 6 lon 4 6 | LaromaMid3 5 Nickellk 2 2 xOra 4 West 
clined 11.4% to $16.4 million on | Gt. Lakes Pap. «...:""! ‘40q 31 480,000 | F, H. Stevenson, Gairdner & Co.) 4meranum 9 ¢@ Duabiolminse 42 | Laronge Ur3 5 Nickel Of 6 9 | RhyoliteR li 21 8 10 
Final totals for January and . ae ee ‘“30q 31 30,000 : Seine 3 Larum 14 16 Nicoba 5 7] RibagoR 1 .. West Wasa 6 8 
10 issues, compared with $18.5 true Anna’que 2 3 an :. | LassieRd 12 14 Nipiron 16 18 | Rico'Cop 1 Ww 3 
: uwon Ur . ¥ 
February, plus the preliminary million paid on nine issues in Gt ede” ine. Se Compsny: $ & an ie x. 3 M Delta Dev 2° us Latomic i 1h Nocana 8 +i Rich Group 44 “6 Wilson RL 1k 4 
figure for March, 1959, amount Util, $2.50 pf. ...... 62a 1 9,375 Rate Date Amount | “Argosy 3 .. Deyn 88 | leet 6 Renee © 6) Bele 3 a * Br aie 
to $200.8 million, a dip of 0.3% | March, 1958. ones ia det ot ee leeae ee ee Sen Ae tS Beek gon ieee | eee) S| Seis what a 
: ; Dividends declared in the in- | Groen t nine? see 1Bta ae a. te ecsoce gaam ett cour 1 De Santis SS pine 1 3 NARM1.00 1.05 | Robin 23 37 YoungD 15 17 
from the $201.4 million in the Hamilton Cotton... aia 2 “8000 |Vieginta Deve $90 ‘pia. ‘tig 1 S000 | Ame 5 § Desjardins 6 1) | Levack N 10 20 North Sull 7 Romar 4 6 YoungS 1 3 
first quarter of 1958. dustrial and public utilities sec~| pinGe « Dauch ........ 45a 2 162000 |Weseel “ mm Eeoc pent oy | Lingside 5 6 5 :: | Ronal 1 13 OSs 
tion totaled $43.5 million on 172 | Imp. Flo-glaze ........ 27) 2 854 | Western Can. Brew. ‘sea 2 247422] ‘Atlas Ch 4 “6 Destorada 2 3 | Loisan 1 3 Numaque 2 .. | Ronnoco 1 4 Assoc Dev 3 5& 
f: is 31 2,901,160 | Geo, Weston 414% pf. aL ine 2 129,954 Atlas Sul 5 7 Diadem 2 4 Lun Echo 28 31. Nyco 1 3 Rose Gold 5 10 Bald Mtn Si 7 
The March figure so far Is\i.cues a drop of 4% compared 31. 240,900 | Do. 6% pf. . isoq 2 120,000] Augustus 16 82 DomExpl 60 64 | Lynwatin 12 13 Obalski 2 4 | Rothsay 32 35 Barons 4) 5 
$88,201,146 on 226 issues, com~| it) $45.3 million paid on 195 16 9,258,872 White Pass é& Yuk. Corp.$.10 15 68,510] Bachelor 2 pene So ete a. | gue a sc | ees A ee eee 
with the final total of]; Pi 16 . 230,000 ood pf. ...... -L3liq 2 4,540| BaldwinC 1 '3 Dorion 4 Magnet Lk 2 .. Oceanic 1.10 1.20 ugged w 
= r issues in the same month last 16 “3000 maSe OE. +. 2884025 2 25,000] Bercy, § +, Dunford 3 .- | Main Oka % 38 Olivet, . ii] “Dow 200. Gam Deint ‘6h. “at 
- 258+. " Band-O 7 8B unfo; ee a vi u es 
—— SB lean an ee a Py ~ dh 
‘ ‘ - bec cdvecevess ce cccceveceses . Duomal” Ses allen ° es n n y’ 
March . Here is a list of payments for dai ‘ aie 12 18 Dupel 13 15 Mallich et i ona "a : os Scott Chib 3, ¢. Dynamic 1.20 14 
ain ‘ 2 25,000 ining Companies Barinouri 14 .. D rt 20 3 an-Ec nt Rare nore 1) Edoran 
Greatest g iets by rw March compiled by eh from Johsio Term. om pe tsa 16 iL0e3 Aunor Gold «.....+.-u++ a 2, 90,000 Barnt D 94.00 Dupresnoy 4 +, | Man Ye 4 -, Orehan 115 Lis Sentinel | 4 .. Embassy 13 15 
ning aratio or : SS eee iq 16 463 | Gunnar gnsconcentnee ¢ 609, Barvi 3 Durham 2 anterre i ven és 1 
oe om: v7 9.9 records available Marc Lake of W. Milling’ pt. iq 2 96,250 |Hallnor Mines .......... 04 2 80,000} Barvaliee S¢ 7 fast Bay 4 6 | Marchant 15 25 Orofino 8 9 cba) Gateway 4S 
this month to date total $19. Alf, Lambert A.....-... 1th 31 17,413 | Hollinger Cons. .. 0q+«0} 31 | $00,400/ Batch Riv 1) .. East Lunn 2 4 | Marg RL 404 ., Ortona 1h 3 | Sheldon 12 14 Gold Sat 12 16 
illion 14 issu 15.9% Monthly Dividends Gas eo 0eass SERS. gm 7 Hudson Bay Mines .... .75q 16 2,068,480| Bateman 89 90 Echoindin 1 2 ree 5 Orvalley 1 4] Shield 30 40 GtSwtGr3s 40 
mil on Cs, 49.9 /0 1959 1958 | Laura Repias seve 25G+4.25 ‘1 143,750 | Inter. Nickel c. ......- .t 20 9,479,616 | Beacon 3 4 El Bon 5i 6)| Marpic 16 18 Pacemaker 7 10 Shunsby 4 6 Harvest 16 18 
higher than the $17.2 million | January ............ $74,600,861 $74,602,650 | Loblaw Cos. A .......++ l0q 1 Kerr-Addison ++ 20q 25 946,060) Beatrice 6 8 Elmac 2 41] MartinB’ 11.13 Pac Nickel 37 38 | Silver 11 13 Israel Cont 17 21 
d on the same number of is February ..cccccecee 37,999,734 37,888,842 ~~ a edeee Soeddocess oa : a eae ocenedte = : pi Beauce 65 80 Embassy 73 15 me = ae | ‘3 ey, oe sis a Q 8 * le me Cal 3 a 
pai am | March .sccccceccecss 98,201,146 88,886,022 BEE, wcvcdeccvesecee Macassa M. ......see+e+ - Beaulieu 2 .. Elmwood 1 .. ary Ann ri. E Bay ng 
ee ee | Loblaw Groce, cesscceccss 54 2 274,482 | McIntyre Porc. ....2-. 50G 2 — 399,000 Beauvern .. EmpireeG 1h 3 Massberyl 1 5S Parent RL 1 3 Snowdrift 67 172 or 
sues in March last year. Total ....ccseeecesce 200,801,741 201877525 | Do. Ist pid. ........ 3tkq 2 249378 |Noranda Mines ........ 50q 16 2,230,772| peitat” g° “7 Erin Kirk | 24 Mate Yk 5S 7 Parks Brk 35 37 | Snow Lake 6 8 Marpoint 1,00 1.05 
Do. 2nd pid. ..ecesss+ 54 2 236,877 | Normetal M. ....cosseses 05 31 187,850 Belle Ch 1 8 Fab 13 15 Match Cdn 7 9 Parmlee 3 35 South Duf 7 8 NSprCou 6 8 
Dividends declared were up lnSusteints an Utiliiics Loblaw Inc. .....++:.. 1504 2 176,913 | Quemont..... ceveeseesee 20 31  420,433| B Jackpot 4 5 Farcroft 2 3 | Matt 475 525 Partridge 19 21 | SouthKeora } 3 N Surpss 1.95 210 
6.6% in the financial group hounsbury A .... .12h+4.20 1 34,609 | Waite Amulet ......00+- .20 10 660,000] Big Nell 5 15 Feld Tem 26 28 | McCuaigRL5i 6 Pascalis 16 19 vy i 2 New York 18 20 
“O7o in 7 Rate Date Amount! Do, B ....... + A2iq+e.20 1 Bilmac a lh Fleet Yk 3 5 McFinly RL6 7 Patrice De 1 5 Spinet 4 .. NorthCont 12 3 
Payments this month on, 30) caoaiin.n. % pt'taia st giae|Muckinet St Sb pt fats wen) eee | Spee S$ | ees o fee. S S| settee 8 
stn -Atian, n. 5% .* 3. 6 ’ ackinnon co c ude ‘ 
ks unt to $8.4 million, |2ect-Adee. = 9% ot Le eases | Maclaren Put, & Pas 30 Black Cr $4 86 Flon i 1i| Mensilvo 2 .. Peach U St MarysE17 20 Place 1.10 1.i8 
Agnew-Surpass : 
mre bis; Bat ins [Magee 08 Aco BH saab | POSTAGE PR) Bier Ste Fate! ot | Ansan tS pean “MMS | Ruste Anos So 
ini 4 i 112,305 | DO, B occssaee eocesece 1s Oe eeeee © rnite 0 0 a “. a n 
ao : igs & 5,291,979 | Maher Shoes .,........ 30q 10 9,435,376 | Boulder 1 4 Fortune Yk j 15] MidChib 4 49 Pelletier 11 15 Sun Bear 2) 3 Richland 5 10 
ANNOUNCEMENT Smee 
be Anglo-Can, Tel. . .30q 2 146,130 | Mailman Corp, $1 prior .25q 31 4,369,882 Bourl’que 1 3 Forty-F’r 30 38 | MilesRL 3 5 Penfield. 10 15 | SunsetYk 2 4 Royal Cdn 38 40 
SIDENT ELECT Atbenis Coro. : o So bee | Decne bine 4 ~“Hie| baa | 3 renee s 3| ME t 3 fone }3| cee @ mon oes 
tos C evoceséoed ae 1 s000 | DO, ncsdocccs teeeeee ra ‘undy y re 
PRE Auto Elec. ORD. ssscnscers 2% 14 31,948 | Robt. Mitchell A ...... .25q 16 25,000] Bramingo 8 9 Gaitwin. 7 9 | Mdstrial,1.00 1.15  Petitcl'e 4 14] Tarbutt 5 10 Siscalta 1.00 1.10 
en ne gal ee a eB Sis Baie tg Ge Seems, | Maven of poor $3 | Heme oS Somes ns 
ver mitis ececece soese 80q 16 36,400 10, B nseacevns teens q ' Brilun 4 5 Gan Copper n Exp eman: rgeon 
Bathurst P.&.P. A .... 50g 2 200,000 os POG... vecasacdecce ong . 3,650 B.C Ht 1.00 4.00 Gver St an % or = 3 se lg ape saaemeveet = 7 Simastce & * 
a. ee hepa cose 60qQ 31 14,400 . Morgan ...... eeeeeees 120 ritt Ma ateway ogador Exp Transf: 
Boyles A pf. ..... keh osial 1 46,497] Do, 4%% pf. ........ L19Q 8 16,387,390] Brown MéD8 10 Gilmont 1 5 | Mohawk 1 38 Pitt Gold 6 7 /| Torbrook 10 1$ Turner Val23 25 
TG, bilent G08. veccce ** sate 31 21,697 | Nat. Drug & & Chem, .... .20q 2 54,926 Bruce Pr 10 13 Girard Lk 1 3 Monpre 17 20 Polaris 28 Tower 3 Vanalta 20 30 
tanen gue coos 20 31 25,000} Do. pref. .....ssseees 2 33,001 Financial Brunette P 5 7 Glenlivet a 8 Montclerg 3 5 Polpond 2 3% Trebor 7 $8 VanTor 1.07 1.08 
Bridge & & Tank pf. .... 3a 2 25.958 | Nelsons Laund’s 6% pf. .15q_ 1 6,904 Gawe-Gund, Inv, .... 64.05 26 28,006 | Buff Cdn 4 1 +3 Glenburke 10) 114] Montgary & 65 Portage Is 81 82 Tresdor 12 14 Vermillion 1 3 
Lehdathasees q «62 81,744 | Nfld, Lt, & Pwr. ...... .4 = Re Atta , 7 O A bie a s . lam Buffonta 6 ‘3 Giencena i : eaten, A . ha “iS 2 sratanG % * Weems W = & 
Bey kanee. "Bic. Note . 40q «16 / tlan cece, . Burchell 1 enecho ount Keno Pp Hol ‘rojan 
C, Packers A ...... “Bis 16 16 —-15,000 Can, Nationale .... .36q 1 245,000] Calmor 22° 28 Goldyke 2 4 | Murmac 3 4 ProvAsb 1 3 | UngavaCo, 5 6 W Coast 18.50 19.00 C oan 
=—s 50s 16 2 39,00 Bank of Montreal sg'tss Md 2 2.160000 | Calumet “4 § Gold Hark 8 10 | Murky F 68 13 Prudent] 41 45 | Uniied Bi) 2) Water ommission 
1 . nque D'Economie ° 5 mdec 0) ope 
16 2 25,363 | Beaubran Corp. ... 50s 16 262,966} Camlaren 6 17 Gold Age 50 60 
20 243,750 Okanagan Hei. pe. bq 13 19,610) Can. Gen. Sec ssa4ist, Div. 18 1aass0| Samem® 9, § Goldmaquell 13, B ff Awards Contracts 
16 38,000 anagan Te ° x sees . Div. . amray 0 é 
2  465,000| Do, pf, .....-.+5 cesses 208) 2 — 10,000] Com. Accept. .......... .04q 31 3,023} Can Rad 28) 32 Governor 2 4 ank Sta ( thanges New contracts awarded by One 
31 10,237 | Ogilvie Flour pf. ...... 1.75q 2  38,000| Do, 6%% pf. . 6iq 2 163] Cdn AllMet2 4 Grasset Lk 35 36 : 
: 16 103.840 | Pac, West. Airlines Dom. & Anglo inv. pt. 1.25q 2 12,500] Cdn Jav 11.7512.25 Gubby oe Toronto-Dominion: L. RADIGAN, manager, Sundridge, tario Water Resources Commis- 
% pt. .... 29, 16 52,651 6% ist pf. ....... coves SQ 1 15,000 | Dom, Ins. ........ coeee 4.008 4 12,000} Canagau 2 5 Guipore Se B. acting accountant, om. to be manager, Lansdowne and and Park, sion include: 
es. & Forg. A 37ia 16 6,785 Do, 6% 2nd pt. eccece clea 1 2,384 | Boon. Inv. Tr. ......«. .30q 31 45,450 Canalask 8 9 Halmon 2 28 on "Springs, Ont., ey accountant, Oak Peterborough, Ont, S Cornell Construction 
Can, Vinegars ......... .25q 2 23,000 on. a2 Pt. ..cccees a * osiee = vet. } &B... ie = i  ~ —— = 7 aed 1 : Acres, Sarnia, Ont. A. MOORES, accountant, Yonge and Brant? $196 for 
Can, Be coed 1, 14 483 oto Engravers ...... . Pl. wcccccee 621q , anorama erbdix * rantford — 442 
Do Be oo se22 2008 Td 156.776 | Powell River --.cc2....30q 16 1,280,000 | Do. $1.40 pf. “.22.c2.'38a 31 _ 26500| Ganeontl, 4 6 Hoodoo 6 9 | yi M. GRAVELLE, assistant accountant, Richmond, Toronto, to be manager, Mark ° — 
Canadian’ Gel, 20q 31 248,327 | Power Corp 50q 31 ‘309,928 | Indust. Accept. ‘doa 31 1,000,658 | GancFer 1.12 1.18 Horne’ 8 19 | Newmarket, Ont., to be accountant, Crow ham and Danforth Road, Scarborough, | struction of waterworks at Win- 
Do. $1 pid. '.....cess 254 31 ‘000 | Premier Steel A s.....150q 2  ,250| Do, 41% pf. $100 par -i.i2iq 31 '102,529] Canuba 9 10 Hotstone 6 8 |B 27: cow ssststant accountant, | oN. MARVEL, manager, Arcola, Sask,, | Chester. 
Do. $1.75 pfd. ...... .432q 31 175,000 | Provincial Trans, ...... .254 31 87,500] Do. 44% pf. $50 par ‘36iq 31 52,841| Cap Lith 8 10 Hubert 7 © | sath & Granville, Vancouver, to be accoun- | to be manager, Dewane and P Re:|@ Sparling Tank and Manuf 
Cdn. Coll. Robinson Little com, .. .20q 31 11,000] = Do. 542% pf. ...... 68ia. 31 68,530 | Caral 6 9 Hucamp 11 13 | tant, Broadway & Quebec, esses gina. ° y sague, par ac- 
5% pf. ser. B-F .... ois 31 32333 Rolland Pap. A ..... on 35 2 30,000 Interprov. Bldg. Cred. | iTla 2 a Carnegie n 10 15 Huelitt ‘ mf 5 | T. W. BISSETT, assistant accountant,| V. T. FORSTER, Moncton, N.B., to be | turing Co., Toronto — $40,394, for 
Pwr. ebades's ‘ eo BB eee toes | nv n . , io oO es 2 ° : 4 
See, Yekeenke 4... ‘oq 2 . 123.2711 Do, ptd..- Losi 16 18,068| Do. A....-. ‘5s 27 265,085 | CartierQ 35 $7 —exdix 3 8 | Granville & Pender, Vancouver, to be ac- | acting manager, Frobisher Bay, N.W.T. | supplying and erecting steel water 
Gan. W.N Gas 4% pt... 2° 55,082 | Russell Ind, «-........4. 18q 31 114,683 | Leverage Fund | 03q 16 13,893] Cent Man 7 9 Hudson Un10 15 | SRO SER ee ey eat cocduntent Col. ¢ e-e tank fdr the Winchester water- 
Do. 51% pf 2 56,000 | Sal.-Shirriff-Hor. 18 13 ,206 | London Life . 80 31 80,000] Centre HH 15 17 HumlinRL 2 3 | nore & Queen, Brantford, Ont, to be sate 
Combin’ed Enter sq 2 90,000 | S.K.D, Mfg. Co. Pac, At, Cdn, Inv. Co... .03 2 8,400} Centurion 55 60 Independt 10 12 accountant, Port Colborne, Ont. Save Scotia: works. 
Connors Bros. A .02%+4.02% 28,500 | 6% Ist pf. ...... 15q 1 4,541 | Tor. & Lond, Inv, ...... .09 27 302,477] Charles LL i 3 Indyke 1 (3 |"G. H. BONNER, assistant accountant M. HARRIS, to be an assistant ac-| @ Ture Anderson Construction 
Cons. Theatres A ...... 13q 2 10,556] Do 6%% 2nd pf. .... .3liq_ 1 2,558 | Royal Bank ........... . 50q 2 3,016,466] Chellew 5 7 InterCer 20 22 |nungas & Adelaide London Out ta jonelnes St. Catherine & St. Alexander, Cc Hami 
Copp Clark Pub. .........10 2 “15,000 | Scythes & Co. .....+.. 25q 1 12,500 | Vietoria & Grey Trust. .30q 16 73,110] Chesbar 52 55 Ind Mount 37 41 | be accountant, Dundas & Clark Sideroad,,| Montreal ‘o., Hamilton — $190,756 for 
D. M. (DAVE) PATERSON, Do. pid, ....seccsees 150Q 2 7,500| Do. pref. .......--+++ 3liq 1 3,290 Chiboug 24 27 Inmount 9 11 | Pondon. A. J. BOYD, accountant, St.“ Clair & sewage forcemain and sanitary 
; R, L, Crain ....+se000 @8.064 31 25,000 | Sicks’ Brew. com, & v.t. .30q 31 285,600 | Total .......sescccsecesessseeses 8,391,305] Chipman L 9 11 Inore 1 5 D. H. DeBOW, assistant accountant, O’Connor, Toronto, to be accountant, eat lief in Kitch 
President of Paterson Marine Agency | Dalex pf. ........ cecoe 1.95Q S31 6,122 es eseaslecaeaie® +e» 25q 16 17,500 ChukuniRL1i 5 IvanLard 4 14] saint John, N.B., to be accountagt, Syd- of Spain, Trinidad. reliel sewer in Kitchener, 
Limited, Lake, Inland and Ocean Marine | David & Frere A ...... .75q 31 15,474 | Do. pfd. ......0.. soos 0G 16 4,278 | Grand Total .......sesesceeseses 88,201,146 | Cincinnati 4 6 Iskut 5 15 | ney, NS. D. A. ‘COLE, accountant, St, Lawrence | @ D’Amore Construction (Wind. 
mited, Lake, Inia Davies Irwin pf. ...0.. -15q 1 2,964 | H. shaven bons 4Stk. div, of 7 pf. shs, for ea. 100 com.| Circle Yk 1 3 JackLaken7 8 e «@ & Jean Talon, Montreal, to be accoun-| sor) Ltd 81,949, f t 
Underwriters, has been elected President | pi: Seagram ..... eocee 20G 14 2,880,805 | | 5% pf. ......0- tens Ae TS 4,539 | shs. held. Co. also -—. e pf. shs. for ves Por : —_ it : iia a. rg tae Ottawa bs ace ° ‘wet - ‘ee , for trunk 
i Sto esocee 814q 16 803,125 | Si ns Ltd, ...séee0e -15q 16 452,188 | ea. 100 com. shs. held Feb, 12/59. icker ahalla al: . accoun' oor pa- | sewer project a i : 
ot The Marine Cleb. a bb Ine Teen Seaeen een obepere 15a) 2 90,000 Southam Co. utesansbhas 60 28 450,000 eeFirst foll, 4-for-1 stk. split. Clinger 5 7 Jamaican 144 16 D. R. BLAKE, Winnipeg, to be manager, | dina, Toronto, to be accountant, Queen & OWLC ’ ill b id a. = j 
Member of The Grunt Club Inc., Mont: | over Ind. .. 1p atk. div. 1 14,282 | Stand. Struct. St. .... .15a 18 24,000} 41% pf. sh. for. ea. cl. A or B sh. held,| Clix Ath 3) 4) Jardun 1 2 | Glenboro, Man. McCaul, Toronto. , wi ulid a pumping 
real's Marine Fraternity, a member of | rast Koot, Pwr. pf, ...1.75q 16 17,500 | Steinberg’s Ltd, ........ $10 3 —— 1/6 of stk. divd. to be redeem. Apr. 16/59, Coben Pr » 3 —_ rag ; . a “Sesseta, te te eae oe Crp iP A NTERSON, to be accountant, | station and forcemain for Barrie 
‘ 2 hae et eee ecoccce O10 I J f. sh. f " . ockeran eane bi 3 . n rdale a. 
The Board of Trade, St. George's Golf = Eady Match “eo se. oad 31 112'851 Straits "Tow. A erent. * 2 = 18,038 taPibat foil 10cfor-1. stk. split. Columbiere 3 4 Jeep 7 10 | Road and Ridgemoor, Toronto. V. S. EINARSON, accountant, Prince | 28 an addition to the present sew~ 
Covniry Club end Chairmen of its Curl- Do, pid segaget aan a8 Sun Pub, A .sesesse seers 15 14 56.250 ee gen s—Semiannually. Columinda 4 14 Jerome 5 i D. J. BROOK, Edmonton, to be mana- | Albert, Sask., to be ‘assistant accountant, age system at a cost of around 
. Section. Bo Ana aay 15 14 9,375 U. S. funds, Extra. Initial, Colville 155 165 Jesko 3 eer, Bellevue, Aita. Winnipeg. i 
Ing Eddy Pap. . STiq . ; ¢ § 230,000. This 11 hel 
——————— ees | Do. A.... q 15 s 3 31 42,000 Same ally. eParticipating divd. Comb Lar 4 1 Junior Fr 1.00 3.00 K. HARVEY, accountant, Stratford,| D. H. McINTOSH, to be assistant ac- | $230,000, will help reduce 
Electrolux . . ¢.30 16 Thompson Pap. Box ..., .02 3 2,300° §§First full 5-for-1 stk. split Nov./58. KB Mng 41 6 ont, to be manager, Sundridge, Ont. countant, Mount Dennis, Ont, pollution in Kempenfeldt Bay. 





QUALITY CANADIAN PRODUCTS 
MADE FROM QUALITY INCO NICKEL 





Nickel-containing stainless steel coffee urns are good-looking, 
easy to clean and resistant to corrosion. 


In Canadian restaurants, the trade mark of cleanliness is 


CONTAINING INCO NICKEL 


Cleanliness, yes! And beauty, too. Nickel-containing stainless steel 


protects the food you eat... and makes the restaurants you eat in 
more attractive. 


Nickel-containing stainless steel resists corrosion from the organic 
compounds present in foods. It is easy to clean . . . and it has a rich 
; silvery lustre that stays bright and beautiful for years. No wonder so 
7 i je shel be wolf an many modern Canadian restaurants use stainless steel equipment. 

Washing siechints to withstand corrosive Cotergunts. Nickel helps give stainless steel its lasting beauty and its exceptional 


resistance to rust and corrosion. Another example of quality Canadian 
products made from quality Inco Nickel. 





Write for a free copy of the colourful 32-page illustrated booklet entitled“ The Exciting Story of Nickel.” 


_—_ 4S), .) INTERNATIONAL 
————— NICKEL 2 


COMPANY OF CANADA, LIMITED JNO 


— 
55 YONGE STREET, TORONTO 





INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 





WESTERN CANADA WESTERN CANADA 
Y T RESEARCH 
SCENT AR. ATSNTONA a Sear | 
CENTRAL CANADA CENTRAL CANADA 
ALLOY METAL SALES LIMITED THE INTERNATIONAL COMPANY 
TORONTO OF CANADA, LIMITED, 4 
EASTERN CANADA EASTERN CANADA 3 
ROBERT W. BARTRAM LIMITED INTERNA ICKEL 
: MONTREAL. HALIFAX® 4 TECHNICAL SERVICES LTD., 
Kitchens of modern restaurants use nickel-containing stainless PBeies Representative ° 





steel soup kettles, pots, pans, sinks and counter tops. 












By 
% RICHARD WIGGLESWORTH 

Here in Canada there is of 
Course complete concentration 
of executive and legislative 
power, Governmental action 
takes place as a result of the 
responsibility and discipline of 
the majority party of which the 
executive is a part. 

In the U. S. there is complete 
Separation of executive and 
legislative power. 

Each has a clearly defined 

_ Sphere of activity in which it 
is supreme, subject to certain 
checks and balances, and there 
is independent and individual 
action by members of congress 
regardless, of party lines. 

In Canada your government 
is in a position to say exactly 
what it is prepared to do. 


In the U.S. the administra- 
tion can give no assurance of 
ultimate action when legislation 
is required until congress has 
passed on the matter. 


A Canadian friend of mine 
has described my former col- 
leagues in Congress as “every 
man a king and with sufficient 
staff to prove it.” This is a 
clear-cut and far reaching dif- 
ference. 








ee ANNOUNCEMENT 


CANADIAN CURTISS-WRIGHT 





Be Se 
W. J. MANN 


@. A. Carter, Vice-President and General 
Manager, Canadian Curtiss-Wright, Lim- 
ted, announces the appointment of W. 
J. Mann as General Sales Manager. Prior 
te his new appointment, Mr. Mann was 
Sales Manager. Creation of the new 
post and enlargement of responsibility 
was necessitated by the growth and 
planned diversification of the Company, 
Mr, Carter said. 





Saas! ticular measure might have 





Look, Don’t Listen U. S. Envoy Advises 


Pay less attention to what is said in the U. S., more to what is done, 
Ambassador Wigglesworth tells Canadian newspapermen . ... 


The new U. S. Ambassador to Canada, Richard 
B. Wigglesworth, believes Canada and the U. S. 
would understand each other better if: 

~—We grasped more clearly the essential dif- 
ferences between the Canadian and U. S. forms of 


government. 


— We took more of our news of the U. S. from 
Canadian periodicals and newspapers employing 
Canadians to report and interpret U. S. events; 
not from U.S. reporters writing in U.S. papers 


for a U.S. public. 


—The U.S. had more responsible reporters 
and analysts to report to the U. S. public on Cana- 


dian events. 


—Editorial comment, in Canada and U. S., 
“speaks out” courageously, provided it keeps the 
facts in perspective and tries to eliminate mis- 


understandings. 


In terms of Canadian-U. S. 
relations it means that while 
understanding at the govern- 
ment level may be sufficient in 
Canada, understanding both at 
the administration level and the 
congressional level is vital in 
the U.S. 

Failure to fully grasp this 
difference and its significance 
has in my judgment created, 
until recently, a missing link in 
the essential chain of under- 
standing. 


That missing link, I am happy 
to say, has been recently recog- 
nized. 


It is reflected in the reports 
by my former colleagues Con- 
gressman Hays of Arkansas and 
Congressman Coffin of Maine. 


It is reflected in the resolu- 
tion adopted by the U.S. Senate 
providing for a study to bring 
about closer relations between 
the law-makers of the two 
countries. 


It is reflected in the visit of 
President Eisenhower and his 
address to the Canadian Parlia- 
ment last summer. 


It is reflected in the recently 
organized Canadian-U. S. inter- 
parliamentary group which 
plans two meetings a year: one 
in Canada and one in the U.S. 


I hope and believe this group 
will prove helpful and go a long 
way toward solving the prob- 
lei which was recently “de- 
scribed by an editorial in one 
of your leading daily news- 
papers, as follows: 


“Tf there are none in Congress 
to point out the effect a par- 





Rambler Economy Six .°, . The com- 
poct 108-inch wheelbase sedan thot 
has shattered all sales records, Costs 
less to buy and operate . . . top resale 


Only Rambler has a complete fleet line! 


Here’s why Rambler for ‘59 
is your best fleet buy 


Fleet operators need two things in their cars 
. quality and economy. Rambler gives the 
fleet operator both. Every car in the Ram- 
bler line is quality-built. Each is a compact 
ear with the best of both... big car room, 


small car economy. 


Rambler’s Single Unit all-welded body and 
frame does away with dead weight . . . gives 
Rambler more horsepower per pound than 
any other six cylinder car, Rambler is quali- 
ty-designed, with a sleek, trim style your 
salesmen will be proud to drive. 


Rambler for °59 is the most economical car 
on the road today .. . already winner of 
more economy records than any other full- 
size six passenger car. And Rambiler’s resale 
value has seldom been topped among the 


low-priced cars, 


Get the facts. See why Rambler is your best 


fleet buy. If your firm leases units, ask your suburben calle, 


leasing company for Rambler rates. If not, 
write or wire Fleet Sales Division, American 
Motors (Canada) Ltd., 2951 Danforth Ave- 
nue, Toronto 13 .. . or see your nearby 


Rambler dealer. 




















Metropolitan 
" dollar won’t buy a dollar’s today can we 
town” fleet \ ive to buy, te drive, to . et . 
sneha The best-hendling car ewe find for city worth - Canadian goods. of Ce “ we , = as 
traffie and parking. Perfect for N , meter read- worse Communi Planning + communities wii 
ers, city salesmen and lane es urban and all mage a ag aed s. deal The ty Branch is only be desirable places te 
Note what’s been going on in one of the Department's functions . . , which to live. Above, 
Buffalo the last few days, One others are concerned with Housing, the new townsite of El- 
leading hotel was running a Trade and Ind Co 3 liot Lake, with population 
“Canada Week” complete with rade and Industry, Conservation and expected to grow to 30,000; 
signs “Welcome to Canadians.” Civil Defence—all helping Ontario below, a downtown section of 
But when it comes down to We aad Metro Toronto area with its 
money matters, they welcome P y tor a greater tomorrow. _ population of 1% million. 


e@perate, 


‘gress in matters of emergency 





Rambler American . .. for fleet users who want 
maximum economy in an American-built car. Plenty 
of room for 5 passengers. Also available in the sta- 
tion wagon models, with spaciov’s cargo area for 
samples and luggage. 





1500 is the ideal car for “around 





Rambler Cross Country Station Wagon. The per- 
fect fleet cor for sales and service and manvfactur- 
ing companies. 
end display motericis, Top economy fe buy and 



















GREAT NAMES IN CANADA 
hearing and almost invariably +++ @ reminder series 
these statements are miscon- 
strued abroad as representing 
U.S. policy. 

They are not policy — they 
are simply that official’s contri- 
bution to the hopper out of 
which that policy may emerge. 

Again, a senator or congress- 
man is quoted by the press as 
saying the U.S, should or ws 
should not adopt a course of ae rit ees aa 4% 
action, that the U. S. is of this or ae E UA ie 4 
that opinion, or that he views “1 ‘= a \ ee rN yj ! r [\! 
this situation in this or that AG RAR a eS { 3 ( 

Re Ad 


This, too, is not U. S. policy, 
VT eee ) aay 
| : ; i 
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however much. it might be so 
construed in certain areas. 

It represents only one corf- 
gressman’s individual views in 
the exercise of the right of free 
speech. 

As one who has long been 
familiar with the procedure in 
our country and with the fact 
that much speaking is done for 
the record, I would hope that 
our friends abroad would pay 
less attention to what is said in 
the U.S. which in the last 
analysis is not so important, and 
more to what is done. 

I submit that in terms of 
action our record in these re- 
cent crucial years has been 
pretty good. 

I have not been in Canada 
long, but I have been here long 
enough to realize that many 
Canadians feel that my country- 
ment do not know enough about 
Canada, 

I have also been here long 
enough to suspect that many 
Canadians do not know enough 
about the U.S. 

U.S. news reported and in- 
terpreted by Americans in the 
context of American life and in- 
stitutions is understood in the 
U.S. 

Canadian news reported and 
interpreted by Canadians in the 
context of Canadian life and in- 
stitutions is understood in 
Canada, 

I believe, however, that for 
real Canadian understanding of 
U.S, news, the reporting and 
interpretation can best be done 
by Canadians who can accur- 
ately translate the events into 
the Canadian context. 
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upon Canada, and upon rela- 
tions of the U.S. with Canada, 
the measure might pass into law 
without a word of opposition. 
Then if protests come from 
Canada, they come too late. 
They are complaints against an 
accomplished fact. And accom- 
plished facts are not easily 
reversed.” 

Separation of the executive 
and legislative power in the 
U.S. means long and detailed 
committee hearings on the part 
of the Congress — with state- 
ments both in and outside the 
committee room by all interest- 
ed parties. 

The 1959 defence appropria- 
tion bill was presented to 
Congress by the President in 
January. Referred immediately 
to my committee, it was not re- 
ported to the House as a whole 
until June. 

Four solid months of hearings 
both morning and afternoon 
were reflected in seven printed 
volumes, 5,200 pages in length 
and in a report containing the 
recommendation of the commit- 
tee some 81 pages long. 

Brief Senate consideration 
followed that by the House. 

This may be an extreme ex- 
ample. Immediate action has 
often been taken by the Con- 


Samuel de Champlain 


Champlain was the first governor of French 
Canada. In,1604 he helped to found Port Royal, 
now Annapolis, Nova Scotia, and in 1608 he 
founded Quebec which is an enduring monu- 
ment to his name as a great Canadian. 
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CHAMPLAIN gave everything he had to the = The Dominion of Canada General Insurance 
development of Canada, as he knew it, because © Company founded in 1887 and The Casualty 
he believed in the future of this country. Company of Canada founded in 1911, The 
He constantly battled to make life better for his GrOup has over 3,000 Representatives through- | 


; ; ; out Canada and through themr can offer you all 
mca and took # personal interest in major types of insurance. The Companies have 

, earned an excellent reputation for their prompt 
The Dominion of Canada Group comprises two and fair settlement of claims: May we be of 
old established ALL-CANADIAN companies: service to you? 


THE DOMINION OF CANADA GROUP — : 


e THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
e THE CASUALTY COMPANY OF CANADA . 


An All-Canadian Group 
HEAD OFFICE: TORONTO 


















































Branches: METROPOLITAN TORONTO ~ CHATHAM - HAMILTON ~ KITCHENER - LONDON ~ OTTAWA 
WINDSOR ~- MONTREAL - CALGARY - VANCOUVER - WINNIPEG - PORT OF SPAIN, TRINIDAD 
KINGSTON, JAMAICA 


* FIRE - AUTOMOBILE - COMPOSITE DWELLING AND MERCANTILE - GUARANTEE BONDS - LIABILITY - BURGLARY _ 
PERSONAL COMMERCIAL AND SPECIFIC PROPERTY FLOATER ~- PLATE GLASS - ACCIDENT AND SICKNESS - LIFE 4 
























but the principle applies pretty 
much across the board. 

The testimony given in such 
hearings has often led to serious 
misconceptions abroad regard- 














tetary of Commerce, Admiral | the issues and to speak out with|countries. — Let us always face the issues | 
Strauss, said in Ottawa, it is far|all the courage of his convic-| May the editor always take| openly and frankly. But let us 
better to explore than to de-| tions. the side of any issue as he sees| also try to éliminate misunder- 
plore. That is the freedom of the| it — but with the facts under-| standings before they becloud 
























ing U.S, policy. Conversely, I believe that for| It is the editor’s right — in-| press which we cherish and de-| lying the issue clearly in per-| the issues and create unneces- 
ke ‘phmniihatretion ‘ebheldl os a Fo eg dlAbaenagr sige aoe deed it is his duty — to discuss|fend so stoutly in both our| spective. # | sary roadblocks in our relations. 
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high ranking military officer 
states his views on an impor- 
tant proposal in a committee 


and interpretation can best be 
done by Americans who can 
translate it into the context of 
the U.S. 

Such reporters and analysts of 
course have the responsibility of 
explaining with understanding 
the facts and reasons behind the 
facts regarding developments 
for the people of their country. 

Real understanding between 
our two countries can be 
strengthened, I believe, by 
more news reporters and inter- 
preters of competence — more 
Canadian newspapermen in the 
U.S. and more U.S. newspaper- 
men in Canada: 

Men who will tirelessly dig 
for and check facts and who 
will report these facts accurate- 
ly back home in the light of the 
interests, the experiences and 
the institutions of their own 
countrymen. 

We all know that straighten- 
ing the record is an uphill busi- 
ness. 

I know it from my many 
years in Congress. 

A correction or denial seldom 
catches up with the original 
story. It is much easier, much 
simpler, to have the record 
straight in the first place. 

One of the greatest contribu- 
tions that can be made to aid 
the Canadian-U.S. partnership 
in the free world is to keep the 
record straight. As our Sec- 


In Dollars 
U.S. Tourists 
Have It Easy 


U. S, visitors to Canada can’t 
complain when they find their 
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LOOKING ¢o their future... 


+. . the environment and opportunities they anticipate are dependent upon 
our ability to foresee the problems of growth. Only by planning today, 
can we be sure that they will inherit a bright future. 
Ontario faces the challenge of keeping its overflowing communities 
sound and desirable places in which to live. To this end, the 
Community Planning Branch of the Department of Planning and 
Development encourages and co-ordinates planning among local 
communities. Other activities include: Research—to assess 
and determine appropriate planning standards; Regional 
studies — to indicate the broader patterns into which the 
development of local planning areas must be fitted; and 
the review and approval of plans of subdivision. 
The Community Planning Branch also participates 
in the planning and designing of new townsites Rer saci 
for large development projects — such as Elliot urban, only 
Lake, Manitouwadge and Bictoft —carved out by planning 





























































































Canadians by accepting the 
Canadian dollar at par. Big deal, 
when 100c Canadian was worth, 
on average 102.8c U. S.° last 


ONTARIO DEPARTMENT OF PLANHING & DEVELOPMENT 
COMMUNITY PLANNING BRANCH, 454 University Ave., TORONTO, Ont. 


The Hon. Leslie M. PROST, @.C. Prime Minister of Ontario. 
The Hon. W. M. NICKLE, @.C. Mintoser, Dept. of Planning & Development. 









Plenty of room for tools, samples 








Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The big market highlights this 


week: 


@ Continued excfptionally strong 


copper markets. 


@ Official Washington announce- 


ment of long-awaited oil import 


controls. 


The strong copper market push- 
ed all Canadian copper stocks 
higher — those of senior and 


junior producers as 


well 


drillers. International Nickel, No- 
randa, Hudson’s Bay and Falcon- 


The stock market, for the mo- 
ment, seems to be running well 
ahead of the recovery. Neverthe- 
less, we do not look for any im- 
portant set-back in the face of 
an improving trend of business. 
At most, the emphasis may shift 
from one group to another. 

The oils appear undervalued, 
and certain sections of the indus- 
trial market continue to offer 
interesting possibilities. 

There is some danger, we think, 
of a boom psychology developing. 


‘Short Position 


Rises on TSE 


Short position on the Toronto 
Stock Exchange rose to 1,337,256 
shares of 226 issues on Feb. 27, 
compared with 1,243,241 shares of 
225 issues on Feb, 13. 

Among the changes. were: 

Stock Shares 


Algom wts —12,800 
Allied Rox + 130,500 


Stock Shares 
Lynx + 13,000 
Mt, Wright —24,000 


Base Mtls, —12,700 New Hosco —7,800 
Bell Tele +32,000. Nw Mylam. +32,100 
Beth. Copp. +5,400 Pac. Pete. 400 
Bicroft +7,000 Ont. Jock, +17,890 
Boymar + 11,000 . W.YV. +675 
Cent, Pat. —10,200 8& Rock +675 
Joburke 5,000 Tidal Pete. —37,230 
Kirk. Min, + 10,000 Un. Asbest. —4,500 


Here are the short positions in 








Company 





SHAWINIGAN. WATER &! Currently MLW’s backlog totals 
POWER CO., Montreal, consolidated | $28.5 million ($30 million a year 


net profit for 1958 was $13,812,825, 
compared, with 1957’s profit of $12,- 
515,060. 

In 1958 financial statements of 
Southern Canada Power Co., a 
wholly owned subsidiary, were con- 
solidated with parent company’s 
accounts for the first time. 

Revenue from electricity sales 
rose 5.8% to $69,866,481, and total 
kwh sold were up 6.4% to 10,973.5 
million, President J. A. Fuller re- 
ports. Customers served by Shawini- 
gan, Southern Canada Power, and 
Quebec Power Co., a controlled com- 














Reports 


volume of business for 1959, com- 
says. 


ago). 
INCOME ACCOUNT 
Years Ended Deo. 31: 1958 1957 
Net earnings ......... $3,768,515 $3,751,063 
318,029 353,021 


Less: Deprec. .....0++ 
taxes 1,770,000 1,760,000 
1,680,486 1,638,042 
945,000" 700,000 


Surplus for year ..... 735,486 938,042 
Earnings per Share and Dividend Record: 


Common ......... bec $2.40 $2.4 

chs dbessinnsde we 1.3 1.00 
Shares o/s as at Dec. 31: 

on, N.p.V. .... 700,000 700,000 


CONDENSED BALANCE SHEET 
958 


As “ Dee. 31: 1 1957 
Cash & Dom. bds, .... $6,667,243 $3,673,029 
Accts., etc., rec., less en 

























MONTREAL (Staff) — 
position on the Montreal Stock 
Exchange Feb. 28, 1959, was 17,- 
736 shares in 22 issues, up 5,011 
shares but unchanged as to is- 
sues from the position Feb. 15. 


Among significant changes: 
Abitibi +75 Cdn Bronze +100 
Aluminium +2,900 CIL ~+ 200 
Bell Tel +600 Dom Tar +800 
Argus —105 Home A +600 
BC Forest +200 Int Nickel —400 


Short position on the Canadian 
Stock Exchange Feb. 28, 1959, 
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We'd like to confess 
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: Oe. sacxike paathenede + 2,332,920 5,620, > : —_- 
bridge were all carried forward . detail: pany, numbered 459,254, up 15,393 | inventories . 6/228'118 eaisae was 96,420 shares in 26 issues, up = 
$1 to $3 a share. Under such conditions, stocks from last year. Total curr. assets .., 15,228,281 15,913,001 | 20,380 shares and three issues on our =— 
Plans are being rapidly whip-|could break loose from their) Steck | oe Shares| Capital expenditures of $34,999,610 | Invest. in subsid. co, . from the position Feb. 15 | = 
; ; ; : rish Copper 7,600 | (449 99.591 in 1957), included $18.9 | Mis, S88¢t8,--+++-+++» |. 100,608 105,072 e position » 49. a 
ped into shape for re-activating| moorings of earnings and divi-| Alta. Dist. 200 Iron Bay 1,100 | (40, ’ uu $18.9 | Fixed assets*’.1..:.11! 3,155,345 3,151,442 “Mai — 
dends in th they did in the} Alta. Dist. V.T. 500 Jacobus 5,300 | million on the new 246,200 kw Beau-| Total assets ........ 18,489,324 19,169,515 Among significant changes: Our IBS French market anal i = 
several dormant copper proper-|Gends in the way they did I Alta. Gas Trnk, 100 Joburke 1,000 | mont generating station and high |Accts.. etc.. pay. ..... 5,342,131 5,807,628 - yst is 8 = 
ties, bringing others into early| 1920s although without the con- Algor wt 1.800 Jowsey 0 1,500 voltage transmission line from the Adv. on contr. ....... 9 807, Bellechasse ‘ 1.000 cop Rand —3.300 studi g bishop j He's oo 
. $ gom . ly err-. m i, ~ Ms GEE aescks tence mp _ aper + ) . . : caine 
production stages. a of the ae eee this does| Algom Steel... 283 Kilembe 1028 plant to Trois Rivieres, ctotal carr. Tia Cdn Marcon! +500 NMylaque —7,000 the man who decides our radio station ees 
i copper 1s ped 1. Roxana 130, Minis A nsmiss i ‘apital stock ..... en 0 —2,800 Opemisca Ex 11,000 areas—tells =__ 
current heavy buying. ; 09 : tually} Aluminium ‘375 Labatt 00 | , “> 2901000 v tra ion line was | poied surplus Con Denison —1.975 Orchan —3,600 actual coverage our sales- — 
is believed going into inventories | not materialize, since eventually; {Mh 7,200 Labrador 750 from Trois Rivieres to *After depr. of C Halliwell —11000 St Maur G : hich prod: will ’t sell Saemeaneens 
; : : ; , ; damage — he y. T stati wean r. Of ..... 5,702,287 5,578,245 well —1, ur Gas +7,500 men w products or wont SS 
against anticipated disrupting| it could result in serious dams nsi : e Dufault 1,500 |Kingsey. Terminal ons were | Working capital ..... 8,722,271 7,991,314 , in market—has the to —— 
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CORPORATION LIMITED 


414 King Street East, Hamilton, Ont. 
PREFERENCE DIVIDEND NO. 6 


The board of directors of Sellers 
Acceptance Corporation Limited at 
a meeting held on the 3rd day of 
March, 1959, declared a regular: half 

arly dividend for the pont endin 
e 3ist day of Decem 
thirty cents*(.30) upon the outstand- 
ing preference shares of the Com- 

any, payable on the 12th day of 


the close of business on the 3lst day 
of January 1959. 


as at Hamilton the 5th day of 
; ch, 1959. 





POWER CORPORATION, 


Bhares of the Company has been de- 
clared payable 15 April, 1959 to share- 


holders 
business on 23 March, 1959. 

The transfer books of the Company 
will not be closed. 

BY ORDER OF THE BOARD. 


Vancouver, B.C. 
26 February, 1959. 





SUN LIFE ASSURANCE 
COMPANY OF CAN ADA Hamilton, Ontario, March 6, 1959, 
HEAD OFFICE: MONTREAL 


Notice is hereby given that 
a dividend of One Dollar and secineil’ @ toamtoe fa ae a 
h . ice is hereby given that a quarterly 
twenty five cents | ($1.25) per Common . Stock dividend of twenty (.20) 
share on the Capital Stock of | cents per share has been declared, payable 
March 31, 1959, to shareholders of record 


shareholders of record at the 
close of business June 15th, 


The Stock Transfer Books of 
the Company will be closed: 
from. June 16th to June 30th, 
both dates inclusive, for the 
een of the above divi- 


Montreal, 
March 6, 1959. 








CANADA 


“PREFERRED STOCK DIVIDEND 
NO. 51” 


NOTICE IS HEREBY GIVEN that 
a Dividend of $1.00 per share, 
being at the rate of 4 per cent per 
annum, has been declared on the 4% | March 3rd, 1959. 
Cumulative Preferred Stock of 


of r 
M 31, 1959. 


March 9th, 1959 
Vancouver, B.C. 


PREFERRED STOCK DIVIDEND 


a Dividend of 32.8 
share has 


5%% First Series Preferred 
Shares of the Company, pay- 
<= April Ist, 1959, to share- 


Calgary, Alberta 
February 27, 1959. 






after May ist, 1959 to sharcholders of record at the close 
of business on Marth 3ist, 1959. 


March 31st, 1959 bears to the subscription price of $34.00. - 


By Order of the Board 
Toronto, Ontario, A. T. LAMBERT, 
February 26, i959 General Manager 


TORONTO-DOMINION 


vec BA PEAT Leone 2HE4O 





r 1958 o 


1959, to holders of record at 


of this Company, payable April 
By Order of the Board, 1, 1959, to Sh of 
HARVEY K. PATTERSON, March 17, 1959 
Secretary. By Order of the B i 


MAURICE GODBOUT, CA., 






BRITISH COLUMBIA i 
THE STEEL COMPANY 


OF CANADA, LIMITED 


DIVIDEND No. 191 

Notice is hereby given that divi- 
dend No. 191 of forty cents (40c) 
per share for the quarter ending 
March 31, 1959, has been declared 
upon the shares of the Company, 
payable Friday, May 1, 1959, to 
shareholders of, record at the close of 
business Friday, April 3, 1959. 


—————_————-| By Order of the Board, 
R. B. TAYLOR, 
Secretary, 





LIMITED 


DIVIDEND No. 22 y 
ICE IS HEREBY GIVEN that 
a dividend of thirty-five cents (35¢) 
share on the outstanding Common 









of record as at the close of 








G. G. WOODWARD, 
Secretary. 
















DIVIDEND NOTICE LIMITED 
51st DIVIDEND 


March 16, i959. 
By Order of the Board, 


on July Ist, 1959, to 


UNITED STEEL 


CORPORATION LIMITED 


Ey Order of the Board, 


F, J. CUNNINGHAM, 


GHAM, | THE B. GREENING WIRE COMPANY 


LIMITED 
COMMON DIVIDEND No. 87 


Apri 
record March 16th, 1959. 


By Order of the Board, 
A. M. DOUDA, 


Hamilton, Ontario, 


Canada Limited for the 





arter ending March 31, 1959, pay- UTHERN 
le April 20, 1959, to shareholders} SO 


at the close of business on 


CANADA 


By Order of the Board POWER 
D. F. Bentley, COMPANY, LIMITED 
Secretary. The Board of Di re the 
following dividends: 
6% Cumulative Perticipeting 
Preferred Stock 


No. 57, Quarterly, $1.50 per share, pay- 
able April 15th, 1959 to holders of record 
at the close of business on March 20th, 1959. 


No par value Common Stock 
No. 136, Quarterly 62 share, = 
1958 fo holders > 


OKANAGAN 


ble M Sth, 
HELICOPTERS Fecord a ioe eieue of Ladetee on 
tT. ters *y J. NIXON 
_ DIVIDEND NOTICE te 
Notice is hereby given that a Montreal, February 27th, 1999. 


dividend of 10c per share will 
be paid on the common shares 
of the Company on April 10th, 
1959, to Shareholders of record 
at close of business on March 
19th, 1959. 


POWER CORPORATION 
OF CANADA, LIMITED 


At a Directors’ Meeting of Power 
Corporation of Canada, Limited 
held on February 27, 1959, the 
following dividends were 
declared: 
Dividend (No. 18) of 14% 
(56 cents per share) on the 
414% redeemable First Pre- 
ferred Shares for the quarter 
ending April 15, 1959 pay- 
able April 15, 1959 to share- 
holders of record at the 
close of business on March 
20, 1959. 
Dividend (No. 127) of 14% 
(75 cents per share) on the 
6% non-cumulative parti- 
cipating preferred shares for 
the quarter ending March 
NO. 18 31, 1959 payable April 15, 


1959 to shareholders of 
NOTICE is hereby a a record at the close of busi- 
cen r 


ness on March 20, 1959. 
been declared on Dividend (No. 69) of 50 
cents per share on the no 
par value Common Shares 
for the quarter ending 
March 31, 1959 payable 
March 31, 1959 to share- 
holders of record at the 
close of business on March 
5, 1959. 
W. G. E. LANNAMAN, 
Secretary-Treasurer. 
Montreal, February 27, 1959. 


By Order of the Board 


IAN KENNEDY 
Secretary 





ROYALITE Oll COMPANY 


LIMITED 


rs of record at the close 
Siness on March 13th, 


By Order of the Board 


J. W. WHITAKER, 
Secretary. 
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Secretary-Treasurer. 
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United Steel Corporation 


SALTER A. HAYDEN 
March 9, 1959 Secretary 











NOTICE IS HEREBY GIVEN THAT 
at a meeting of the Directors of The 
TEX A B, Greening Wire Company, Limited, 
held in Hamilton on March 2nd, 
1959, a dividend of Five Cents per 
share on the Common Shares of the 


Comapeaty was declared payable 
ist, 1959, to shareholders of 


Secretary. 


} cent, fo 






Market Bid and Ask Quotations 


Montreal & Toronto 
Mar. 10; 1959 
Bid Ask 
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DIVIDEND NOTICES 


A. ¥. ROE CANADA LIMITED 
Dividend Notice 
Notice is hereby given that divi- 
dends, in the respective amounts 
per share set out below, have been 
declared payable on the 2nd day 
of April, 1959, to shareholders of 
record at the close of business on 
the 16th day of March, 1959, on 
the following outstanding shares of 
A. V. ROE CANADA LIMITED. 


534% PREFERRED SHARES 
(Dividend No. 6) 
$1.4334 per share 

COMMON SHARES 
(Dividend No. 10) 
$.10 per share 


By Order of the Board of Directors. 
J, H. Campbell, 
Se 


Toronto, Ontario, 
9th March, 1959. 





THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the 
one hundred and ninety-first quar- 
terly dividend of one and three- 
quarters per cent. (1% 9%), being at 
the rate of seven per cent. (7%) 
per annum, for the quarter end- 
ing February 28, 1959, on the 
Preferred Stock of the Company, 
has been declared payable April 
1, 1959 to shareholders of record 
the 10th day of March, 1959. 
By Order of the Board. 
P. W. Hortincwortn 
Vice-President and Secretary-Treasurer 


Montreal, Quebec. 
February 19, 1959. 






Oil LIMITED 
DIVIDEND NOTICE 


dend of one and one-half 


Cumulative . Redeemable 


ferred Shares of the Company, 

ble on and after } 
to the holders of 
such Preferred Shares of record 
at the close of business on March 


and will be 
April ist, 1 


13th, 1959. 
By Order of the Board. 
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NOTICE IS HEREBY GIVEN | 
that the regular quarterly divi- 


r the three months ending 
i March 3ist, 1959 has been de- 
} clared on the Six Per Cent (6%) 
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Notice is hereby given that the 
uarterly dividend (26 cents 

the 4.16% Cumulative Re- 
deemable ae geyne Pref : 
value ; _ share 
has been d 


the 


By Order of the Board. 
J. B. BRYDON, C.A. 
Secretary-Treasur 
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xHum O 172 180 
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Do 2p & 
LebCo A 38? 
Doe B i 3 
Dop 4 
LobA w 16 
xL Hos 15 
Do A 6 
xLIP 22 
xLorado 30j 
Do w 15 
xLouvi 10 
L St Law 313 
Lown 
xLyndh 24) 
xLynx 15 
xMacdon 33 
xMacfie 
Mackin St i3 
pid % 
Mac LA 22) 
xMacL 120 
MacM A 42 
Do B 43 
xMadsn 292 
xMages 100 
xMagnt 8) 
Magnum 14] 
er a“ 
Mal p.. 
Mailman ., 
Do cu 
xMajtrn 4 
xMalart 105 
xMan U 7 
M Su p 
MLG 22) 
MLM 16 
Do p 92 
xMralgo 37 
xMarcn ll 
xMargid 18 
ri 172 
xMrtin 31 
Mass-F 15 
Do 121 
xMatat 19 
xMaxw 5 
xMaybrn 22 
Mayfair 169 
McB p 124 
McC 4 
McInt 874 
xMKen 32 
xMMar 93 
xMWat 31 
xMedal 275 
xMent 16 
xMerc 16 
xMerril 155 
Do p 48 
xMeta 10 
M LP 134 
Do p 134 
xMidcon 76 
Mid P 154 
xMidr 74 
xMidW = 155 
xMWw 25 


xMill C 283 


xMillik 200 
xMilt B 320 
xMinda 63 
Min Cp 16 
xMin Or 22 
Mitch &C 25 
Mitch Ro 12 

Do c B 300 
MCA 12 
Mols A 25 

Do B 243 

Do pr 404 
xM Kn 6 

Do p 75 


M Mort 41) 
xMoneta 89 
M Loco 188 
Mtl Tr 473 
Moore 994 


271 

xN Hs A 460 
Do B 5 
N Lead 110; 
xN Pet 340 
NSstc 171 


xNello 16 
Neon 14) 
xNes L 264 
xN Alg 11 
xN Ath 4 
xN Bid 6 
xN Bris - 11 


xN Dick 243 245 
xN Gvue 8) 


xN Harri 14 
xN Hos 150 
xN Jas 94 
xN Kel 18 
xNlund 30 
xN Man 46 
xN Myla 212 
xNnor 8h 
xN Rou 15 
xN Sen 7 
xN Sup 123 
xN Taku 14) 
Nia W 15 

Do B 148 
xNick M 104 
xN Rim 105 
xNipis 250 
xNisto 8 
xNor-Ae 25 
Noran 57 
xNogid 10 
xNorlar 32 
xNrmet 420 


xNorpax 24 
xNorsyn 18 
xNorcal 23 


North 
xN Gate 58 
xNCO 355 
Dow 145 
Do p 353 
xN Gidt 43 
xN Rk 170 
xNthsp 173 
Do w 95 
N Star 13 
Do A 14) 
Do p 423 
Do w56 51 
Do w57 360 
Northern 
xN Can 140 
No NG 153 
NQ P 27 
Do 1 p 4 
xNor Ph 385 
Nthld U 17 
NW Up ‘7% 
xNthid 31 


xNorval 144 


xNudul 17 


xN Beage 145 
Oak W 10 
xObask 9 
xOBrien 73 
OC Cem i168 
Off Sp 14 
xOgama 7 
xOka R 15 
xOkalt 112 
xOLear 21 
xOB S$ 50 

Do p 8 
xOJC 250 

Do p10) 

Do B p 9 

Do w 58 


Do 1 
Opem 113 
xOr Cr 410 
xOrena 10 
xOrms 45 
xOsisk 3 
Patino 195 

ac P 153 

Do w 10) 
Pge Her 35 
xPall 35 


xParbec TY 
xPardee 40 
xParker 335 
«Pater 60 
Patno M 500 
xPato 320 
7a 18 
xPce Exp 19) 
xPriess 26 
Pbina 98 
Dop 4 
Pnmns 294 
Dop 107 
PcJI 21 
Do p_ 100 
xPmop 142 
xPerron 224 
xPeruv 160 
xPetrol 222 
xPhil 122 
Ph Eng 174 
xPck Cr 1 
xPit-Or 8) 
Place Ga 115 
Placer 103 
xPonder 2% 
Pow R «0 
xP Rou 37) 
Pow Cp 66 
xPrairie 305 
xP Pipe 455 
xPr Brad 9 
Prem T 132) 
= Iron 8 
es El 210 
Price Bro 8s 
Bro 3 


Bid Ask 

PRM Inc 10... 
xPrnto 455 460 
xPros A 93 100 
Prov Bk 353 36 
xProv G 275 278 
Prov Tr 13% 14 
Do pid 43 43) 
xPrdex 9 10 
xQ Ascot 6 70 
xQ Chib 6 6& 
xQ Cop 36 37 
Lab 7 8 

xQ@ Lith 540 550 
xQ Wan 2 22 
xQ Met 9 89 
Qn Gas 19% 20 
Que Pwr 331 3 
xQunst 19) 20 
Quem 144i 15 
xQuin 325 ee 
Do A ili .-. 
xQnto 10 12 
xRdior 73 77 
xRainv 60 64 
xRanger 210 215 
Rap-Gri 134 
xRsyro «(505 
xReef 4 


Robetsn 16h. 
Do $1 p_16% 168 
xRobin 300 425 
R Little 13... 
Do A 6 I 
xRoche 18 19 
xRekwn 37 38h 
Do 11h 12 
Roe AV 10 108 


rs 
— P 2) 29 
xRowan “9h 10 


Roy Bk 781 784 
Roy O A 108 108 


l 414 414 
a w 26) 26) 
56 60 


Shw A 36 
Do BR 42 43 
Do B p 4 48 

xShp Cr 150 152 

Shertn 16 


xShrt 415 420 
Sicks a 
Do p 5 5a 
xSigma 415 425 
Siknt 18 2% 
Do p | er 
xSil Mill 54 57 
xSil St 2 629 
Silwd A 113 122 
Do B ll 13 
Sim & Sons 
5% P 


Simpsn 38 486384 
xSiscoe 7 71 
xSKD 130 135 
Sit 300«(314 

Do p 43 45 
xSlocan 18 . 19 
Smvillp 50 51 
xSouris 9 10 
Stham abt) Xsan 
Sou Can 57 62 
xSth U # 41 
Spartan 63 CGA 

Dow 176 180 
xSpoon 18 #19 
xStdcona 11) 12 
St Bds 65% 663 
St Pav 514 518 
St Rad 16 «18 
St Str Stl 10 10) 
xStanl 90 «6395 


Do A 28 «429 
Tor Mor 140 150 
T Say wy os 


T Star p 58) 59 
xTowag 9 10 
TFin A 38% 39) 
Do B 37% ~=39 
Do 44 82) 844 
Do 5 39 «394 
DoAr 15) 20 
Do Br 18h .. 
Do w56 675 800 
Do w 57 103 10; 
xTr Can 90 9% 
TRCPL Bi 2% 
Tr-Mt N 1123 12 
Tr PPL 234 25 
xTr Res 24 «265 
xTriad 550 555 
xTribag 52 53 
xTrin 234 24 
xTwCG Si 538 
xUlt-Sh 191 20 
xUn A lli 12 


DoZp Il 11) 
U Gas ee 16% 
Do 


Pp 
xU Min 23 24 
xU Asb 590 600 
xU Can vt 180 188 
A 281 30 


Cp 
Do B 24 «245 


xUn F 


U St 122 13 
xU Telef 180 185 
U Cont 2 a5 
xUppC M2 113 
xVanad 225 250 
xVando 8. 69 
Vent 


334 33 
Viau Ltd 63 70 
Viceroy A 63 Ti 


xDoB 20 290 
VGtTr “% ® 
xViolM 164 166 
V Darp 144 15 
xWain 230 240 


xWayne 14 «615 


xW Mas p 240 
xWspac si 2 
xWbrn 83 


W Koot 121 
xW Mal 6 7 
West il, 14 


Do 28 

xW Lse 400 435 
xW Nac se 688 
WPlyB 18 18 
Wstn A 0 41 
Do B 405 (401 
Do 44 90 
Do 6 107 10% 
DoAw 1 


<< etn BD +B. Boe 








i 
Pr Crp Ist 41) 
Do 2nd 754 


Prem Stl 5 
Que-Tel 32 


Do warr 112 
R&M Bear 16) 
Reitman’s 23) 
Renold A 17) 
Sangamo 12) 


Shop & S 20 
Sou Can p 125 
Tooke Bros .. 


Do p oe 
Tr Can Crp 24 


Un AmA 7 


B 6 


Do 
Do vt A Th 


Un Dist os 
Waterman 6 
Wilson, JC .. 
Windsr Ht! 62 
Wood Mfg .. 
Wdford A 50 
Do B 10 
MINES 
Alscope 30 


Alta * 16} 


Ameranm 5 


Anthonian 10) 
5 


Arno 

Atlas Sulp 170 
Aug Expl 70 
Aull 13 
Baker Tale 25 


Band-Ore 7) 


Barvallee 6 








Bid Ask Bid Ask 

Whip «& 3S WICd 7 «68 
_ Wh Pass 7% #673 6 x<Wre 14? 148 
xWiroy 213 217 xYale mm 
xDow 156 159 xYanC il 2B 
xWiltsy 16 61% ~ = xYellor > 2 
xWinch % 0 xY¥kB 13 «(136 
xWdfall 16 17 x¥ Kn A 185 235 
xW Alx 480 500 xDoB 15 421 
WGHp % > .. xYoung 73 8 
Wood A 22 27 xYukno | eee 
Wood P 7) 80 Zeller 445 4 47 
Ward A 2 20) xZenmac BW 31 
DoAw 975 980 xZulapa 23 BW 
x—Quoted in cents 

Canadian Stock Exchange 

INDUSTRIAL 

AbitcaL S83 & Bateman 118 119 
Beld Cot 10 Beatrice 6 7 
Do p 12 Be! ss 68 
Belg Stores 6) Belle-Chib .. 8 
Do p 134 Bornite iW 
C Floor B 15) Burnt Hill © 33 
C Arena 150 Calumet Ur5 6 
C Int Inv 19 Canalask 8 . 
Do p 82 Canorama 13 15 
C Pr & Pap 7 Canuba s 
C Silkk A 160 CartlerQ 7 BB 
Catelli A 42 Cen Man 6 7 
Do B 4 Chipman > 
Cinzano A 115 Cominga 13 15 
Do 51% C Bi-Ore 19 @® 

Pp 110 C Monpas 8 .,. 
CDivA 60 CQue Yk 6) 7 
Do p 301 Dolsan 1 13 
C Textiles Duvan Tw 
Crain, R L Fab Metals 13 15 
new 16 Fanp a 68 
Dav & FA Fatimo OD. es 
Dom Eng 18 Fontana 5 5i 
Horner A 17) Fundy Bay 7 8 
Htl La Sal Gold Age 4 5&0 
Hub Fit 53 Gui-Por Ur 6 7 
Do A 20 Haitian i 68 

I Paints A .. Herst Col 250 275 
Do p 21 1 Ceramic 21 23 
Inv Found 44 Iso Uran 65 
Do p 524 Kontiki Ld 7 9 
Lambert A .. LingsideC 5 6 
Do B in Lithium Ue a 
Latonia In 21 »Marpic 16 16) 
Lochab O 150 Mid-Chib 46 50 
Lond Can 10 Mogador 19 2% 
Meich Dis 8 Monpre 122 8 
Pp 15 Montgary 65 66 

Mtl Refrig 40 N Formaqg 31 32 
Mtl Royal D 7) N Jack Lk 7 3 
Mtl R Rice 234 N Pacific 110, 118 
Mussens 8 N S'tiago 7; 68 
Nfld L & P 49 NVinray 5) 6) 
Pac Atl 325 NW Amult 79 80 
Paton Mfg 6) Nocana 19 2 
Do p 7% 18 N Am Asbil 12 
Paul Ser St 7 N A Rare 115 120 


Obalski 15 154 


Orchan U 122 123 
Partridge 22 23 
Paudash _ 
Pennbec 41 
Pitt 5 
Por Prime 7} 
Que Cob 195 

Portage 77 

Que Smelt 32] 
Red Crest 5 
St Law M 355 
Sou Dufault 7 
Stand Gold 14 
Tache Lk 20 

Tazin 21 
Tib Explor 26 
Trebor 64 
Valor Lith 6 
Vanguard 26 
Virg Min 21 
Wendell 3 
Westville 8 
OILS—Cents 

Bluewater 55 
Bonn'lle 50 
Castle Oil 9 
Futurity 65 
Gaspe 5 
Gateway 3 
Israel Cont 17 
N Spr Coul 54 
Phillips 115 
Que Oil 54 
Titan Pet 68 


2 
wtdsaaht 


Ene 
a! aasS28 ey BSaatBHe 


2.8 


Calgary Oil 


Quoted in cents 


Albedena 93 10 
Aldina-L 9 


Amailta 3 


6 
Anaconda 105 110 


Barons 4) 
Basco 66 
Bashaw L 7 
Blue Cr 18 


Borreas 16 


Cdn Ftune 5) 


Carleton 60 
Castle 14 


Century 4) 


Claybar Ur 20 
Command 50 
Com’l Min 37 
Dom Lhids .. 
Dom Minls 3 


3 
Dynmie P 110 113 
East C Gas 5k 


Edoran 53 
Fort ‘St 
John 2759 


Gold Sat 12 


Gold Sp 44 «(42 
6 


Henderson .. Transfield P 3 4 
Indian Ch . Tri-Zone 4) 6C« 
Kroy 65 Turner Val 22) 23 
KenareP 4) Vanalta « & 
Keno 18 W Warner 9 10) 
Toronto Curb 
Andian 6 Dupont 254 25% 
AC 45 Do p 7 76) 
Ang-N 7 Gaspe 4 3 
Asbest 32 Hayes 21 23) 
BAB 48 I Pap 118 119 
xBulolo 415 I Util 28% +294 
CD Sug 243 Lang p 39, 45 
C Ving 30; Lob I 147i 148 
C Brnze 234 M Lrn . 6 eee 
Do p 92 MO Pap 3i 3%) 
C Cott lli Ogilv 42 4 
Do p 12 Do p 140 145 
CG Inv 4 xPendO 220 260 
C Ing 36 Price 47 «48 
C Mare 54 Sngmo 123 143 
xCst C 350 xSW P es 2.791 
C Pap 43} Th CGI we , 
xDalh 18) xYuk C 60 663 
de Hav 150 Zellers wT Oo 
D Glass 86 Conk Brs 34.02 34.14 
Do p 15 (Tor. Gold) 
boc 45 4 x—Quoted in cents. 


LeamacP 6% 7 
Leduc Cal 10 it 


Merland 2 «21 
Mill Creek .. 23 
Mollusca .. 23 


Monarch 2% 33 
N Richfield 54 6 
New York 16 18 
Nor Cont 13 «(3 
Nuco Pete ll 11) 
Nu-Reality 27 27) 
Ranchmn’s 14 16 


Ranger 210 ~«.. 
Renfrew P 3 4 
Royal Cdn * 
Ventures 38 40 
Sage 77 «#78 
Sastex eee 
Select xa 64 
Share 8 34 
Silver City 7 8 
Siscalta és 120 


Sturgeon P 7) 8 


Unlisted Mines & Oils 


(Compiled from Quotations by G. E. Lesile 


& Co., Montreal) 


Mar. 9, 1959 
Stock Bid Off. Stock Bid Off. 
Absam . 5 Lite Stne 1.20 1.35 
Aconic 75 Main Oka 38 42 
Do vice 3 Martin B 10 
Arnora +s Matt Lk 6 
Assoc Devel 3 Murray Mg 29 
Atlas Chib 3 Matt Ex oe 
Bald Mtn 5 Miller Cop 9 
Baraca 10 Monor 25 
Belmont + Natl Mal 17 
Bracemac 19 Nipiron 14 
Bros’n Ch 13 Norbeau 55 
Big Nell 10 North Matt 32 
Caprive O 31 Oklend 5 
‘Chib Cop 25 Pascalis 14 
C Vauze 1.30 Quedon 
Dadson 15 Quejo 6 
Elwd Mng 5 Rand Mal 6 
Flicka 4 Rivermede .. 
Franksin 54 Roberval 58 
Garland 3 St Helen M 30 
Gibson 13 St Jude os 
Glencona 1 Scott Chib 3 
Hastings 62 Selby Mng 3 
Independt 10 Starlight 3 
Kenmac 2 Tarpoint 1 
Lk Sup Irn 30 Valmont 10 
Lun Echo 32 Wm Leys 8 
Lk Chib Young Dav 15 


Lyndvue 8 


wo _ 
SEBuuaads: Boousatke8Se8lakb 


Mutual Funds 


Divd. pd. 
cents 

s Bid Ask. 

All-Can. Com. Fd. (29.37) 7.90 8.58 
\All-Can. Div, Fd. 6+1(2%4) 655 7.12 
American Growth (28) 14.24 15.52 
Assoc. Investors 8(33) 844 852 
Can, Invest. Fund Si) 941 10.33 
Canafund (125) 39.33 41.30 
Champion Mut. Fund (20) 5.69 6.2 
C’wealth Inter, 9(30) 8.26 9.08 
Corporate Inv. 8'4("U) 953 10.3 
Diversified Inc. B 5.4(116) 390 425 
Dom, Equity I (40+12) 15.60 15.96 
Dom. Comp. Fund 10.44 10.86 
Do. nonres. 10.41 10.83 
Dominion Funds 75 10.35 10.76 
Group Accum. 5.56 6.08 
Grouped Inc. (n.) (202) 406 444 
Growth Oil & Gas 7.72 8.10 
Invest. Growth (65) 639 691 
Investor’s Mut. 8(32) 1164 12.58 
Leverage Fund 3117) 665 7.31 
Mut. Acct. F. (23.42) 7.70 842 
Mutual Bond 599 6.27 
Mutual Income 6.29(22.73) 5.42 = 
North American 9.21 1091 
Regent Fund Ltd. (20) 5.74 6.31 
Sav. & Inv. Mutual 4%(17.5) 556 6.08 
Sup’vised Amer. (12) «7.18 = «67.71 
Sup’vised Executive (1955) 38.58 eee 
Sup’vised Executive (1956) 31.66 eee 
Sup'vised Executive (1957) 5.43 oe 
Sup’vised Executive (1958) 5.78 6.03 
Sup'vised Gr’th Fund m 196 2.11 
Sup’vised Inc. Fund (17) 415 44 
T.V. Electronics 8(e16%) 1458 15.90 
Timed Invest. (22) 76.00 "6.09 
Trans-Can. A (97) 31.70 ~—.w 
Do. B 44(95.8) 23.70... 
Do. 8.4(20) 6.10 6.60 
United (23) 15.10 #41 
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Government Bonds 


(Supplied by Investment Dealers’ Assee. of Canada) 


Due Bid Asked|% Due Bid Asked|% Due Bia Asked 
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Volume of Stock Sales 
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Significant Investors’ Index Numbers 
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nd low for year from 1935 to ve are based on 


used by the Dominion Bureau of Statistics. 





TORONTO STOCK EXCHANGE INDEX 
20 15 15 


MONTREAL STOCK EXCHANGE INDEX 

20 10 20 30 10 15 

Indust. Golds 
19 89.07 


Util. Indust. Com. 
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58-59 High 156.9 
58-59 Low 130 


DOW-JONES CLOSING STOCK AVERAGES 
20 15 65 30 


1958-59 High . 537.14 
1958-59 Low . 397.44 


Braorvawoe 
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Bes 


BS gi 


93.02 210.29 | Month Ago . 574.46 157.94 
93.05 210.33 | Year 

93.05 211.20 | 1956-59 
92.73 “Se 1958-50 Low . 436.80 


-+» 451.90 104,31 
- 611.84 167.38 
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Grain Prices 
Winnipeg Futures Chicago Futures 


Week to March 9, 1950 
Crop year from igh Li 

Week to March 9, 1958 - 

Crop year from 


Week Week Mar. 9 
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Winnipeg Cash 


a. 


seeseneseee 2.12) 
* eecscescesecceses 2,08) 


Chicago Cash 


ae YS tne yeep Eel 


Corn— 
2 Yell. ...scoee 1.208 119) 1.31 
ts— 





eee, 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO.(1943)LTD. 


WINNIPEG 


Coun. , Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 





GRAIN DIVISION 
Grain and Coal Merchants 
ond . 


STEAMSHIP DIVISION 
Carriers of AH Bulk Cargoes 


see AES 











K. A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
: and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





23 ED Re Dw Om Low Meet Taelt 
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Quotations here listed S OUoO I A I I M ronto 
quotations, F emitted the official, ontreal and 
oe o Stocks, quotations soma prices for listed stocks 1 To n 
Bid and Ask os amy reoponsiblllty fer these quotations.” The Financial * innipeg, Calgary a 
Montreal quotes of Toronto and henge (Ds Snake oe V andl =, Weekly Range — Montreal Stocks Dividends 
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page 39 - %| Company 4 Feb. nent, Con) Soe eS ee « 
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SY6)§.27% ‘ pret. 39-30%) 20 1 --|Cockshutt Farm’ nil... Blé% AlT aah . . 1655 012 s 2%) 0 - Ee eee Mar. 13 
1092 5.00. 2 2 3% Bh BK) r -[Goekshutt Farm’. 1515 i3y ; 14% | 55% 36%4)1 .| Do. B wart. 12 li’ lit Mos wom | - 10. Apr. : 
. ‘0 Me «134 M 80+3.40 nil és 1000 Mar. 
2 60) 820 Ba Dee Se pret. , Rn Be RB me) if IT¥4) 0s ee ee ee a Gea 4o%si2405 5.13 lInterp. aiken a we name oe De eee eee > Sunt May 6 
i ie chet ae | a 8 ie tae a ae a ee wet Panda 6 om st tty "Som | tm a eens ees Bea May 1 Apr. 10 
‘ id 3) yeh cone n Fi oe 74 “hd wseete Anglo-Scand. 7 
at Bie 34/Agnew sic vu, BR aig ty | 2” fi 43icComb. "Enter... 1815 iit ™ . £1 2s le 1Slanvest eet nn.oes BB A ced Fees epilaned aa a teen te a te - 2 
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go: TMB van ccc tas | a8 1 | 43, jt 6a Bo. pret ‘— 10.70, 30am. Pub, Set, ac ap ae dace eek Ss ed ee 
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. ao 1% 10 47? \4- 2.4\Imperial Lif 23 23 = a as. Ins ..|Rid Pp 15 gi y= 17 | .4 10 125 \ Victoria & Gr 2.10 2.30 . FWH +%.06 Mar. 3t M 
.«| C, Petrotina pid. 26970 30% 32% 30% il * 38% 120 2,8\Im @ nce J 22% 223 14% 10%)*.50 igeway ..... 780 © +80 | 3.35 } 8.9 Vir. D age 230 230 orner A. .12 ar. 3 
‘ 14% perial Oil . 86 85 _ 2 --|Riv +» nil +80 . 2.00). . |Vir. Dare 5% pf + Bu How. Smith 12) Apr. 1 Ma 
«| C. Pr. & Pa 1223 13 13 ® 31 > 12%).50+-§.17%4|Im 435 85 83 4.50 4.00) erS. Milli A,. 1 ss és 364 ..|Wainwri ve pt. nil . mM“ Pap. . .30 A r. 2 
‘ ¥ . . Sec. 1000 y 12% 12% 7% 5% 16% perial Tob. e 44% 43! i; 4s : --| Do. B... 00 10% 10% id 9% | . 24%4)1.40 : right .... -. Bié% Als Do pfd ...... pr.30 Mar. 31 
eg ia leeieee im eae ag in| Bi, wate lita se Sit fe fh] iy INE orem: Bi oie ie ae eek ee oe i |gel'tas aa’ Mek Ha 
160. 81 (.60-48.10'| Gan. Tire er oF a «BD 4.5050, Do. 48 oon 37 5% 6 17% 16%|1 W+ tae Lo ae. on. ae ee 4.70 > .|Waterous E 10156 “uy 5 D Ac. 30 ‘Apr.is Mar. 30 
10 | Can. ee nil B A38 ao (| 49% 43% 2.25 ! » 4%% pid, 39% 37% 39 3.25 3.00) Do. pfd. 15 16% 15 i ae fee lw us Eqpt. . 10 6% 5% 6 @ Wivckens pr.15 Mar. 16 
es .. $100 4 Tire ...... 30 .. BL60 A250 200 |..% 49%2. 49 Do. 4%% p. $25 95 90 90 | es ie . [Robinson Cotton 525 16% % 15% 16% 70 63 «-|Webb & Kna . 495 5.00 5.00 Do pid veeeee «10 Apr. 15. Ma 
100 $2 {5.00 Do. pref, ...” 160 © :160 , ; 4\2.78 5.3) Do, 53 Op nil 90 Zw tiw n Cotton. nil 4 16% 16% 3, | 12.30 os el veili PP. 6650 3.55 00 5.00 aivatae ita: Me ide r. 16 
J BIC 5 Lwnesss nil , 160 «=—:160 15.25 6.75)... . 542% pref B44% A47 46 Do. pref. i .. B3.00 » 6164. £1.25 |.., ington rire . 320 63.50 7 Hur. & Erie Mt pr.15 Mar. 16 
% On las 85 De. ee pres, nll Sita Le 44 Gui 80 6S) Ingersoll Mach. A i a. Se ee. mm 3 See cae’ oe ae one qe te ae oe ‘Wwe mil |” Baas a | bee: Beak » Hite. $i = 
xn oP ..| Can. Vickers. Pac ci a ee = 2.70 | ~ \Inglis Mach. A nil 14.50 12.75 14.00 15% 10! rey 6.3; Do. A ........ 2 ee 4.00 ae 120 3.7, West. Can Brew, ae. a ae iene | Rane Mav 1 Mar. 31 
29% 9 was a C. Wallpaper A 7 = 23 22 ate 2 2 ay d ‘| Ingram & Bell. “* “ 4.75 on ia 5 ™ 106 6 5 75 or. Gus Can. . 48881 son a Al? - 15 2 A fies «+» West. co oe 210 216 a me 14% i Do din’ pt ooeu,: ae Mar = — 3 
17 14%) .80 *s .B 7 26 26 ‘ 20% 2). 5.0, Do. °° 5% 49 12% 29 14 ; ; “% pid. 440 s 1 10% a ll% ° * --| Do. righ . 450 9 32% | Se DE nw cess 261 Ai . . 
: 33°C W. Gas én ut 190 ‘“ cou 26 0% 404 : pref. ..... 15% «15% =i 100 3.5 Rolland 97 98% 4 10% 6%).. . rights % % 9% ; Do 6i% pf pr. 30 A 
Ye  19%)1.10 5.3\ C. W. Gas 4% pf. 2 29'2 29% 23% 25 9 sin, .\ Inland Cem. - onil =... Bila e 15%) 3! 23 |60 8361.9 Pap.A. 275 2 2 6 868 480 1.50) --| West Copper .... oo 86%) (3 (3 %| Do stem.” ‘314 Apr.30 Apr, 18 
Ee Ut 18 OWentinchous = imo BB] uRie ciinand Stee | Bag AgY "| Buy Tadd 33) Dope. * Su Bu Bie side swe Grocer 4 a ee eae Me 
215 = s- 2:10. -Chnarama 8 53 52% = an 4.90 ‘. | Do. pref. seebes a? se ee ae il \2.00 + $.25 |Royal Bank ..... ; 30 68080 25° |1.40 50 Do. sA. 173 3330 350 |e 2 j Aeccecee Sh i a = 
CS ee mame oe . 7 +. 153 - . 10% 50 3.5 Royal O. Dairy A 8131 781 ‘ 80 121 121)7. pref, 37% 37% | Imp. T -. 20 Mar. 31 
3 ++} Do, pref. nil =... BLS a 51m] “Sip te ‘as si dt 2b ana set ee Toma a. tee 183 s West Koot. pref. ss = ep oS les pean. tS a 
32.62% 230 1 Do. warr, ..... nil =... B10 - i 23 10 |.7 5.8 Inter. B: rew. B 620 4.75 aes 275 280 ie 5.6|Russell Indust. 183 .. B1O% Al0s : : 10% $344.40 West pref. . nil 26 2 6% pt .. 1% Mos. 31. Feb. 27 
Es esee t a2 { . . : . 0 10% * , 10% | 2% 2 |.50 Plywood .. B21 Ind. Ai Mar. 31 
115 +%.10|Capital Estates nt 6 ;) Bas Ad SS 19 |180 64) Do pre. S &: a. nm Se 10% 10% 105 30% 1 i! Westm B 1300 017% «-,, 22 ecept. °2.... 40 Feb. 27 
a ‘an ,. 7 . Phe . inster 18 us Do 43% + Mar. 31 
146 i Br. Alta nil .. Bll% 35 oe cose dhe oo 2, 2 2B 18% 10% : s " =| 23 |.70+%.10 | Do P.A_ nil 17% .18 % pf $100 par Mar. 3 
RK . . 300 All% 12 “% 23% 23 ‘ : ‘} * . 1St. | 40% 2149/60 bP cobsees os <* on 
1 (eee Gea L$ L730 173 73 | om 12 in00 | Sa/St Law: Coos. 19680-1999 19% | 40% 21% 69 ii Wena Gk’ 12. Sees ae ee a 29'2.| Do 41% 1.12) Mar, 31 
k 30 = 30 |*1.00 > Carter A eae 16 there have |} 100 9 (3.00 5.4, A, Ste Coles +> ae +1936 ie 18 ie | 97 ous se oe sss TMS 40% 40% ae 2s piss0par ¢ Mar. 3 
zy y (oe 4 o. 5% . 3 lat a ‘ J + iw ewageene 2320 a) 
«4 29 |.50+4.12 ME ciate ces i Bia%s Al3% 13% the week > no transacti ‘or oa St. Mauri pA... 130 «100. 100 - io 19% ‘0 665:., 5.0 Do. 4%% pref 4% 40% 40 39% | Do 51 564 Mar. 31 
se telli Food - covered, the ons durin 134, urice Gas . 14685 98% The --| Do pref. 150 93 40% % of Mar. 2 
11.00+-§.12 Do. 3. A. . 43% ay ax em sales and the word “nil” is ohantin d gz aa” : v4/§.18 ..|3alada-Shir.-Hor.. 8097 om 1.10 1.00 * “m r s - = 58 De. os apes 4870 19.25 aie we £9' | ae Me. & Tool A = oe 31 Mar. 2 
: ey a 6 quotations shown are oy bid under; i}. -+1 Do. warr m 2 42% 40% 1° lwhite Hand’ med 175 (107 09 1925 | ronze .. pr. 1 Mar. 18 
« se last ; 78  . Sangamo ........ 3510 26.75 28 “ 41 8% 6%! ite Hard. pid 107 = 1064 | Do 6% «--. .15 Apr.15 Mar. 
sales price, instead of high, and close. and See ee en | a1 e100. jWillson’ Stat: oo + Ais ‘S, | ie Milling pfS. "11.00" Apr 13 Mar. 18 
1 6%).80 10.0) 96% 98% 5.00 S.i] | Do. Bg ae a es a 5 os fees 
' * ithe To &CoA. 115 8% oa ee 8.0)Witson, J PC Sf ee Paper eas. > aca 8 
od BAD éciksonene- OE + 8 a 600 @ | Windsor sie °° nil r Bo- Aié 198% | 1, 4% pf .... 1.00 Ma .16 Feb. 20 
ee ove A1O% “* iw a 10 = 10 vest. Found r.16 Feb. 20 
1% +lWpg. Win. Club, nil 165 (165) tes | p DO ee Ls: 90 Apr. 15 Mar. 16 
_ (Continued on next pege) oo « & Invest.“ Synd. sss 38 Apr. is Mar. 18 
nadee> adh ‘23 — 7 2 
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Aubelle ..... 
50 Augustus «.+ 
06 Aull ...-cees 
+11 Aumacho ... 
06 Aumaque ... 
1.93 Aunor .16... 
3 Avillabona .. 


-20 Baker Talc . 
03 Band Ore ... 
-13%Bankeno .... 
-06'4Bankfield ... 
19 Barnat ...... 
4 Barvailee ... 
07 Barvue ...... 
41 Barymin *.03 
-15 Base Metals . 
12 Baska ....... 
13 Bateman .... 
4 Beatrice 

16 B’tie-Duq. ° 
12 Beaver L’ge. 
%6 Belcher ..... 


30 
05% Belle-Chib. 


1.30 Belleterre *.05 


43 Bethie’m .... 
10%Beveon ..... 


00% Do, rts, ... 262871 


4 Bibis-Yuk. 

45 Bicroft ...... 
= oa wart, . 
iSiBlock PBay ee 
O4%eBonville ..... 


6 Bordulac ..., . 


19 Boreas ...+. 
07 Bornite ..... 
7 Boymar..... 
4.30 Bralorne 40. 
46%4Broulan Reef 
4 Brunhurst .. 
05%Brunsman .. 
1.95 Brunswick .. 
5 Buffadison .. 
-73| Buffalo Ank. 
O4“Buff. R.L. .. 

3.00 Bulolo *.45 . 
Py oe Hill . 
Burnt Hill .. 
‘So Burrex ...+. 


012 Cable ..ccoee 
18 Cadamet .... 
13 Calumet .... 
3.95 Camp, Chib.. 


Camp. R.L. 
6.15 $§.17%4+.05. 
Canadian 
1% Cdn. Ast... 


48 Cdn. Dyno. 
19 Cdn, Mal. . 


14 Cdn, N. Inca 66644 
- Cdn, N’'west — 


Cdn»Thor . 
‘9 %4Canalask cece 
Canam ...+.. 
M4 Candore .... 
18 Can-Erin Cees 
68 Can-Met .... 
23 §©Do, warr. . 
+12 Canorama ... 
04 Canuba «eoo.s 
O3%CAaNUSA sooce 
09 Captain ...s60 
46 Cariboo ..... 
18 Cartier Q. .. 
Cassiar Ash. 
5.40 40+4.05 


Castle-Tre. .i5 1213 
n 


3.25 
2.25 CAYZOr ssseee 
Cen. on 
Cen. Pat. ... 
.07%Cen. Pore. .. 
0S Cheskirk .... 
‘16 Chesterville . 
31. Chib, Jac. ... 
10 Chib. K’rand 
450 Chib. Min. .. 
40 Chimo ..... . 
- Chipman .e.. 
Chromium ., 
oTyCleveland e- 
ows, CHE 00s rrr} 
1.85 Coast Cop. .. 


ose 


1.80 Cocheno'r .10 


+12 Cody-Reco .. 
-10%Coin Lake .. 


-20%Col’stream .. 


20 ColemanA. 
16 Do.B..... . 
04%Colomac ... 
.29 Comb. Met. 


26 Commercial - 


08 Cominga .. 


49 Coniagas .... 


2% Coniaurum . 
+19 Conkey .. 
07%C. B’keno ... 
07 C, Beta .....+ 
-04%C. Bi-Ore ... 
10 «~C, Callinan , 
0 C. C. Cad. . 


1662's aS C. Denison . 
6.00 1.90 


Do, warr. 
2.3% C, 


. Goldfield. 
. Howey ... 
>, Marcus ... 
. Morrison . 
. Mosher .. 


. Negus .... 
. Nich 


Cc 
c 
Cc 
Cc 
Cc 
Cc 
1.13 C. Mogul .... 
c 
Cc 
Cc 
c 
Cc 
Cc 


3% C, Que. G.. 
04%C. Que. Y. .. 


-08%C.:Red Pop. . 
+12%C, Regcourt . 


04%C, San'rm ... 
C. Smelt. 


23.37% 16.37% .80+%.20 .. 
114 55 


C. Sud’ry ... 
Cont. Potash. 


2 

2.29 Conwest .... 
-15 Copper Corp. 
07 Copper Man.. 
Cop.-Rand .. 
Coulee ....05 
Cournor .... 
Cowichan ... 
Craigmont .. 
O7%Crestaurum . 
08 Croinor ...., 


1.05 


geist 


07%:Crowpat .. 


1 Cryderman : 
O7%Cusco ..... ; 


-18 Daering ..... 
12 D’Aragon ... 
-22%Decoursey B. 
-10%Deer Horn .. 
07% D'Eldona ... 
46 Delnite ..... 


8 Dickstone - 
5 Dolsan ..... 


11.00 Dome .70 .. 
08 Donaida .... 
«ll Duvan ...... 


07 Duvex ..... 


ne .06'4East Am ph. 


East Mal. 


Lae East Sull. ... 
07 East. Metals . 


Eureka 


-20 “i. 
.08%Explor. Ail : 


08 Fab, Met. . 
Falconbridge 


90.12% 21. = 1,00+%.20 . 

a 03 Fano ....... ° 
90 Faraday ..... 
A? Do. warr. .. 
09% Farw't Tung. 
50 Fatimo ...... 
00%Flin Filion ... 
03 Fontana ‘45 . 
21 Forty-Four . 





36 100.00 90.62% 99.62'4 = 
1900 28 28% 


SSRaeressei 


~ 


8S8R 


Secties 


~ 





12.12% 11.62% 12.00 
5. 





Disc'y *.23 
43 C, Fenimore , 
05%C. Gillies ... 
. Gold, Arr. 
. Hall’well , 


. Marbenor. 


. Monpas .. 


. Northland 
08%C. Pershcourt 


~ f oe eee 

Bebe s3Re8: B23 
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Range Last Week 
High Dividend » sSales 27 High Low 
1988-59 Company & Feb. Mar. 6 
or latest 
10% =&% Gui-Por Ur.. 20 07 08 6 06 
23 M“Guich ...... 50100 =—(«12 4 10 10 
13 MT Gulf Lead... BOO 19% 08 09 09 
19.75 12.75 Gunnar G. . 17175 16.75 17.00 16.37% 16.37% 

860) 65.70 =6(Do. warr. . 10100 650 6.75 620 620 | 

12 M4Gwillim L... 800 8% 9 1% 08% 
, |, 
10 O2%Haitian ..... 168000 .10 10 a% 8 

2.40 1.70 Hallnor 1.04. nil ... 3B170 A300 240 
4 M6%4Hard Rock .. S6800 12% .14 U% 13 
23 8 Harr. Min... 4300 23 20% 19 20% 
3 + A2%Hasaga ...... 3373 23 23 23 43 
23 *06 H'd of Lakes 147900 =.21 21 16 17% 
719 4a 48 45 Al 
13 . O1% ll 08 09 
09 d 8000 07 07 06 07 

1.20 110 High.-Bell *.05 6100 1.70 1.80 1,70 1.79 

Hollinger 
33.37% 20.50 4A+006 ... 3651 31.75 3250 31.75 3200 
5.25 305 Hoyle ....... S770 4.75 5.10 4.75 5.00 
62.87% 30.25 Hud. Bay 3.00 5625 61.50 62.87% 61.00 61.75 
3B 15 Hugh-Pam .. 4000 18 19 17 18 

1.50 0 Indian Chem. nil . os A140 1.40 
10 % Indian L. ... 46500 .08 08 7% 07% 
47 40 Inspiration . 6300 40 62 = 40 
69 10 Int. Ceramic. 8300 20 -23 23 

93.00 69.37%4Int. Nick! 2.60 15911 90.25 93.00 m2 92.00 
12 -18%Int, Ranwick 103750 37 39 3 

3.75 52 Irish Cop. .. 72705 3.25 3.75 3. 30 3.70 

2.55 140 Iron Bay .... 1300 2.25 2.30 2.20 2.0 
67 25 Iso Uran. ... 224200 58 67 55 65 
6 12 Jack Waite . 3000 13 13 12% 12% 

2.10 1.90 Jacobus ..... 20500 2.00 2.04 1.95 1.99 
4 45% Jaye ...... +. 15200 46 45% 42 A2 
.23 10 Jellicoe ..... 171500 19 19% «18 18 
a“ -l0%Joburke .... 137200 .22% .23 .20 20% 
4 30 Joliet Que. . 16100 4M 38 32 33 
24 08 Jonsmith .... 20800 .16% .17 16% 4.17 
79 28 R. J. Jowsey 11564 65 66 61 61 

K, L 
14 05 Kenvilie .... 176500  .11 14 10% 13% 
21.00 14.75 K.-Add. 80. 6630 19.50 19.62% 19.25 19.50 

3.25 5 Kilembe .... 22811 2.43 2.80 2.47 2.80 
74 27 Do. warr. . 29550 42 50 42 47 
86 32 Kirk. Min. .. 23473 = .73 .79 71 77 
14 08 Kirk. Town. 2000 11% «1! 11 Al 
10 05 Kontiki Lead eas B.07 A.09 OT 
2 1 Koot, Base. . nil , B02 A.02% £02 

30.50 14.75 Labrador*.25 . 7379 29.25 30.50 28.75 30.00 

1,23 90 Lake Cinch . . 5600 1.12 1.14 1.08 1.08 

1.25 40 L. Dufault .. 17600 1.15 1.24 1.13 1.15 
12 07 L. Lingman. 3000 .10 09%  .09 09 
i) 16 L. Osu ...... 00 2 244a/ .23 23 

5.25 3.90 L. Shore .... 3290 4.75 4.75 4.65 4.65 
33 15 L. Wasa ..... 4600 30 30 +.24 +.24 

4.50 2.75 La Luz...... 1650. 4.50 4.50 4.25 4.30 

3.75 2.20 Lamaque *.20 1150 3.25 3.40 8.20 3.35 
50 19 Latin Am. ., ae B30 A.3sS 35 

1.68 % Leitch G. .06, 37864 1.51 1.61 1.50 1.59 
21% .06 Lencourt . 14 12% 4213 
wi 0344Lexindin .... 05% 05 05 
08 04 Lingside . 06 04% 05 
18 08 Lithium . 12 12 12 

2.50 1.50 Little L.L. .. . 2.30 2.15 2.22 
63 31 Lorado Ur... 53325 .35 38 31 +32 
50 15 Do. warr. . 9800 5 17 15 154% 
16 07 Louvicourt .. 6500 10% .10% # .10 10 
40 10 Lyndhurst .. 138500 .20 24 20 21 
17 05 Lynx Yk. ... _ 13% .16% # £13 16 

Macassa 

3.20 2.40 12+%.03 .. 2640 2.70 2.98 2.85 2.85 
55 -20 MacDonald .. 14400 .35 37 33 34 
33 05 Macfie 31700 = .10 10% 10 104% 

147 0 Macleod .... 35275 1.32 1.37 1.20 1.24 

Madsen RL. 

3.25 1.70 -10+%.10 .. 34240 3.20 3.25 2.95 2.95 
14 04 sdugnet Setee 20100 .08 08% 07% 08 
.06 03 Majortrans .. 19100 .05 .05 044% O42 

1.30 82 Malartic .... 11300 1.05 1.10 1.05 1.06 
12 -064%4Maneast Ur.. 23500 08 08 08 08 
93 -234%Maralgo .... 93100 37 42% 37 40 
17 05 Marcon ..... 28750 13 15 12 124 

1.42 40 Maritimes ... 218025 1.28 1.42 1.25 1,39 
45 -10 Marpic ...... 44500 17 17 16 AT 
40 .08%Martin McN., 205700 32 33 30 32 

Pe +.» Massberyle . nil’ .. ahaa A.25 25 
50 -15'4¢Matachewan. 11500 18% .19% «18 18 
30 -12 Maybrun ... 61133 .20 24 19 21 

McIntyre 
95.00 67.25 2.00+ 41.00 , 357 90.00 89.50 88.50 88.75 
56 10%McK. R.L. .. 34750 36 37 33 .33 
.22 .064gaMcMarmac .. 21100 .10 10 .09 09 
48 -14 McWatters .. 2650 32 32 al 32 
.25 -l1l Mentor Exp.. 1500 .16 .16 16 16 

1.50 61 Merrill Is, .. 69050 1,19 1s 1,18 1.3! 
17 08 Meta Ur..... 8500 11 10% ,10 10 
65 -31 Mid-Chib ... 4100 47 50 46 .50 
1,18 65 Midrim ..... 13250 73 .76 79 15 
31 08 Midwest ..., 115950 .27 31 27 31 

3.15 1.71 Milliken L, . 27843 2.28 2.35 2.20 2.25 

13 .06 Mindamar .. 500 .07 07 07 07 
16.12% 9.10 Mng. Corp. . 7251.15.50 16.12% 15.00 16.00 
.27 08 Min. Ore .... 220350 24% 25 19 +22 
.25 -07%Mogador .... 1000 = «10 12 12 12 

1.72 -70 Molyb’nite .. 5200 1.10 1,25 1.10 1,10 
1.04 62 Moneta ..... 42450 3=.93 A) 91 
65 +13 Monpre . + 4000 17 18 1S 18 
89 40 Montgary ... 22950 61 61 .59 60 
1.04 48 Mt, Wt. Iron 177856 .65 65 55 60 
80 41 Maulti-Min, .. NN. 50 49% .48 48 
37 ss Nama Cr, ... 464800 .30 37 .30 35 
26 Nat. Ex, .... 18000 .11 12 10 10% 
-20 ‘DaMpNesion sveeee 18500 115 14 13 ° 


3 
19 -ll Nello Min, .. 2500 .15 16 14% «16 








44 122 Nesbitt L.... 9200 [27 21% «6.2643, 27 
16 -0344N, Ainsworth 1449 .04 05 04 05 
14 06 N. Alger .... 58100 .10 -ll% 09% ll 
.69 19 N. Athona .. 6216 49 52 48 48 
08% .04 N, Bidl’e .... 2500 06% .06 -06 06 
62 18 N, Calumt $.02 — 36 40 36% .37 
14 08 N, Cronin... +.08 .08 .08 08 
57 4 =N, Delhi .... 24500 30 32 28 .30 
N,. Dick’n 
2.67 1.85 -10+4$.02% . 17619 2,40 2.60 2.45 2.45 
91 15 N, Far North 3000 91 91 91 91 
30 06 N. Formaque 317650 .22% .30 22 -29 
15 04424N, G’dvue .. 11500 07% 08%  .08 .08 
65 -0542N,. Hamil ... 3400 = 13 13 ll 12 
-20 -ll N, Har'na... 13% «413 13% 
7.25 13° N, Hosco ... . 1.38 1.29 1.34 
36 03 N, Imperial . 1500 =—s («08 07% 07% 07% 
06 -0242N, Indian ... 2200 .05 04 .03 04 
09 04 N, Jack Lk,. 3500 .08 07 06 07 
15 .06 N. Jason .... 11833 .10 10% .09 10 
19 06 N, Kelore ... 773350 .15 19 15% .19 
47 +12 Newlund.... 22750 .32 324% .28 .29 
4 18 N, Man. .... 39100 .46 46 .39 43 
1.91 13° =N. M'l’'que . 313937 1.75 1.90 1.70 1,86 
13 044,Newnorth ... 11500 .09 .09 07% 0842 
1.46 -715 N, Pac, Coal 77190 1.00 1.34 1.00 1.23 
25 -0444N, Rouyn ... 12500 .17 18 16 16 
13% .04 N. Santiago . 9000 =.07% .08 07% 0744 
10 04 N, Senator .. 14006 .07 07% 07 07 
19 12 N, Taku .... 500 =.16 1 16 -16 
AS 03 N, Vinray ... 10500 06% .06% .05% «06 
75 09 N.W, Amulet 80900 .73 15 72 7 
1,15 60 Nickel M, & S, 30449 1.01 1.00 85 92 
1.51 57. Nickel Rim . 3135 1.03 1.07 1.03 1.06 
2.55 1.18 Nipissing ... 24600 2.30 2.50 2.33 2.50 
08% .03 Nisto .....0. 8500 = .08 .08 .08 .08 
27 04 Nocano ..... 251000 .12'2  .27 All 17 
29 08 Nor. Acme . 18700 .24% .29 24 25 
57.75 35.25 Noranda 2.00. 10943 54.25 57.50 5400 57.25 
17 05 Norgold ...... 12800 .ll%. 12 am + 12 
47 07 Norlartic .... 19125 .32 33 31 33 
4.10 2.23 Normetal §.05 18059 3.75 4.10 3.55 4.05 
‘ -16 Norpax ...... 66125 .22 .25 22 24 
.24 .07 Norsym’e ... , 430500 19% (2% 17 19 
21 O74QN.A, Asb. ... er B.10 A.12 10 
1.55 40 N. Am. R.M.. 25500 1.05 1.15 1.00 1.15 
68 53 Northgate .. 19004 58 59 .57 58 
74 37 N, Goldcrest. 10833 .45 48 40 45 
1.97 31 N, Rankin .. 82425 1.80 1.83 1.71 1.75 
1.60 1.01 North Can. . 6740 1.43 1.544 1.40 1.50 
4.60 181 Northspan .. 10182 1.94 1.96 1.91 1.91 
3.50 105 Do. warr. . 4100 1.20 1.15 1.10 1.10 
ll 03 N.W. Vent. . 7000 .05 06 .05 06 
40 -1042Norvalie .... 16250 .14 16 14 M 
1.60 1.05 N. Beaucage. 600 1.35 1.42 1.40 1.42 
04 .01%4Nuclear ..... WR 44s B.02 A.o4% .04 
30 14 Nudulama... 2500 .19 19% 19 19 
20% .06 Obalski .. 14 14% «14 14} 
09% §.04 Obaska . 07 084 «07 07 
1.35 .45%,0'Brien 72 .74 65 72 
13 5 Ogama . 07 07 06 Ye 0644 
23 -11%Oka ... 15 «17 15 06 
35 LL O'Leary «cee 19 -20 18 19 
31 13 Opemisca ... 5100 §=.18% 19 oan 19 
11.00 5.75 Opemiska ... 47470 985 10.75 9.60 10.25 
2.75 10 Orchan ...+. 105000 1.11 1.18 92 1.10 
20 .09 Orenada .... 12000 11 All 10 10 
67 19 Ormsby ..+-. 34700 .36 49 31% 46 


49 25 Osisko ....+. 6000 .37 37 35 35 





23 1 PCE Explor... 19945 .22 -22 19 19 
80 23 Pac, Nickel . 3862 «37 40 6 40 
83 41 Pamour P,.. 4400 = .71 72 71 71 
13 -04%2Paramaque . 117500 11 j13 10% ell 
“11% O3%Parbec ...,.. 16000 .05%  .06 05% «.06 
-70 37%Pardee ..... - 9451 46 45 42 42 
.29 -16 Partridge ... 17500 .20 22 -20 21 
65 30 Pater ........ 6600 55 59 55 59 
6.35 3.90 Patino ...... 79 5.00 $.05 4.90 5.00 
2.15 1.15 Do. B warr. 5850 2.00 2.10 1.86 1.86 
3.70 2.50 Pato Con. *.35 1930 3.15 3.30 863.15 3.20 
82 33 Paudash - 4000 44 45 41% 41% 
.23 +14 Paymaster .. 7625 .19% .19 18% , .19 
40 20 Peerless ... 8740) «=—.25 28 2 25% 
3.25 1.80 Pend Oreilie. 435 2.20 2.20 2.20 2.20 
4 15 Pennbec .... 15000 .47 48 42 44 
40 .21%Perron ...... 50067 .23'5 .25 22% .m% 
1.25 835 Pickle Cr, *.05 10422 1.13 1.13 1.05 1.10 
09 0S Pitch Ore... 26100 .07% .08% 07% .08 
06% 02 PittG....... 1500 06 06% 06 .06 
12.00 8.00 Placer *.50.. 51901050 11.00 10.00 10.7 
16 5 Porc. Prime, 29000 .08 .08 OT% 08 
1m 10 Portage ..... 110150 .78 80 68 -70 
50 20 Do. warr. . 6000 .35 6B .20 -20 
50 ‘35 Powell R.... Woo 41 40 37 37 
17% ,04 Prem. Bord... 18000 0 10 09 10 
7.05 425 Preston ..... 2420 6.30 6.30 6.00 6.00 
6.20 3.80 Pronto §.75 . 6250 4.75 4.75 4.50 4.55 
1.33 0 Prospectors . 5800 .96 1.00 5 5 
37 0S Purdex ‘ 09 09% 09 09! 
28 -16%4Quatsino ... .20 21 18 .20 
.15 709 Que. Ascot . 478267 62 7 60 -72 
71 4 Que. Chib. . 5596 535 62 +S 61 
2.30 1.21 Que. Cobalt. 7400 1.95 2.00 199 8=6©2.00 
50 22 Que, Cop.... 99950 31 3% 33 
10 % Que, Lam .. 15000 6% 07 06% 07 
6.7 3.70 Que. Lith. .. 25875 450 6.75 4.50 6.50 
2 -10 Que. Man... 21100 .16 20 16 18 
1.55 .70 Que. Met.... 6450 .86 0 86 90 
a1 16 Que. Smelt.. 5500 .28% 28 27 27 
31 13 Queenston C. 35250 .18% .22 18% .18% 
| 14.75 7.50 Quemont 4.20 Rr 14.50 14.75 1425 14.50 
0 31 Radiore ..... 134700) 3=.77 oO .76 80 
55 17 Rainville .... 1700 5» Oo 48 50 
1.18 50 Rayrock ..... 19875 .56 60 4 55 
02 = Red Cloud . me) ase Bol A.02 01 
| . 06% 04 Red Crest... 9000 .05 05 8 ‘05 
04 .02%Red Hawk . nil ... BO Ao 03 
Reeves McD. 
1.55 85 SI. scces 800 (1.07 1.13 1.10 1.10 
1.65 1.07 Renabie >eaee 800 1.235 121 1.07 1.07 
7 4 Rexspar ..... 12250 «3S 35 2 3 
03% ##J1 Rice Lake .. nl ... BOM AO 02 
13% .05%:Rio-Rup. .... 3000 11% .11% .10 “ll 
Rix-A'basca 
17 31 6.08 ..... «+e 17800 60 41 a 60 
2 8 Roche Lil. ., 45200 .18 18 17 17% 
1.38 8 Rockwin .-.. 4110 37 a] 6 a7 
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oinciuding initial paid Oct, 15, 1957. 


CONDENSED BALANCE ouuee 
As at Sept, 30: 1958 


~ wo 
RS 


1 
T.-Hughes .10 


Settee eeeeee 


Accts. rec. 
Investments® ....-ese 
— curr. Habs. «.- 





Ledue Cal... * 
Unreal. apprec. on 


Prof, on invests. sold 


Prof, avail. for divds. 
Trinity cesses 


2 Medallion «.. 
Trojan ..+++. 115099 2 en 


tLoss. 
*At market value. 


DOMINION-SCOTTISH INVEST- 
MENTS LTD., Toronto, net profit of 
$195,487 for 1958 was 83% lower 
than 1957's $213,069. 

Decrease is mainly attributable to 
dividend reductions and the empha- 
sis placed on investments with 
growth potential on which low 
yields frequently must be accepted, 
Chairman G. D. Kirkpatrick says. 
Break-up value per common share 
rose from $31.26 to $52.78. 

Resources at Dec. 31, 1958, were 
invested in 119 securities, of which 


Un, Keno, — 


pref. 
Auto Electric 
Calgary Pwr. 
Can. Cement 


C. Br. Al, warr B 


.05 
tenn “48... 


AzZZzZzzzzZ 


Waite A. $.20 
Cent. Can. Invest. 
Chart. Trust 

Cr. Zell (Can.) A 


Dom. Bridge 
Dom. Electro 





‘0614 Werner Lk. . 
: Company Meetings 


Date pa: 
Mar. 12—Bell Telephone ... 
Mar. 12—B.C. Telephone Co 
Mar. 12—John Inglis Co. T to 
Mar. 12—Johns-Manville Corp. New York 
Mar. 13—Bulolo Gold 
Mar. 13—Massey-Ferguson Ltd... Toronto 
Mar. 13—Pato Cons. .. 
Mar. 13—Placer Dey. Ltd. 
Mar. 13—Steep Rock Iron 
Steep Rock Lake, Ont. 
Mar. 14—Journal Pub. . 
Mar. 16—American Neph. Ltd. . Toronto 
Mar, 16—Hubbard Felt Co. .... Montreal 


orgold M. 
Mar. 17—Ford Motor Co. 
Mar. 17—Quinte Milk Wellington, Ont, 
Mar. 18—Cdn. Reinsurance Co. Toroyto 
Mar. 18—Granduc M. .. 
Mar. 18—Deerhorn M. . 
Mar, 18—Pater Uran. M. 


Mar. 19—Milliken L. Ur. M. 
Mar. 19—Northspan Ur. M. 
Mar. 198—Pronto Uran. ...see 
08% | Mar, 20—Algom. Uran. M. 


Mar. 20—Imp. Guart. & Ace. os 
Mar. 20—Palliser Pet. 
Mar. 20—Rix-Ath. Uran. M. .... Ti 
Mar. 20—So. Can. Pwr. Co, .... Montreal 
Mar. 23—Bathurst Pwr. & Pap. Montreal 
Mar. 24—B.C. Power Corp. .. Vancouver 
Mar. 24—Nor, Qu Mon’ 


18 | “Northiand 


‘07. *Nu- Reality .. 
¢.1742Nu-Ridgeway 


eo cece 


Dom. Tar & Chem. 
Dupuis Fre. A 


2.00 Oregon N.G. 


Wikskisc.* ten 21.37% 15.62%Pac. Pete. . 


Erie Fir. & Wd A 
Foundation Co, 
Gatineau Pwr. 
Gen. Develop. 
Gen. St. Wares 
Gt. Lakes Pap. 
Gt. Lakes Pr warr 
Greyhound Lines 
Gurney Pr. pr 


Lime 
New Lows — 1958-59 ' 
Bk, — tts Gt. North Ges 


Bs 
14379 16.12% 16,50 
912 10.37% 11.75. 

1000 =5 


Parker Dr. *.25 450 
Peace River . 
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-. Vancouver 


‘69 Y’ke Bear .. 
53H. G, zones Se 
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‘54. Yukon C.e* . Phillips. eceee 
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Oil Stocks 


03%Que. Oil D. . Bom. Coal pr. 
Du Pont of Can. D 
Goodyear Tires pr 


10 Ranchman’'s . 


Alta. P. Con. 05%4Reet Explor. 


Allied Roxana 
1 


Royal Can. V. 
aren a % 


8.25 eietaen ba 


= 
a 


.27%48age ..... osé 
. ph: 


Ottawa 
7.50 Bailey-Sel. 9.15 Mar. eat. Br. & Can. Inv. a . 
eee - 28—Collingwood Term. Collingwood 
csseecseees Toronto 
Eq ity Ins. ... 
1—Imperial Tobacco Co. Montreal 
2—Cdn. Commerce Ins, .., Toronto 
7—Kroy Oils Ltd. Calgary 
9—Aro Equipment Corp. 


. 15—Asbestos Corp. .... 
15—Cdn. Celanese Ltd. 
. 15—Union Accept. Corp. 
. 16—National Lead Co. aE 


. 17—Hallnor M. 
. 17—Pamour Pore. ‘Be 
. 20—London Cdn. Invest. Montreal 
. 20—United Corp. tre. 

, 22—Industrial Accept. Corp. 


24—Moore Corp. 


8 
Scurry Rainb. 


al 
os 


an 


Barons «esese 
Basco .scosee 
Bashaw «seo 


> oF 8, 
Bekassessks 233 


—_ = 


Bryan, Ohio 
Bluewater .. Montreal 


Bralsaman .. 


Se 
e 


sdnbes seseae Toronto 
00% Do. rts. 
‘oavTranstiid oe 
. Triad 

.04%4Tri-Zone .. 
.23 Wes 
Un. Canso v.t. 


bag A. ae Alta. Pac, Cons, 
Mount Royal, P.Q. 


: 27—Campbell R.L.M, ..-..- Toronto 
. 27—Dome Mines .... 


. 29—Dom. Foundries & Steel 


eee Lows — 1958-59 
Tidal 


. Chieft’n 13301 


Melton 
Permo Gas pf 
“Exp. G. 28862 


Industrial Stocks 


Continued from page 40 
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. West. O, 11367 
. Wil’ston a. 


SSRsRRESS 
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enema 


3 W. Naco ... 
06 W. Warner .. 
06 Y'’ke Can. 


High Low | : 
6.10 , Cent. Del 'R. a 


{Less “than board lot. 
1.55 * Charter 


shown nil the figures are bid, asked and latest sale. 
or declared in 1959. 
*Paid in 1958. 








tExtra paid in 1958. 
eStock dividend. 


eDividend action 


2.» 
ssee 








Dividends Declared 


Continued from page 40 


‘|wool Combing - 
~— payable record 


Tor. Gen. Tr. ; le 

49| Do, 4%% pref. 

asParticipating divd. 

tLess than board lot. 

show nil the figures are bid, ask and latest sale. 
1958. *Paid in 1958. 


tExtra paid in 
¢Paid on arrears. 


ment payable record 
ment payable record s 
$ 





Ocean Cement .... .15 Apr. 1 Mar, 17 


"A848. 25 Apr. 
. 2375 Mar. 16 eee, Hel. 
Jam, Pub. Ser. Co. .17 ° 

Jam, Pub. S. Ltd. p 1.75 Apr. 


Johnston Trm. 5%p 


Kerr- Addison M. . 
John Labatt 
“saa A&B’: 





ont. tae & Deb.. a. 
Pac. At, Cdn. Inv. Un. ve ey. 6%'p 
Paton Mfg. 1% pf. = ag ~ 
Power Corp. 
Do 41% pt .escee 
Do 6% pt esccess 


Viceroy Mfg. $s 
Victoria & Grey Tr 
H. Walker-G. 


Laurent. “Accep. A. Westeel or 


Law. & Jones A 
B 


“Hl am Tel. 
Leverage ee: cae Do A 
Lob. Gr. Ist p sr. 
Lond, Cdn. In. C p 
Lond. Hose, A ... 
London Life Ins. .. 
. St. Law. Pwr, . 
WwW. M. aay eee 


Mackin, sta, St. p 1.25 

Maclaren P. & P. . 

MacMil. & Bloe. 
Do B 


West. Plywood s ° 
W. & Texas Oil p .01 
G. Weston A 


Do B 15 
White P. & Yui. C. 4.10 


t—U.S. funds. tExtra. 
*—The ex-dividend date is usually at 
least two full business days prior to the 


4sa—1 5% cum. red. 2nd pf. sh. for ea. 5 


held 

oo Subject to approval of ope. at 
annual meeting, a stk, distrib. of 1 add. 
. for ea. 4 shs. held, will be m 
eeFirst cash divd, = 4-for-1 stk, split. 
¢¢—Plus 11/5 pf. 
B th. held, 1/6 of sik. « divd. to be redeem 


+On arrears, Arrears at Apr. 2/59, 


$2.40. 
s—1 pf. sh. for ea. 10 shs. held, 
4s—First foll. 10-for-1 stk. split. 


Bond Redemptions 


Bond Issues Rate Year Date Call pr. 


meGunnar Mines Ltd., 
S.F. debs. 6% ‘60 


Apr. 
tHome Oil Co. oe conv. s.f. debs., ii 


R. & M. eke 
= Gr. & Bat. pt 


Reitman's (C.) Ltd. 
P. L. Robertson 


° 23 
Robinson, Lit. com. (20 Mar. 31 
Rolland Pap. pfd . 
wane Oil pf 328125 Apr. 1 
R Ind. 


te et pe 


1.064 Mar. 16 


Mailman ‘c pr pt. J 
Do prior of .... aa 
Do 5% "A pe . eee 

Sal.-Shir.-Hor hn 
Shaw W&P 4% 


Manitoba Sug. p' 
Maple Leaf M. 
Massey-Ferg. 


Maxwell Ltd. for ea. cl. A or 


Do 41% ser. B p 563 Apr. 
Sheraton of Amer. ¢.15 ee. 
Sherwin Wma, 

Do 7% pf ...+.. 1. 





in. f& Ont. Pap. 1.40 May 1 
R. Mitchell A ... 
Modern Cont. A... . 5 
“Do 3. Brew, A_ .22) Mar. 20 


% Dp 455 Mar. 31 
5 | Mtl. City & Dist. Sav. Bk. 
50 


Mtl. Locomotive .. . 
Montreal Trust .30+%.30 


rp. 
Do 7% pf A&B , f1. 15 
Mt. — Dair. 15 








siverwood D. a ° 
een s “Eid, 


P eenqcoves 
Somerville pid «ses 
So. Can. Pwr. 
| Stand. Brands sees 
. 6| Stand Paving 


. 5| Stand. Radio . 
4| Stand Str. St, 


er ae “ser. 


e, 2 a9102.28 
«Saint John Dry, Bock Reh 


"l4 Mar. 15 epar 


MEMBERS: 
The Toronto Stock Exchange 
Winnipeg Grain Exchange 
80 Richmond St. W. 


TORONTO, ONTARIO 


CO et gg 


s—Plus interest, 
§—$190,000. 


4—$213,500. 
@s—$3,210,500. 
ens 8 SHIPPED 








P! 
y 15 Supertest Pet. pf. 
. 3) Switson Ind. 


Do A 
Do pid 5% ..... 
Do pfd 5% ...... 


§| port — were shipped through the 
Port of Halifax in January, an 
increase of 48% or 81,406 tons 
over the same month last year. 


Mar. 31 zosece < Can. pf ... 


18 Feb. 35 Tip-Tep Can. 
4° Tor.-Dom. Be core 





Company Reports 
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8,120,000 6,175,000 





New Highs and Lows 


During the week ended March 
7, 68 new highs and 13 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 43 new highs and eight 
new lows. In western oils there 
were seven new highs and six 


new lows. 


GENERAL 
New Highs — 1958-59 
Alaska Y. Refin, 
Algoma C. v.t. 


Imp. Flo-Glaze 
Interior Br. B 
Inter. Nickel 
Inter. Paper 
Invest. Synd. 
Kelvinator 
Minn, & Ont. P, 
Orange Crush 
Page Hersey 
Pwr. Corp. 2 p 
Premier Stl. 
Que. Telephone 
R. & M. Bear. A 
noes Grip 
Rolland Pap. A 


Royal Bark 

St. Law. Corp. 

Sal.-Shir.-Hor, 
Do warr. 


MINING 
New Highs — 1958-59 


Kenville 
Labrador 
Maritimes 
Midwest 
Mining Corp. 
Nama Cr. 


Radiore 
Silver Stand 
Sturgeon R. 
Sullivan 
Temagami 
Tribag 


Petrol 
Scurry Rainb. 


rts 
Tri-zone 
West. Cdn, Oil rts 





eed 


Weekend. Close 


Dividend action deferred. eStock 
te: When sales 
{Paid or declared in 1959. 

44On Redempt. 


CROFFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


507, PLACE D'ARMES, MONTREAL 


72 ST. PETER ST., QUEBEC 382 MELLON ST., ARVIDA 


Private wires to New York, Toronto and Quebec City 








Brapity Streit & COMPANY 










EMpire 2-4211 





















bargains — MERRILL ISLAND 


folio amongst other fine holdings 


pound). 


PROFITS in COPPER STOCKS 


EXTRACT FROM MARKET LETTER No. 878 (Oct. 2, 1958) 


“There are a number of prerequisites to an active mining market 
which, except for a brief flurry in July, has been a lethargic 
affair to say the least for some two and a half years. Now these 
factors which preview wide-spread action are coming to the 
boiling point, and frankly I'm convinced that we’re going to have 
a tremendous market shortly. Heading the way is “Old King 
Copper”! A number of companies in the Chibougamau area are 


and OPEMISKA ($8.60). I also recommend PORTAGE ISLAND 
(CSE 42c) as an excellent speculation — it could easily double in 
price by Christmas. My prime recommendation in coppers this 
week is CONSOL. HOWEY ($2.70). The Co.’s investment port- 


($15%) which I hear is getting wonderful results below the 1,200 
ft. level. Buy CONSOL. HOWEY for a move to $4.” 


EXTRACT FROM MARKET LETTER No. 880 (Oct. 16, 1958) 


“I unequivocally state that the price of copper earlier this year 
was too low! A rational and realistic price for copper is 30 te 33 
cents per pound.” (Present price of U.S. smelters is 32c per 
“Hold and buy recommended copper issues — your 
patience will be well rewarded.” 


Since these Letters were written many of our recommendations 
have more than doubled in price! 


(85c), COPPER RAND ($1.89) 


includes 463,000 shares of GECO 


OTN MC Ae ae 





NOW is the time to become 
your market transactions for 
—fill in the coupon below and 
order that you ma 





Alan F. Percival, B.A 


$5.00 Trial Service (8 issues only). 





Address eeeeeeeeeeeres 


(Established 1936) 


receive our newest SPECIAL REC 
MENDATIONS for big profits over the coming weeks and months. 


Stock Market News & Comment Ltd., Investment Counsel, 
., B.Com., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATE: $15.00 for 25 issues; $30.00 for 50 issues; 


© Lenclose my cheque for the sum of $.......... Ds ace :. issues 
¢ your + eee arket Letter Service, “Stock Market News & 
omment.” 


Name SSH EHE OOS HEE EEE OEESEOEPESEEEEHOETEEEEEEEE EEE EE TEE 


SCpesucbagones nieeerenecens FP 9-59 


A subscription entitles you to personal advice on your stock holdings. 


rly informed and advised in 
G PROFITS. Do not delay 
return it to us et, = 












Airmail Service to distant points. 








Company 
Report 


PAMOUR PORCUPINE MINES 
had a net profit of $285,513 or 5%4c 
a share in 1958. The climb from a 
net of $9,978 in the previous year 
reflects a jump in production and 
higher gold price, J. Y: Murdoch, 
president, reports. 

Tonnage milled was up ‘slightly 
at 647,127 or a daily avérage of 
1,773 tons. But the main factor\ be- 
hind the 16% jump in output was 
the higher grade of ore. Millfeed 
climbed from an average of 0.09 oz. 
per ton to 0.103 oz. 


Second factor behind the better 
earnings was the fall in premium on 
the Canadian dollar which boosted 
the average gold price by 36c to 
$33.94 for the year. 


Benefit to earnings also came from 


the increased scale of cost-aid pay- 
ments. 





INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Metal recoveries .... $2,054,940 $1,735,057 
Less: Oper. exps. ... 2,278,916 2,203,414 
Operating loss .....« 223,976 468,357 
396 


Add: Cost-aid ...sse. 422,435 804 

Invest. income .... 118,404 118,853 
Net earnings ..... eee 316,863 47,300 
Less: Depreciation 31,350 37,322 
Net profit ......... ee 285,513 9,978 
Less: Dividends ..... 150,000 oo 
Surplus for year .... 135,513 9,978 


Earnings per Share and Dividend Record: 
Earned ....isseeeee $0.057 $0.002 
Paid ........ Beocccoe . 0.03 nil 


Shares o/s at Dec. 31: 
Common, n.p.v. ... 5,000,000 5,000,000 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 1957 


Cash & bullion ...,.. $576,422 $346,810 
Accts., etc., TEC, sees 43,529 39,147 
Cost-aid assist. ...... 180,000 165,000 
Demand loan ....... 244,898 abae 
Total curr. assets. 1,044,849 550,957 
Stores, bk. val. ..... 356,642 352,679 
DERG. G068.® occ cccee 2,792,791 2,997,889 
Loans re Geco M. .. 322,151 402,688 
Prep. & def. chgs. . 15,549 13,334 
Mine property ...... ° 162,823 162,823 
Plant & equip.a .... 118,816 128,028 
Total assets ....... 4,813,621 4,608,398 
Total curr. Mab, .. 247,708 186,344 
Capital stock ..... see 1,387,506 1,387,500 
Earned surplus ..... 3,178,413 3,034,554 
sAfter depr. of ... 2,212,197 2,185,065 
*Market value .... 3,120,753 2,803,862 
Working capital¢ .... 797,141 364,613 
tNot including investm:nts. 
OPERATING STATISTICS 
Tons milled ......... 647,127 628,509 
Average recovery . $3.18 $2.76 
Ore reserves, tons ., 1,605,637 1,636,975 
Grade ($35 gold) ., $3.61 $3.54 
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Question: 


in this Copper Boom? 


Answer: As we've been saying the past few weeks, here’s where 
all traders and investors should start hanging onto their hats — 
for the bull+market is preparing to advance into its most 
explosive stage. We've already witnessed the start of this trend, 

e Can Erin and Temagami Mining breaking away 
fast from the support levels at which professional traders con- 
ducted accumulation. From here in we feel that the market is 
bound to go on to the ten and fifteen million share trading days 
in which hundreds of speculative stocks will double and re- 


Question: Is this because copper prices are getting higher? 


Answer: That's only part of the answer. The other part is that the 
public is starting to get the speculative itch again after two long 
—— of virtual strangulation. The last time this happened was 
n the spring of 1956— when stocks like Maritimes and Copper 
} a share while penny prospects like Nama Creek 
and Quebec Chibougamau were eagerly snapped at by action- 
hungry traders. We feel the three-year interval between bull 
markets has refilled the pocketbooks of people who watch trends 
in speculative stocks, and that the mare 
some fast action as these traders scramble to take positions. 


Question: What stocks should I be buying to make money? 


. lative stock market following is every bit as 
- fickle as the followers of the fashion industry. W : 

in style one year does a complete fadeout the next. The trader 
who buys last year’s styles in stocks has about as much chance of 
getting off the hook with profits as the 
model car now and plans to keep it until 1960 when he'll be able 
to trade it in for more money. Despite the fact that in a year 
a ae tenon we serve much a Saco 
rpose m , the newer cars will dou - 
mand the higher prices. The Sam a. when 
professional traders have to concentrate on stocks that won’t be 
going out of fashion in a couple of months. 


Question: Weil, what do you think of copper stocks? 


Answer: As a group, copper — will slweys be in fashion — 
i will come and go the same way that 
men’s suit-styles keep changing from D.B.'s to S.B.’s — despite the 
fact are always in fashion. Right now for 
we feel that a number of publicly favored stocks are 
headed for the junk heap. So much news is being created and 
ad trading we're beginning to fee] that 
tocks now could be asking for serious 
uble. You see, professional traders operate on the theory that 
ish news is created for a stock and the more that 

stock becomes a public favorite — the more vulnerable it becomes 


Question: What does Mitchell think of the profit-possibilities in 


Answer: As we said, they’re better now than they have been for 
years. We've already moved into a half-dozen or so situations 
which manage to move ahead 1@ or 20 points practically every 
day. And there are others we plan to move into as these profits 
are realized and profits must be re-employed. The next si.: weeks 
should tell much of the story, if you care to join us for this period 
as a trial subscriber. Our six weeks fee of 
copy of our booklet: Making a Business of the Stock Market. Our 


MITCHELL OF CANADA INC. 
1420 Genesee Bidg., Buffalo 2, N.Y. 
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Taking Stoe 





What’s going on in the mining and 
oil markets — the facts and rumors. 


Interest is climbing in copper stocks as they bounce briskly 
ahead in heavy trading volume. 

Speculative coppers account for most of the activity, with 
seniors pushing to new high price levels. 

Buyers come into the market as the metal’s price moves to 
its highest point in about two years, At that time, the price was 
on the downside, but now copper has been edging ahead from 


last year’s 25c Ib. low in U. S. 


Strikes and voluntary cutbacks over past two years have had 
an effect on supplies, now that there is hope for consumption 
rise through increased business activity generally. 


Latest Early — 1958-59 —— 

4 Price Feb. High Low 

$ $ $ $ 

Noranda ...... dhcdbatnane 57% 57% 57.75 35% 
Campbell Chib. .......... 9.90 8.85 10.00 3.95 
OpemigER ase vocsciccctece 11% 10.00 11% 5.75 
Merits ciccccccdcccecs e 1.73 1.21 1.73 40 
GECO ia clespeddeccccecaee 24.00 20.00 24.00 7.95 
Irish Copper ....cssseeses 4.30 3.05 4.30 52 
Quemons :. vitsikdvecédnveeee 14% 12% 15% 7.50 

- * of 


Renewed copper interest brings mining market to boil at 
mid-week, with trading volume at 6.3 million and 7.1 million 


shares in successive days. 


Can-Erin churns to higher prices, settling at $1.73 compared 
with 70c about two weeks ago, Company is working a copper 
property in Republic of Ireland. 

Also turning over brisk volume is Coldstream Copper which 
moves to 82c from 54c. But officials of company say there are 
no plans immediately for the property, although they are 


watching the copper price trend closely. 
: * 7 


Active for nearly a month, Consolidated Halliwell edges 
ahead to 96c from a recent 90c.. It previously topped at $1.05. 

Company, through Consolidated Mogul, announces plans 
for $2.2 million mill at its Haiti copper property, Production 
target date is January next year. ‘ 

Mogul climbs from a recent $2.33 to $2.44 based on its other 
copper interests as well as Halliwell. 

Drill holes and exploration activity also playing a part in 
the mining market. Canadian Northwest Mines & Oils, active 
in Mistassini and Chibougamau, edges to 95c-from 83c a 


week ago, 
* 


week $153. 


Golds are in mixed trend as U, S. appears to close door on 
any possibility of price change this year. 
But another gold mine will likely be brought into produc- 


tion in Geraldton area. 


MacLeod-Cockshutt announces it will develop Consclidated 
Mosher property to production and mill its ore, ending a 
lengthy period of rumor, MacLeod at $1.22 compares with 
$1.30 a week ago. Mosher is up slightly from 89c to 92c. 

- * * 


ON THE OIL AND GAS FRONT—Petroleum interests 
appear ready to take good look at potential in far north, Inter- 
national companies are picking up oil and gas rights now after 
several. years of quiet activity, mostly by Canadian interests. 

Five rigs were recently reported available for drilling work 


in the Yukon-N.W.T., play. 


Natural gas deliveries are now playing a much bigger role 
in operations of several petroleum companies, A report from 
Hudson’s Bay Oil & Gas illustrates this. 

The company averaged 14.4 million cu. ft, daily in deliver- 
ies over all of last year, but by year-end was delivering over 
45 million cu. ft. a day. Shares of Hudson’s Bay trade around 
$1814, compared with high of $23.75 and low of $15.50. 





Company Reports 





Mining 

MILLIKEN LAKE URANIUM 
MINES had a net loss of $998,343 in 
1958. This is based on the six 
months of operations beginning July 
1, Revenue and expenses from 
initial production in March to the 
end of June were charged to pre- 
production expenses. 

Continuous improvement in oper- 
ating costs was effected through the 
year, W. H. Bouck, president, says 
in the annual report. In the last 
four' months costs, excluding 
administrative expense, averaged 
$11.32 per ton. ° 

Additional funds to the extent of 
$3,750,000 were made available 
through a bank loan. By the end of 
the year the balance owing had been 
reduced to $1,875,000. 

Ore reserves at the end of the year 
were estimated at 6,131,662 tons of 





While coppers attract buying, uranium issues are battered 
down by selling, mostly as a result of switching by traders. 

Consolidated Denison sags to $1154 from a recent $13.50, 
Gunnar in the same pattern dropping from $16.75 to a mid- 


* 


plored areas of the mine. Most de- 
velopment work was concentrated 
in the West Porphyry area where 
a new zone was picked up on the 
7th level. The downward extension 
of the zone is being checked on the 
8th level. 

Drop in ore reserves to 480,887 
tons reflects the removal of some 
low grade ore which is no longer 
mineable on economic basis. 

Principal investment continues to 
be substantial ‘shareholding in 
Algom Uranium Mines. A further 
592,150 shares will be added this 
year to give total holdings of 
2,825,355 shares. These new shares 
will be acquired from Rio Tinto 
for a consideration of 1,379,709 
shares of Preston. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1958 1957 
Net recovery ........ $2,160,249 $2,283,988 
Less: Oper. costs +» 2,177,456 2,191,912 





which proven and probable amount- fan os — . 017,207 = 92,076 
ed to 436,050 tons grading 2.04 Ib.| “Sundry rev. 2.1777.” "or'4ar = estose 
U,O, per ton. Net earnings ......... 279,266 294,991 
INCOME ACCOUNT Less: Deprec, ....ccee 25,670 35,888 
Year Ended Dee. 31: *1958 Outside expl. ....., 60,007 80,897 
Sale of concentrates $10,339,367 Shaft deep. w/o .... 48,114 53,423 
Less: Oper. exps. ... +» 6,947,528 Prov: for taxes ..... 13,218 17,057 
Operating profit .... . 38,301,839 | Cost-aid adjust, re 
Less: Depreciation .. ° 2,443,118 We WET es peeve sss ‘ 7,198 17,753 
Amortization ..... osnccccvecce SLOSS1S | OS PROMS ..... 20.05 125,059 89,973 
WEE 6. ebice tcc sékouboctee 550 | Less: Dividends ......  ...... 120,000 
OS Ni cc Widccdssssecccvis sees 998,343 | Surplus for year ..... 125,059 30,027 
Shares o/s as at Dec, 31: tAfter tax adjustment. 
Common, $1 par ............+ 6,683,800 | _ *Loss or deficit. 
*Represents operations from start of | Earned per Share .... $0.02 *$0.03 


commercial production July 1, 1958. Dur- 
ing tune-up period March 11 to June 30, 
operating loss of $873,489 sustained, which 
included in preproduction expenses. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash & deposits ...... 


PAS: fat sss. ust. Si: 0.04 
*Based on 3,000,000 shs., prior to issuance 
of 2,330,000 shs. in Oct., 1957, for Algom 
Uranium shs. Based on 5,330,000 shs. earn- 
ings were 1.7 cents per share. 
Shares o/s as at Dec. 31: = 
Common, $1 par .... 5,330,000 5,330,000 
CONDENSED BALANCE SHEET 









Settlements rec. ..,.. 1,496,125 ...... As at Dec. 31: 1958 1957 
Accts., etc., rec. ..... 343,630 234,382 | Cash & bullion ....... $362,352 $197,480 
Concentrates ........ » RGA cose Accts., etc., TeC. ..s00, 6,273 6,225 
Total curr. assets .. 2,707,298 1,434,335 Cost-aid assist. ...... e 189,250 120.095 
Preprod. & devel. exp. 9,029,439 7,379,181 | Mktble. secs.* ........ 21,599 21,599 
Supplies, at cost ..... 1,253,887 1,265,348 |, Total curr. assets .. 579,474 345,309 
Prepaid exps, ........ 128,352 85,184 Inv, in Algom ........ 19,717,181 19,717,181 
Deposits, adv., etc. ... 66,712 8,162 | Other invests. ........ 368,544 368,708 
Houses under constr, . 632,764 343,623 Stores & supplies ..... 211,827 257,735 
Invest. in assoc. cos.. 26,000 ...... Prep, & def. assets ... , 28,904 12,377 
Plant & equip. ....... 19,986,732 15,555,657 | Def. development ..,, 3,949 = -§ 2,063 
Mng. props., at cost . 912,700 912,700 . dep. Hydro ..... o's ecates 17,000 
Total assets ........ 34,743,884 26,984,190 | Mining claims .....,., , 
Bank loan ........... LES OUD ince ns — & equip.s . u 
Accts., ete., pay. & ‘ ‘otal assets ........ ’ 
adv. y naneve see 2,031,433 3,618,814 | Accts., etc., pay. ..... ’ , 
Total curr. liabs. .. 3,906,433 3,618,814 | T@xes payable .....,., 5,609 11,050 
Long-term debt ..... 26,424,818 19,000,000 | _ Total curr. liab. ,,., 200,337 209,823 
Capital stock ..... vee 8,410,976 5,365,376 | Capital stock .... 5,330,000 5,330, 
etielt io. cisce sce iy ORT Caw cead ea oy surplus 5, 8 5.045, 
After deprec. of .., 2,443,118 ...... | Surplus ........ « 1,326, 201, 
Working capitals .... 1,190,135 2,184,479 | Sifter depr. of .... 2,387,738 2.333,648 
sExcess of curr. liabs. over curr. assets. ¢Reprénents premium rec'd’ on sha” 
PRESTON .EAST DOME MINES | ¥°r*!"6 capital ..... 379,187 135,576 
had a net profit of $125,059 or 2c a OPERATING STATISTICS 
share in 1958. The rise of 39% over 1958 1957 
the previous year’s net of $89,973 | Te milled --.---« 250.380 “i 
is largely the result of increased | Ore reserves, tons .... | 480,887 511,550 
cost-aid payments. This government| Grade ($35 gold) ... $8.75 $8.23 


financial help jumped over $85,000 
during the year, to $275,052. 

A 5% drop in production to 
$2,160,249 resulted from difficulties 
associated with smaller and more 
numerouc ore occurrences, says W. 
H. Bouck, president. 

Stepped up drilling activity was 
carried out in previously unex- 
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Ontario Gas 


Lures Minex 


A program of drilling in the 
oil and gas area of southwestern 
Ontario was recently started by 
The Mineral Exploration Corp. 

A five-well, $250,000 program 
will explore a group of five farm- 
outs in the Bayfield-Goderich 
area. The 9,000 acres of farmouts 
were acquired from Imperial Oil 
and others. 

The first three wells have been 
started and two other locations 
will be selected. 


































kk Churning Metal Prices 


Push New Stock Fever 


Exploding metal prices stagted 
to churn up speculative mining 
fever this week, pushing stocks 
of producers and the pennies to 
new high ground. 


Copper, lead, and platinum all 
pushed higher as demand sharp- 
ened, 

Traders are eyeing copper as 
the key to current surge. Gain- 
ing momentum in a swing from 
the 1958 low of 25c a Ib., the 
red metal last week hit 31%c 
(U. S.) a Ib. 


Canadian producers followed 
the U: S. lead and boosted prices 
to 30%4c a lb. on Monday, main- 
taining the usual Ic per Ib. dif- 
ferential, 

Some signs point to an early 
surge to even higher ground. 
At mid-week custom smelters 
were reluctant to sell at the 
new higher ievels. Such a con- 
dition generally precedes price 
rises as they feel out the mar- 
ket. 

Demand for copper picked up 
slowly late last year but is now 
making a strong climb. It has 
already forced copper prices 
ahead by 2%c per Ib. since the 
first of the year. And it remains 
substantial at the new prices, 


Behind the buyer strength is 
strike talk. Many producers are 
being hit by labor problems. 
One-by-one large South Am- 
erican operations face strike 
threats. And the fear of an in- 
dustry-wide strike in the U.S. 


31, 1958. 


fiscal year. 
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ASSETS 


Cash on hand and in banks. ...e+e++-+ 
Government bonds and other securities, 
at cost (approximate market value 
1958, $7,003,220;—1957, $5,371,754)... 
Trade debtors, less allowance for doubt- 
ful accounts....... : 
Other accounts receivable and accrued 
interest. oc ccccceces 
Inventories of raw materials, supplies, 
work in process and finished goods, 
valued at cost or market, whichever 
was lower. .....++++ 


Deferred charges . .. se me os os on 0 oe ee oe oe 


See treet ames ~~ 


Earned surplus at end of year...... osedes 





Canadian Celanese Limited, 


which might develop at mid- 
year may be causing heavy in- 
ventory buying. 


There are many observers 
who feel that the rise is toe rap- 
id to have a solid base. 


They see inventory buying as 
only temporary help noting the 
lack of statistics pointing up 
any real growth in consumption. 
And a rapid build-up of produc- 
tive capacity slated for this year 
will boost supply well above 
current levels. 


Other metals are also running 
into substantial price-boosting 
demand, ; 

Lead, after three quick moves 
pushed the price down 2c to 
lle Ib. (U.S.), reversed the 
trend. Heavy demand meant the 
producers were able to add 4c 
lb. Sales at the new levels are 
reported to’ be strong. 

Platinum continues on the 
comeback trail. Since the first 
of the year it has jumped from 
a two-year low of $52 an oz. 
to current levels of $67 to $75 
an oz. Russian selling has dis- 
appeared. 





SALT MINING 


Rock salt mining and process- 
ing are described in a new bro- 
chure published by the Canadian 
Rock Salt Co. The booklet follows 
the processes of mining in the 
company’s all-mechanized mine at 
Ojibway, near Windsor, Ont., 
through to the shipment Stage. 






















CANADIAN CELANESE LIMITED 


ANNUAL REPORT 1958 


DIRECTORS’ REPORT 


To THE SHAREHOLDERS OF CANADIAN CELANESE LIMITED: 
The Board of Directors submits herewith 


Net Profit for the year 1958 amounted to $2,263,353 compared with $2,311,221 for the year 1957. 
Dominion, Provincial and Municipal taxes, paid or provided for in 1958, amounted to $2,323,087. 
An amount of $1,240,152 was spent on additions to and improvements in manufacturing facilities during the 


Although for the first half of the year 1958 sales and profits were substantially lower than for the first half of 1957, 
sufficient improvement was experienced in the last two quarters of the year to enable a profit to be made for the full year 
which was only 2% less than that of the previous year. 

This improvement in sales and profits in the latter half of the year was largely due to sales of new products intro- 
duced during the last two years. The volume of sales of “Trilan CQ” carpeting in 1958 more than quadrupled that of 1957, 
and the sales of special yarns for the furnishing and apparel trades also showed satisfactory increases. 

Considerable emphasis is still being placed on research in order to produce néw textile products which will diversify 
still further the markets served by your € 

Foreign competition continued to be severe throughout the year. 


It is with profound regret that we record the death on Au 
associated with the Company since its inception in 1926 and, as a 


ompany. 


eee 


1958 1957 


$ 700,425 $ 445,740 


Securities held for investment, valued at 


Real estate, plant, machinery and equip- 
ment, at cost...... 


Patents and trade marks. ....+0000e0++ 


6,845,620 5,593,386 

sbsQactesedceces - 3,156,347 2,451,407 
<ehaese de daecee 85,118 87,962 
cc vecccceeccese 8,309,174 9,955,950 
19,096,684 18,534,445 

111,955 127,584 

os oe me eens eeee ee 33,140 33,140 
epecccesavatoned 44,136,045 43,332,857 
1,090,276 1,087,064 


$64,468,100 $63,115,090 
—_— 





Approved on behalf of the Board: 
W. A. Arbuckle, Director. 
C. W. Palmer, Director. 
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Statement of Earned Surplus 
for the year ended December 31, 1958 
with comparative figures for the year 1957 


Year ended December 31 
1958 1957 


Earned surplus at beginning of year...... $16,580,206 $16,108,923 


Add: 
— a [aoe over snes, price 
ti ased during 
GG Revenses enka iteecee tres 20,842 79,658 
Less: 
Unamortized balance of debenture dis- 
count, premium and expenses..... ows - (53,548) 
16,601,048 16,135,033 
Deduct: 
Net loss on disposal of fixed assets... 37,774 10,658 
16,563,274 16,124,375 
Add: 
Net profit for year transferred from state- 
ment of income and expenditure...... 2,263,353 = 2,311,221 
» 18,826,627 18,435,596 
Deduct: 
Dividends paid: 
Preferred shares— 
$1.75 series... 62. de os ee vwscedee ct 700,000 700,000 
$1.00 series... oc cece csenseeeeceee 100,000 100,000 
Common shares— 
90 cents per share in 1958 and 
85 cents per share in 1957.......++ 1,117,472 1,055,398 
1,917,472 1,855,390 


$16,909,155 $16,580,206 


. 
We have examined the balance sheet of Canadian Celanese Limited as at December 31, 1958 and the related statements of income and 
expenditure and surplus for the year ended on that date and have obtained all the information and explanations we have r 
included a general review of the accounting procedures and such tests of accounting recards and other supporting evidence a 


In our opinion the accompanying balance sheet and related statements of income and expenditure and surplus are properly drawn up 
so as to exhibit @ true and correct view of the state of the affairs of the Company as at December 31, 1958 and the results of its operations for the 
year ended on that date, according to the best of our information and the explanations given to us and as shown by the bon'« of the Compony, 





the 33rd Annual Report of your Company for the year ended December 


Balance Sheet as at December 31, 1958 
with comparative figures as at December 31, 1957 


AUDITORS’ REPORT TO THE SHAREHOLDERS 
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CANADIAN BREWERIES LIMITED 
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THOMAS S. CARTER ARTHUR ELLIOTY 
Mr. E. P. Taylor, Chairman of the Board of Directors of Canadian Breweries 
Limited, announces the election os Directors of the Company of Mr. Thomas 
S. Carter and Mr. Arthur Elliott, Mr. Carter is Managing Director of Hope 


and Anchor Breweries Limited, Sheffield, England, and Mr, Elliott is « 
Solicitor-in Sheffield, England. 


Dividend Coming? 
Algom Calls Debt ee ae es oe foe 


Early redemption of all the| Senn cr itsed ss 
funded debt of Algom Uranium| Montrect’ exchenge, Outetle’ Seceriton Com: 


Mines will remove the biggest|™*°™ 
hurdle blocking dividends. TSE state- 
From proceeds of $16.5 million] thers soar nh, underwriting ef 200,008 
received from exercise of stock 
purchase warrants, Algom will re-| 39c a 
tire all outstanding 5% general|, KIRKLAND ; 
mortgage debentures on April 30. | {in statement on underwriting of 300,000 
At the end of 1958, $23,723,000 
debentures were outstanding. of Canol Mines 
The purchase of 1,494,790 shares we underwriting of 175,000 shares at 
through exercise of warrants at $ 
$11 a share raises outstanding] ing statement, covering ot 
capital to 4,344,797 shares. Total milion, mares Sor tote qoueiigetion of 


of 99.6% of warrants were exer-| CANDORE EXPLORATIONS payment 
cised - |recelved covering option installment of 
5 100,000 shares at iTe a share, 


COOH EERE E EOD E EEE EEE AS EERE EO ERED, 





pel 
Worth Noting 





me 





st 7, 1958 of Aaron Schwartz who had been closely 
irector since 1929, contributed greatly to the progress 
For the Board of Directors, 
C. W. PALMER, 
President. 






LIABILITIES 1957 


1958 
Current: 
Accounts payable and accrued liabilities § 884,202 $ 1,150,348 
Dominion, provincial and municipal taxes 887,249 Saas 


Accrued interest on debentures..... aoe 32,835 





1,804,286 2,149,671 
3% Debentures, due April 1, 1962: 
Authorized and issued...............++ 8,000,000 8,000,000 
Less: Purchased for sinking fund require- 
ments and in anticipation thereof and 
err rrrr rrr rrr er 3,622,000 3,184,000 
4,378,000 4,816,000 
Accumulated depreciation of buildings, 
machinery and equipment............. 25,265,510 23,668,180 
Accumulated provision for amortization of 
SOONERS 0. Kos coccdicsicdsccee geccces 1,068,099 1,065,983 
Reserves: . 
For future income taxes (see note) .... 1,138,000 930.000 
Beata. 0. ce cvvesveteviccccesceceée os 123,505 123,505 
Capital Stock: 
Authorized— 5 
600,000 Preferred shares, par value $25.00 per share 
3,000,000 Common shares, without par value 
Issued and outstanding— . 
400,000 Preferred shares, $1.75 series 
(cumulative, redeemable)... 10,000,000 16,000,000 
100,000 Preferred shares, $1.00 series 3 é 
(cumulative, redeemable) ... 2,500,000 2,500,000 
1,241,636 Common shares. ........++ 1,219,045 1,219,045 
Surplus accounts: . 
Distributable surplus set aside under sec- 
tion 12 (10) of the Companies Act.... 62,500 62,500 
Earned surplus, per statement attached.. 16,909,155 16,580,206 


$64,468,100 $63,115,090 














Statement of Income and Expenditure 
for the year ended December 31, 1958 
with comparative figures for the year 1957 


Year ended December 31 
1958 1957 

Net operating income before taking up the 

items be! $6,435,948 $6,632,265 

169,212 143,983 





Profit on sale of investments... ... os .«++0« 72,200 2,787 
6,677,360 6,779,035 
Remuneration of executive officers... +++» 242,457 236,928 
BU C0GD.s 5 ob.cb00 cscs cecussccosees 10,175 10,950 
DADE BIRD e ceckcccpécssnevesssscesescs 4,316 5,260 
Depreciation on plant, machinery and 
equi Begas ce din baducceconcréqaee 1,996,519 1,967,043 
Amortization of patents............0++s. 2,116 1,927 
Interest on debentures. ............-4-++ 143,424 154,532 
Retirement income plan—portion of past 
SRO ds ob naan ki xed6as soe wa _ 41,174 
Provision for income taxes: , 
Payable by June 30 of the following year 1,750,000 1,615,000 
Estimated to be payable in future years 
CONE RI soc nc vis vacdncsvadadss ine 265,000 435,000 
4,414,007 4,467,814 


Net profit for year transferred to statement 
of earned surplus... ...6.6.0-se0eeeeee $2,263,353 $2,311,221 


— 





NOTE TO FINANCIAL STATEMENTS 

Capital cost allowances of $620,000 in excess of the provision for 
depreciation char against income in the accounts have been claimed 
for tax purposes for the year ended December 31, 1958. The amount 
by which current income taxes have thereby been reduced has been 
set aside as a reserve for future income taxes which may be payable 
in future years when capital cost allowances for tax purposes may 
be less than the provision for depreciation in the accounts, 


equired. Our examination 
$ we con: necessary 


Ross, Touche & Co. 
Chartered Accountants. 
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YAWATA IRON & STEEL CO.,LTD. 









































of new mines. 





2s ANNOUNCEMENT 


LENKURT ELECTRIC COMPANY APPOINTMENTS 











of $325,209 or 16c a share. 










ton. 





T. D0, CUSHING 


H. R. HERRON 


C. W. Hunter, vice-president and general manager of Lenkurt Electric Co. of Canada 
Lid., Burnaby, 8.C., announces the appointment of H. R. Herron as Marketing 
Manager, and T. D. Cushing as Engineering Manager. 

Mr. Herron, a U.B.C. graduate, and member of the AIEE, served in the R.C.A.F, 
during World War Two, and was formerly employed in the engineering department 
of C.N. Telegraphs, At Lenkurt, he assisted with formation of the Test and Quality 
Control Departments, He wos appointed Manager of Quality Control and Instru- 
mentation early in 1956, and served as Manager, Sales Engineering, from June, 
1957, until his present appointment. 

Mr. Cushing, whose new position was recently created at Lenkurt, studied ar 
U.B.C. and is a member of the Institute of Radio Engineers. His experience includes 
eight yeors with Northwest Telephone Co., Vancouver, where he was responsible for 
major radio engineering projects, including the 8.C. portion of the Trans-Canada 
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doch, president, states. 


ton. 


Years Ended Dec, 31: 1988 








: y edecdeqs . 936 | Years Ended Dec. 31: 1 1957 
TD-2 System. He was formerly with Electronic Laboratories of Canada and National Bullion prod. ree eae 
Research Council, He joined Lenkirt in 1957, and prior to coming to Vancouver, | Oper. tacome  -...., 198182 GL680 | Lea Onn adm oep. 1 1anbee * eat eat 
was Applications Engineering Manager at the plant. of the parent company in San | Add: Invest, inc. ..... 60,785 70,972 | Net oper. income ... 795,237 385,909 
Carles, California. He will direct engineering of multi-channel carrier and microwave | Profit, invest. sale. _... .. 827 | Add: Inv. inc. ’...+++ 20,568 12,804 GLACIER EXP! ORERS | 
. Cost-aid assist. ..... 342,190 278,446 Net earfings ...... ee 815,805 803 e 
systems and related equipment manufactured and marketed by the firm throughout | wet earnings .......+ « 596,707 466,884 Less: Depreciation .. 230,026 211,534 ; 
Conage. Less: Depreciation «++ 79,264 77,390 | Amort. ......++0 eve 135,500 460,679 
Devel, W/O ....+ee00 95,816 105,550) Deposit prov. sss. 150,497 anes LOCATION -MAP 
ag neeme tans ovcecee wae ouaee Net profit .......sese 299,782 °%273,410 Dt Bee a | 
Less: Dividends s..+. 320,000 ,320,000| Surplus for year“... 90.162 *273,4i0 OIL_ AND NATURAL GAS EXPLORATION AREA 
Surplus for year ..... 60, 5,200) ep 
o it, being reduction of I.T. deferred 


of current yr. 





A copital Gains Techniques: 





When gold stocks went through the second of their recent ne 


revivals of popularity late’ last year, the trend-conscious 
Cronenberg organization told clients that Campbell Chi- 


bougamau—the big new copper producer which was then ae Pee. Se 






























i . Tons milled .......+. ° 298,108 
selling for as little as $6.50 a share—would catch up to Bra- Recovery perton... $11.80 
lorne (a popular gold stock then trading at around $7.50) Oe reas (a8 ould se bes 4 


and pass it. We said that Irish Copper, then as low as $2.01 
after we had called for a reactian from October’s 290 highs, 
would reverse itself and pass another popular gold called 
Cochenour Willans. We said that Steep Rock—the big iron 
mine-—would rally from $11.25-50 to pass gold-group leader 
Campbell Red Lake which was then above $12. 

Disturbed at the way some of our newer clienfs were 
buying golds out of fear or confusion concerning other 
metals, we emphatically asked if it had ever occurred to 
them that gold could go down. We also stressed repeatedly 
that copper was working between well-defined pressures 
which had permitted us to call it for a rally from 23 to 30, 
a reversal to 27.5 and an early-1959 rally to 35 cents—which 
is already well advanced and which has developed in a 
fashion permitting us to see 38 cents as a more-probable 
intermediate stopping point for the more distant futures 
contracts. ' . 

To speak hypothetically, a client accepting our stand and 
baying 100 Irish Copper, 100 Campbell Chibougamau and 
100 Steep Rock at that time would now have an equity of 
over $2,800 after investing less than $2,000 just three months 
ago. er an investor holding 100 of each of the 
three golds which we advised against would have seen 
his equity drop from $2,400 to less than $2,200 in the same 





of $321,632 or 16c a share, 


ounce. 





































































































































































































aN TG Look for New Rus 
In Red Lake Camp 


development may lead to new 


Pace of exploration and de-_,ing from record earnings achiev- 
velopment in the rich Red Lake 
gold camp is picking up. 

Outcome of the drive could 
be an even larger and more 
profitable mining camp with 


‘In a camp where only one 
mine gets government financial should start pouring out by late 
help, the producefs are pushing | summer. 
exploration deeper as signs 
point to richer ore at depth, 

And underground exploration 
of neighboring non ~- producing 
properties is also under way, 
threatening to explode ina 


Money for the search is com-'Mines is advancing an under- 





Company Reports 





AUNOR GOLD MINES had a net 
profit of $380,834 or 19¢ a share in 
1958, ahead 17% from the 1957 level 


The boost in earnings reflects a 
higher gold price and the comple- 
tion of an expansion program. 
Treatment of ore jumped 21% in 
1958 to 236,000 tons or 650 tons daily. 
Increased output more than offset 
the drop of 3lc a ton in grade of 
millfeed to an average of $11.80 per 


With all ore mined out above the 
1,375 ft. level, the company is turn- 
ing to a depth program. A drift from 
neighboring Delnite Mines 
property on the 3,500 ft. level in- 
dicated ore of mine-average grade. 
But further work is required to 
determine the extent and impor- 
tance of this discovery, J. Y. Mur- 


Ore reserves developed down to 
the 2,900-ft. level totaled some 976,- 
000 tons grading 0.37 oz. gold per 


CONS. INCOME ACCOUNT 


Earnings per Share and Dividend Record: 
Comm 


Shs. o/s at Dec. 31: 
OB cescccvovces 90.194 $0.163 Common, $1 par ... 4,000,000 3,750,000 
Cs Os ibe 0.16 0.16 
Shares o/s as at Dec, 81: CONDENSED BALANCE SHEET 

Common, $1 par ... 2,000,000 2,000,000] As at Dec, 31: 1968 1987 
CONDENSED CONS. BALANCE sHeT | $&#P. «:-5----.- = oe 
* As at Dec. 31: 1968 1957 Mkt. sec. at con’. 335,932 625 
Cash & bullion .....06 $524,714 $227,006 | Aovig “vec SOR 6,492 9,767 
& ACCtB, TEC, 22.0008 eoce 7,308 14,724 Total curr. assets. 1,009,923 648.367 
Cost-aid assist. .....0 145,000 110,000 | prenaia ins. ete at'sea San 
Total curr. assets .. 677,022 351,790 Supplies 290° 869 248'861 
Mat, & supplies ...... 435,741 428,808 — aa tieusestene 3763 | 30088 

yMADOEE. oicsccese ISAS | 53.008 | vee, SS Com ne . , 
Def, dev. less W/O... 258,783 306,995 on . . sree wenen 
Mktble. invests. ..+++ 1,619,580 1,619,580 Mining cae ceroesees 1,134,088 1,003,663 

Loan re Geco M, seees 322151 1 402-989 ue coe ns ae ee 
Seaeee Cree. coscce lees 'peaaes| Total aceets ....:.. 3,083,343 9,771,810 
Total assets ........ 4,761,068 4,550,686 | Total curr. labs. 244,200 112,249 
Bank qverdratt «osc 7 93,358 Capital stock ...... oe 3,154,999 3,074,900 
Loan payable ...ccoc. 244,808... DER i nssse chdsbuve 315,856 415,633 
Accts., etc., Pay. secee 235,064 269,901) “Market val 351,800 233,750 
Income taxes a 47.000 14,000 +After deprec. of . 838,401 611,712 
This observer says safety Total curr, liab. .... 526,962 377,349 | Working capital .... 765,723 563,116 

. Det ncome tax «ui: 8.00 48000] OPERATING STATISTICS 

Is too often proposed to Surplus .....0.---s00e , 21186,121 2,125,287 1958 1987 
Cover confusion over trends antler Sane. of wos THRE PS Av. Somevey sosce | RSS GAIL 

arket value ..... ,565, . ee \ . 
” Working capital® .... 150,060 425,559 | Ore reser¥es, tons ... 39,500 55,638 


4Excess of curr. liabs. over curr, assets. 
OPERATING = 


HALLNOR MINES pushed net 
profit to $490,651 or 25c a share in 
1958, ahead 53% from the 1957 level 


Combination of higher grade of 
ore and a boost in operating rate 
was behind the jump in profit. An- $2 
other factor was the lower premiun 
on the Canadian dollar which had 
the effect of raising gold price by 
36c to an average of $33.94 per 


With ore grade on the lower levels 
considered erratic, the company will 
sell all gold to the Canadian Mint 
this year in case it qualifies for cost- 
aid, says J. Y. Murdoch president. 
Last year some sales were made on 
the free market at premium prices. 

Development is concentrated on 
the lower levels of the mine. Drift- 


period. ing is under way on the 23rd level| yours ended Sept. 30:, 1968 1987 
Which style of trading has been the more effective on rea. a See ee ae. cones | amt de “Se “Se Glacier Explorers Limited has recently completed Proceeds of the sale will be used by Glacier to 
the basis of these comparative movements—buying the indicated by drilling from the 22nd) }ining «---+--+ oo) eae aa an agreement on part of its 3,341,058 acres held for finance the continuation of its own exploration and 
flexible metals where earnings are certain, or buying the level are to be investigated. If justi-| Gen iam oo s De 
Sear ne anu Aaa Mycty [| fo4 te wise wil be depen | aa nae on Neanes Tak Tc ee 
Ssoveshents virtually the world over—and uses the ped INCOME ACCOUNT Add: Mise, inc. ....c2 3244 ‘o.021 sven, Teapthqest: t acttorie, ' ; ‘ e. 
cumulated information to calculate trends in Canada’s Honey Bates Poe Ot ee srnasl GLaae rie an et Seis eae The agreement has been reached with The Geological exploration of the combined acreage 
Sea tes, our Sastnoss to Galina hundreds of individual Total cevenve cn... 1peuees 1354142 Depletion 1. 14si3  setioet Atlantic Refining Company, a major United States to date has indicated the possibility of a:rich oil 
markets apart to see what makes them tick and to find Laan Come, Gays. i. Demeee See weet ae a. oil company, following study of a number of pro- basin. A number of oil and gas seepages have been 
a yg = —e a and Yee ee - Less: Depreciation +o 10541 11,272 Senta tie ais ae posals Glacier had received in connection with its found. 
said Opemiska Copper would open above $10% the follow- Net profit ......s000e 490,651 821,632 | , SDsficit or loss. E 15 031 large acreage. " 
ing Monday to achieve new high ground and lead the Se ee ae a saree an aia 2 A ee ; Glacier also holds a 25% carried interest in 250,- 
coppers ahead. Tt opened at $10.75 and closed at $11.25— Earnings per share ee eal eee enim seed Under the agreement Glacier has sold to Atlantic eet hac ee Mick: te -the cxbd quae 
i close rovidi a further round o “percent [§ | _ Paid ...+-.s-.+0+-+s . . aera PPee. Re ’ : separ 
profits for older clients ~ fi have made such gains in donee eee oe 08 Pe CONDENSED BABANCE SHEET Refining m ow See total of 1.258088 i ; 
Se stocks over the peat year, The mtet repid of their recent eee ee ee an 1958 ser acres, This acreage is adjoined on three sides by  **€8- This block is being explored by Western 
copper gains has been in a prospect called Batéman Bay Se ee i te ane the remaining 1,947,156 acres in which Glacier re- Decalta Petroleum Limited under an agreement 
which was advised in December at 40 cents when it was oS eae $200,516 $166,027 | ,, Total Curr. assets, S82,426 331,552 , <3 ; ; 
i have slim i i asia ; supplies ..... , / . reached wi at company in May, ° 
wesdely considered to} ee slim hopes of becoming « mine. Accte., etc. rec.”..'  G8S7 $4,802 a a lee tains 2 100% interest hed with that May, 1958 
ow it has announced p go into production by ship- etal curt. assets. = Other invests.# ...... 80,588 80,588 
ore to Merrill Island at a pre rate of up to Mite secs, costs "2.2, salemeas .7escsri | Housing, a oe a eee The Directors feel that these agreements are most beneficial to Glacier. 
tons per day. The stock closed Monday at $1.05. Adv. to Geco ....... 322,151 402,689 | Daa Orgpros. ex =e SS ‘ete de eid 
Every investment method has its advan And safety, Prep. & det. cha. cae: Geel coor eee 940, They bring major oil companies with knowhow and large resources into the 
for i = penne - = hy eae ena cay a Plant equips «.. PE heart of the acreage and leave the Company free to explore its own acreage. 
wth are your Accts,, etc, Pay. .... 147,296 96,961 
Taxes payable ...... 183,000 48,000 
: Total curr. liabs. . 330,296 §=6144,961 
coil mk amas ola GLACIER EXPLORERS LIMITED 
Less: Disc. on sha, ! 
sAner depr, of... Lagist 1aiztse 
*Market value .... 3,683,741 773 SUITE 1600 
Werking capital .... 37,567 75,568 ~ 
a os gen 100 ADELAIDE STREET WEST 
4163 Penobscot Building, CED = ==> HA | rome mile ......... ee * TORONTO |, ONTARIO 
Detroit, Michigan Average recovery $14.09 $12.19 
reserves, ++ 185,634 215,194 
— Grade ($35 gold) .. $13.30 $13.65 
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How Red Lake Stocks Moved 

























































































Early —1958-59—- 
Recent January . High 
Campbell Red Lake ...... 10.75 11.75 12.00 5.15 
Cochenour-Willans .....+. 3.75 3.45 4.10 1.80 + NOW CONFIDENCE 
Madsen Red Lake ........ 2.95 2.80 3.25 1.70 ae 
; ° Martin McNeely .....+6++- 0.32 0.29 0.40 0.08% disposal F 
gold exploration, MeKenzie Red lake ...... 0.33 0.30 0.56 0.10% are the facilities and know-how 
New Dickenson ...seceeee 2.45 2.51 2.67 1.85 
H, G. Young eeteeeeeeree 0.69 0.74 0.86 0.53 





ground program with shaft 
sinking under way. 

Here is what the established 
mines are doing: . 

Cochenour Willans has push- 
ed deeper, completing shaft 
sinking to 2,300 ft, The first new 
level to reach the ore zone will 
be the 12th. Also on this level 
long drives will probe possible 
zones on adjoining Consolidated 
Marcus and Martin McNeely 
ground. These drives should 
reach their objective late this 
year. 

Campbell Red Lake, biggest 
producer in the camp, is also 
going deeper. A start is expect- 
ed in spring on shaft sinking to 
carry the shaft 1,000 ft, below 
the present level of 2,240 ft. 

Heavy development on the 
upper levels meant a hike in 
operating costs of 25¢c a ton to 
$8.59 during 1958. But higher 
grade pushed earnings ahead 
2c to 40c a share. 

On the bottom level Campbell 
is driving out to the Craibbe- 
Fletcher property. The drive is 
on schedule with some 1,750 ft. 
to go and with interesting in- 
tersections reported. 

But information on Craibbe’s 
outlook isn’t expected before 
late summer. 

McKenzie Red Lake, the only 
producer receiving cost-aid, on 
salvage basis little more than a 
year ago has found a new lease 
on life. Reason—new ore on 
bottom levels. 

On the 1,450-ft, level drift- 
ing has opened up 90 ft, aver- 
aging $14.40 per ton across 4.2 


ft. On the bottom or 1,600-ft. 
level 86 ft. of ore averaging 
$19.48 per ton (cut) across 3.6 
ft. has been cut. Better grade 
control and feed from develop- 
ment muck boosted mill grade 
to 0.309 oz. in January from 
0.189 oz. in November. 

New Dickenson Mines push- 
ing an underground exploration 
drive has found the extension of 
a main zone, More width makes 
up for lower grade, With shaft 
sinking finished the company is 
concentrating on opening lower 
levels with the 17th and 19th to 
get most of the work in 1959. 

A drive into Robin Red Lake 
on the -15th level has been 
stopped 600 ft. inside Robin 
ground while a drill program is 
pushed. Initial hole of the work 
failed to cut ore, but a second 
hole is under way. 

Deep work is also being 
stressed at Madsen Red Lake. 
Shaft sinking is taking the 
opening down to 3,775 ft, allow- 
ing for six new levels, With over 


ed by the producers, 

The interest spilled into the 
stock market and pushed Red 
Lake stocks to new high ground 
early in the year. Prices settled 
back as investors wait for the 
flow of exploration results which 


dollars a year. Our services are : 
(1) PERSONAL HELP, at nd charge and at any time, to all 
subscribers, (You may list your complete in your 


first letter.) 

(2) THE CANADIAN FORECASTER, an eight- wee 
commentary on the Canadian market and pte 4 

(3) SPECIFIC INST ROCTIONS regarding the wee to f 
recommended securities, when to place safety-zone tol doos 


orders against them e all—when to liquidate. 
This entire package, as you will see, is not expensive. 
WHATEVER YOU USE— YOU NEED... 


“12 PROFIT FACTORS” —Finally, and because we are sincere! 
interested in the market success of our our 
‘(free to all new sub- 


serbers of THE CANADIAN FO y on 12 care 


fully selected stocks designed for profitable execution over the 
next few weeks, 

Included in this new publication (our second so far this year) 
is an overview of the Canadian mi industry with current 


the of many of 
fe cael cement 
hi ‘ 


the bedrock of today’s market and is tive for any and 
all trading in Canadian stocks. Part III reveals a complete 
roll call of Canadian securities on the SEC Restricted List and 
also on the Canadian Forecaster Unapproved List. 


FREE INDIVIDUAL ATTENTION—Just as soon as you have be- 
come a subscriber, we will analyse all your Canadian holdings, 
providing unbiased opinion on the future prospects for each. 
This same service continues, at no extra cost, as long as you 
remain a client. Simply name stocks in your first letter. Write 
a THE Nee ee oot Eaeas se of 
200 ft, still to go in the sink- pe a berta. Try a 60-day trial service for © tytn 
. ), and for personal investment heip, name any of your 
ing, work has already started Canadian holdings in first letter, we are sure you will not 
on the new levels and results regret it. Our annual fee is $45. 


should be coming late this year.| § = oy 


underground exploration for 
adjoining properties. Among 
the non-producers H. G. Young 






















RIX . ATHABASCA URANIUM 
MINES had a net profit of $299,782 
or 7c a share in 1958. This compares 
with a net loss of $273,410 in the pre- 
vious year. 

Higher production revenue of $1,- 
938,195 compared with $1,217,740 the 
year before, resulted from a higher 
operating rate. The tonnage milled 
was ahead 73% at 74,860 tons. 

Increased output also meant lower 
costs. In the six months from April 
to September costs dropped to $12.78 
per ton. 

But a fourth quarter jump in the 
development pace pushed costs 
higher again. The work was concen- 
trated in the Leonard shaft area 
being developed as replacement for 
the Smitty mine where no new ore 
was turned up last year. 

Shaft deepening is planned for the 
Leonard area this year. 

Company completed new contracts 
with both Lorade Uranium Mines 
and Eldorado Mining & Refining. 
These two companies mill Rix ore 
on a custom basis. 

Company's first dividend, 5¢ a 
share, was paid in January from 
1958 earnings. 


INCOME ACCOUNT 





Among the non-producers: 

H, G, Young Mines is mak- 
ing headway in its shaft sink- 
ing. Five levels are planned 
from the shaft which will go 
down 750 ft. Cable Mines and 
Oils plans drilling from the ice 
following the program last fall 
which turned up some encour- 
aging results. Cordoba Mines 
has two drills working on its 


159- acre spread following upjon work at neighboring proper- 
results of 1958 program, Copper | ti 
values running up to 1.4% have 
been turned up along with gold 
values. 

New Faulkenham completed 
an unsuccessful drilling pro- 
gram last fall and has now 
adopted the "wait and see” at- 
titude, keeping a close watch 


es. 

Boymar Gold Mines has a drill 
program under way to reassess 
its property adjacent to Coch- 
enour Willans. Juma Mining & 
Exploration has had a drilling 
probe under way this winter. 
Some high grade intersections 
have been turned up. 





For the Information of Unregistered Shareholders 





Earnings per Share & Dividend Record: 
Common $0.07 $d. 


PEEL PLATEAU - MACKENZIE BASIN 


YUKON AND NORTHWEST TERRITORIES 


WOME ao Sec tice 30.05 
tInitial paid Jan., 1959. 





LA LUZ MINES had a net loss of 
$226,705 in the year ended Sept. 30, 
1958. This compares with a net 
profit of $46,375 or 3c a share in the 
preceding year. 

Largely because of a drop in ore 
grade, value of production fell about 
13% during the year to $2,667,191. 
Another factor in the lower output 
was a slight drop in tonnage treated 
to 694,833 tons. Despite the lower 
output the company managed to re- 
oe operating costs by 5c a ton, to 

67. ’ 

Better grade ore in some of the 
upper levels of the Nicaraguan 
operation was blocked off by caving 
last year. But this ore will soon 
be opened up again, permitting a 
boost in grade of millfeed. 

At the Rosita copper property 
pre-production preparations were 
scheduled for completion by the 
end of February. The construction 
program was slowed down during 
1958 while low copper prices pre- 
vailed. Total capital expenditures 
to Sept. 30, amounted to $2,834,189. 

INCOME ACCOUNT 
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The man who couldn’t eseape the people 


What people read people remember. This 
was dramatically proved on December 15 
last when Ronald Tousignant was arrested 
in Sydney, Nova Scotia, after escaping from 
the jail. at St. Hyacinthe, Quebec, while 


awaiting trial on a charge of attempted 
murder. 


Tousignant had successfully eluded the 
police for over six months when the Decem- 
ber 13 issue of Weekend Magazine published 
his picture as one of the ten most-wanted 
criminals in Canada. Within 6 hours he 
was recognized by a reader of Weekend 
Magazine and, from the information given, 


arrested (as shown in the above picture). 


This is the fifth time that one or more.of 
Canada’s most-wanted criminals have been 
identified and exposed by readers after 
their pictures have appeared in Weekend 
Magazine. 


The reason’ for Tousignant’s recapture is 
obvious. He was pitted against the immense 
number of people who read Weekend Maga- 
zine from cover to cover — literally millions 
and millions of private eyes. 


Effective September 12, Weekend Magazine, 
together with its French language edition, 


the biggest single 


selling force in Canada 


Perspectives, will reach. even more: people 
than ever before. It will carry the advertising 


message into four out of ten of all homes in 
Canada with a total circulation of 1,700,000 


every week. This is at least 700,000 more 
circulation than any other magazine in 
Canada. More people to read, more people 
conditioned to remember, more people to 
buy when. opportunity presents itself. 


Markets are people — and Weekend Maga- 
zine and its French language edition, 
Perspectives, reach more people, by far than 
any other magazine in Canada. 


Weekend 


MAGAZINE  /AND ITS FRENCH LANGUAGE EDITION 


Perspectives 





